WHBECTULMOHHARA
KOMMAHWA

‘ NHAWKaATOPbI PbIHKA aKLW

3akp. WUsm. WU3m.
AeHb, % Hed., %
MMBB 1398,70 -0,71% 2,18%
PTC 1453,47 -1,11% 2,27%
MSCI Russia 770,834 -1,49% 1,98%
MSCI EM 1006,14 -0,55% 3,72%
S&P 500 1104,51 0,00% 5,26%
VIX 21,31 0,00% -18,20%
DJ Euro Stoxx 600 250,99 0,00% 5,22%
FTSE 100 5439,19 0,00% 4,09%
DAX 30 6117,89 -0,60% 3,25%
NIKKEI 225 9010,05 -2,34% 0,93%
SSE Composite (Ha 09:00 MCK) 2685,56 -0,47% 2,39%
3akp. W3m. N3m.
AeHb, 6.n. Heg,, 6.n.
UST2 YTM, % 0,49 -3,55 1,12
UST 10 YTM, % 2,59 -10,83 11,83
UST10 - TIPS 10, 6.n. 1,68 -3,13 16,30
iTraxx Crossover Europe 5Y, 6.n. 423,90 14,61 -35,33
Russia 30 YTM, % 4,44 3,60 8,80
Russia 5Y CDS, 6.n. 168,50 5,75 -12,66
Libor 3m USD, % 0,2919 -0,03 -0,38
Libor 12m USD, % 0,8259 -0,41 -1,71
USD/RUB NDF 3m, % 2,85 -3,00 -17,00
USD/RUB NDF 12m, % 4,23 21,00 0,00
RUB overnight, % 2,56 13,00 56,00
Mosprime 3m, % 3,75 0,00 0,00
3akp. Wsm. N3m.
AeHb, % Hed,, %
USD Index 82,84 0,94% -0,49%
EUR/USD 1,2682 -1,48% -0,02%
usb/IpY 83,8 -0,45% -0,43%
GBP/USD 1,5357 -0,21% 0,05%
AUD/USD 0,9105 -0,72% 2,23%
USD/CAD 1,0479 1,21% -1,51%
USD/CNY 6,7906 0,05% -0,24%
kop3uHa (EUR+USD)/RUB 34,66 0,15% 0,32%
USD/RUB LB 30,58 -0,38% -0,28%
EUR/RUB LB 39,47 0,31% 1,13%
3akp. Usm. WUsm.
AeHb, % Hea., %
HedpTs WTI, USD/6app. (ICE) 74,09 0,00% 3,02%
HedTb Brent, USD/6app. (ICE) 77,74 1,13% 4,15%
Har. ra3, USD/BTU (ICE) 3,852 -2,21% 0,94%
301070, USD /yH. 1254,9 0,43% 0,74%
cepebpo, USD/yH. 19,750 -0,75% 2,17%
antomuHuit, USD/T. (LME) 2193 0,00% 6,56%
meab, USD/T. (LME) 7709 0,00% 3,62%
HUKenb, USD/T. (LME) 22150 0,00% 7,00%
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MporHos

PbIHOK CHOBa ABWIKETCA BHYTPb OOKOBMKA, CpefHEeCPOYHble NEePCneKTUBbLI CHOBA CTanu
HeonpegeneHHbIMU. CerogHA OXWAAEM YMEPEHHOrO CHUMXEHWA WHAEKCOB MO MTOram
ceccum

CerogHsa
3acepaHune baHka KaHagbl

CTaTUCTUKA: Toprosbln 6anaHc FepmaHWKM, NMPOMNPOM3BOACTBO B BennkobpuTaHum,
notpebutensckoe KpegutoaHue B CLUA, bexeBas KHura ®PC CLUA

KoprnopaTvBHas OTYETHOCTb: MyB/AMKALMM BaXKHbIX KOPMOPATUBHbIX OTYETOB TaKKe He
oXKunaaerca

3apy6exHble pPbIHKK

Mocne KpaliHe NO3UTUBHOTO 3aBepPLUEHWUs MPOLUION HEeAENWN, BO BTOPHMK TeKyllan Heaens
Ha aMEPMKAHCKOM PblHKE Ha4yanacb He CAMWKOM MO3UTUBHO: aHOHC MHMUMaTMB Obambl
(cTUMyNbI oNA UNOTEYHOrO PbIHKA M PEeaNbHOro CEeKTopa) He MopagoBan MHBECTOPOB,
KOTOpble He yBMAENM B HUX HMYEro HOBOrO, a HeraTMBHble OXuaaHua u3 Esponsbl (B cBA3M
co ctaTbelt B WSJ no eBponemnckux CTpecc-Tectam) Anlb YCUANAN HEeraTUBHbIN HAacTPOM Ha
pblHKe. B pesysnbTaTte, Mo UTOram AHA 3anafHble MHAEKCbl noTepanu nopaaka 1 % (DJIA -
1,03 %, S&P500 -1,15 %, NASDAQ -1,11 %; FTSE100 -0,58 %, CAC40 -1,11 %, DAX -0,6 %).

LUeHbl Ha HedTb, NagaBLwMe BYepa BMecTe C eBpO U GOHAOBLIMU PbIHKAMK, BE4EPOM PE3KO
OTCKOUMAU BBepX Ha MHdopmauun o B3pbiBe Ha HIM3 B MeKkcnke o4HOrO M3 KpynHemwwmx
umnopTepos yrnesogoponos PEMEX. Mo3)Ke, Ha YCNOKOEHUM Havyanca OTKaT BHWU3, HO Bce
e no utoram aHa HedpTb mapku WTI 3aKkpblnack Ha YpoOBHAX NoHeaenbHWKa (74 gonn. 3a
b6appenb), oTbirpaB nageHuWe nepeoit NonoBuHbl AHA. C yTpa Ha pPbiHKe BO306HOBWUIMCH
npoaaxu (KoTuposKku TepaoT Ao -0,3 %).

B A3suu c yTpa BCcneg 3a oTkaTtom B CLUA n EBpone Takke Habaloaaetcs cylecTBeHHoe
CHUXeHue (MHaeKcebl oT -0,5 % Ao -2 %). MpoAoNKMUBLLEECA YKPENAEHNE UeHbl, HECMOTpPA
Ha 3aAB/IeHMA AMNOHCKOro UeHTpobaHKa 0 roTOBHOCTU B caydae HeobxoaMMOCTU NPoBECTU
WHTEPBEHLUMWN Ha BAJIIOTHOM PbIHKE, YCU/IMBAET faB/ieHne Ha ANOHCKOM pbiHKe (Nikkei225 -
2 %). Ha cpouHom pbiHKe CLUA c yTpa BHOBb GA3T: dpbloyepchl CTOAT B HYAAX.

CerogHA M3 Ba)KHbIX HOBOCTEW CTOUT OXKMAaTb NybanKauum bexeson KHurn ©PC CLUA, a
Takxe BbicTynneHua Obambl B KnueneHnpe. Moka He MOHATHO, CMOTYT /IM 3T HOBOCTU
nofboapuUTb MHBECTOPOB MAM paccTpouTb. Kaem peaKkuuu pbliHKa Ana onpeaeneHus
HanpasaeHuA ganbHelnwero asuxeHua. Mo S&P500 yposeHb noaaepkku B parioHe 1100
NYHKTOB NPEeBPATU/CA B YPOBEHb CONPOTUBAEHUSA

Poccuiicknii pbiHOK

Bo BTOpHWK, 7 CEeHTADPA, POCCUMICKUI PLIHOK C CaMOr0 Hayafla Ceccuu OKasasca Mop,
AaBNeHMeM BHOBb NMOABUBLLMXCA Ha BHELLUHWX PbIHKAX CTPAX0B OTHOCUTE/IbHO YCTOMYMBOCTU
6aHKoBCKOM cuctembl EBponbl. MHaAekc MMBB y:ke B nepBble MUHYTbl TOProB OTCTYNWA
HUXKE MCUXONOTNYECKM 3HaUMMOW 0TMETKM 1400 NyHKTOB, @ BO BTOPOI NOIOBUHE AHA TEPAN
6onee 1 %, B KOHLUE ceccuMu YacTb MOTepb YAanoCh OTbIrPaTb, TEM HE MeHee, BEepHYTbCA
BbILLE MCUXOIOTMYECKM 3HAYMMOTO YPOBHA HE yAaN0Ch, U HAa 3aKPbITUE MHAEKC COCTaBU
1398,70 nyHktoB (-0,71 %). Cpeau «ronybbix ¢uwek» B ayTcaigepax OKasanuCb
06bIKHOBEHHble akuuu CbepbaHkKa, nogewesesllne 6onee yem Ha 2 %.
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WHanKaTopbl pbIHKA aKLU

FOTOBHOCTb PblHKA CHMXATbCA Ha TaKOM 3blI6KOM MOBOAE, KaK KypHanbHasA CTaTbA,
BbI3bIBAET Y HAC 3aMeTHble COMHEHMUA B YCTOMUYMBOCTU HaMeTUBLUMXCA B KOHLE aBrycta —
Hayane ceHTABPA NPU3HAKOB BO30GHOBNEHWMA YBEPEHHOTO POCTa. PbIHOK MOKa Tak U He
Bbllen M3 BOKOBOW AMHAMMKM, U €CIM HECKOMIbKO AHel Has3ag, WaHCbl Ha BbIXOA, BBEpX
NpeAcTaBAANUCL NPeANOYTUTE/IbHBIMU, TO CeMYac OHW CHOBA MPAKTUYECKU CPABHANMUCH C
WaHCamMM Ha BbIXoh BHM3. CeroAHA OMMAAEM YMEPEHHOTO CHUMKEHMUA POCCUMCKUX

MHAOEKCOB NO UTOram ceccun

Ctp.2wus 4



08.09.2010

MaKpOo3KOHOMMYECKAA CTaTUCTUKA

Jata Bpema CtpaHa
7ceH 3:50 JP
7cen 8:30 AU
7ceH 9:00 JP
7 cen 14:00 DE
7 ceH - JP
8ceH 3:50 JP
8ceH 8:30 JP
8ceH 8:30 JP
8ceH 10:00 DE
8ceH 10:00 DE
8ceH 10:00 DE
8ceH 12:30 GB
8ceH 12:30 GB
8ceH 14:00 DE
8ceH 15:45 us
8ceH 15:45 us
8ceH 16:55 us
8ceH 16:55 us
8ceH 17:00 CA
8ceH 23:00 us
9ceH 0:30 us
9ceH 0:30 us
9ceH 0:30 us
9ceH 5:30 AU
9ceH 5:30 AU
9ceH 9:00 JP
9ceH 9:30 FR
9ceH 10:00 DE
9ceH 10:00 DE
9ceH 12:30 GB
9ceH 12:30 GB
9ceH 15:00 GB
9ceH 16:00 BR
9ceH 16:30 us
9ceH 16:30 us
9ceH 16:30 us
9ceH 16:30 CA
9ceH 16:30 CA
9ceH 16:30 CA
9ceH 18:30 us
9ceH 18:30 us
9ceH 18:30 us
9ceH 19:00 us
9ceH 19:00 us
research@bfa.ru

MNMokasaTenb

30/10TOBaNOTH. pe3ep.bl, S mnpa. (Foreign reserves)

CraBka baHka AscTpanuu, % (RBA Cash Target Rate)

MHpeke onepesk. niamkaToposr/r, % (Leading indicators y/y)
3aKa3bl npom. npeanp-nit m/m, % (Factory orders, m/m)
CraBka baHka AinoHuu (BoJP rate decision)

KpeaunTbl 3KOHOMMKM (OCTaTOK ccyaHoM 3a80k-cTn) r/r, % (Bank lending y/y)
HauvaTble npoueaypbl 6aHkpoTcTBa m/m, % (Bankruptcies m/m)

HauaTble npoueaypbl 6aHKpoTcTBa r/r, % (Bankruptcies y/y)
O6bemakcnopta m/m, % (Exports m/m)

06bem umnopta m/m, % (Imports m/m)

Toprosbiii 6anaHc, mapa,. espo (Trade balance)

Mpom. npounssogcteo m/m, % (Industrial production m/m)

Mpom. npounssoacteo r/r, % (Industrial production y/y)

Mpombiwn. nponssoacteo M/m, % (Industrial production m/m)
Po3HuuHble npoaaku cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxu cetn ICSCr/r, % (ICSC chain store sales y/y)
Redbook: posHuuHbie npogaxu m/m, % (Redbook m/m)

Redbook: posHuuHbie npogaxu r/r, % (Redbook y/y)

CraBKa baHKka KaHagpl, % (BoC rate decision)

MoTpeb. KpeautoBaHe m/m, S mapa. (Consumer credit)

3anacblHedT API: Hea/Hen, maH. 6app. (APl weekly crude stocks)
3anacbl 6eH3unHa API: Hea/Hea, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)
YposeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHatbixm/m, Toic. (Employment change m/m)

NHpeke noTpebut. gosepus (Consumer confidence)

HoBsble pab. mecTa B Hec/xcektope nepecm. m/m, % (Non-farm payrolls rev)
NHAeKc noTpe6uT. ueH okoHYaT. M/m, % (CPI m/m F)

NHAeKc noTpebuT. LeH okoHYaT. r/r, % (CP1y/y F)

Toprosblit 6anaHc, £mnpa. (Trade balance)

Toprosblit 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)
CraBka baHka AHrnuum, % (BoE rate decision)

MHpeke notpeb. ueH m/m, % (IPCA - Extended National CPI m/m)
MNepeuyHana 6e3paboTmua, Toic. (Initial jobless claims)

Onawasnca 6espabotmua, miH. (Continuing claims)

Toproeblit 6anaHc, $ mapa,. (Trade balance)

O6bemakcnopta, CS mapa, (Exports)

0O6bem umnopta, CS mapa,. (Imports)

Toprosblt 6anaHc, CS mapa,. (Trade balance)

3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTnnA.: Hea/Hea, mnH. 6app. (EIAweekly dist stocks)
3anacbira3a: Hea/Hed, mapa,. ky6. ¢ (EIAweekly natural gas)

3anacbl HedTH: Hea/Hea, miH. 6app. (EIA weekly crude stocks)

3anacbl HedTM B KywuHre: Hea/Hen, maH. 6app. (EIAweekly crude Cushing)

UHanKaTOpbI pbIHKA aKLUIA
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McTouHuK: Reuters

Mpea. Mepecm.
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-1,8
-7,1
-23,0
3,8
1,9
12,3
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-1,30
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5,3
23500
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0,2
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1,2
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0,01
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33,50
34,60
-1,13
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54
3,400
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3A0 «bantuiickoe PuHaHcoBOe AreHTCTBO» AHanuTHyeckuii otgen research@bfa.ru

197101, CaHKt-lMNeTepbypr, NeTporpaackas Hab., 4. 36, auT. A [3yraes PomaH r.dzugaev@bfa.ru
Ten.: +7 (812) 329-8181 HavyaNbHUK oTAena
fDaKC: +7(812) 329-8180 Mowucees Anekceii a.moiseev@bfa.ru
info@bfa.ru 3amecTuTeNb HavaNbHUKa oTAena
.bfa.r
Www Y MukpiokoBa Mapusa m.mikryukova@bfa.ru
Be4YLUMIN aHaNUTUK
Odwuchbi: KasaHues Cepreit s.kazantsev@bfa.ru
MeTporpaackas Hab., 4. 36, auT. A, 6/u, «J/IMHKOP» aHanuTuUK
CpeaHuii np. B.O., a. 48/27 HenesHak Makcum m.zheleznyak@bfa.ru
NMHPOPMaUMOHHO-TEXHUYECKan
noaaepika
YnpasneHue no pabote C KIMeHTaMu client@bfa.ru OTaen 6poKkepcKUX onepauuii +7(812) 329 8199
KoHctaHTMHOBa Buktopumsa +7(812) 329 8191 Lllesuos Nasen +7 (812) 329 8195
HA4Ya/NbHUK ynpaBaeHns v.konstantinova@bfa.ru HayaNbHUK OoTAENa p.shevtsov@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329 8196 Mwuwapes AHapei a.misharev@bfa.ru
HaYa/IbHUK KNNEHTCKOro otaena e.kukushkina@bfa.ru crneumanuct
LLleknHa EneHa +7(812) 329 8171
cneumanuncT KIMEHTCKOro otaena e.schekina@bfa.ru

HacToAwWwmMi fOKYMEHT NoAroToBeH aHanuTUYeckum otgenom 3A0 «banTtuiickoe GMHaHCOBOE AreHTCTBO» M HOCUT UCKAKOUNUTENbHO MHGOPMALMOHH bIl
XapaKkTep. Bce OUEHKM M MHEHUs, BbICKa3aHHble B OT4YeTe, NPeACTaBAAloT COBOM HEe3aBUCMMOE CYKAEHWE aHA/JIMTMKOB Ha JAaTy BbiXxo4a OTYera.
BosHarpaxaeHue aBTOPOB OTYETa HU MPAMbIM, HU KOCBEHHbIM 06Pa3om He yBA3aHO C MPeACTaBJEeHHbIMU B OTYeTe Toukamm 3peHus. 3A0 «BanTuiickoe
duHaHcoBoe AreHTCTBO» OCTaB/AEeT 3a 060/ NPaBO M3MEHATb BbICKa3aHHbIE OLLeHKM U MHeHUA B ntoboe Bpems 6e3 npeaBapuTenbHOro yBeLAoMIEHNA.
NHbopmauma, coaepikalanca B oTyeTe, Nosy4eHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAMM AOCTOBEPHbLIMU, O4HAKO HE CYLLeCTBYET HUKAKUX rapaHTUR, 4To
yKasaHHaa MHbopMaLma ABAAETCA MOAHON M TOYHOM W, COOTBETCTBEHHO, OHA He AO0/IXHa PacCMaTpMBaTbCA KaK MoJHas M TodHaAa. Mbl ocTaBasem 3a
coboit NpaBo He 06HOBAATL MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IMG6O MONHOCTHIO OTKA3aTbCs OT ee OCBELLEHUS.

3A0 «bantuitickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHWKWM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM WM CoBepLlaTb WHble CAENKU B
KayecTBe MPUHLMNaNa C MHBECTULMOHHBIMU MHCTPYMEHTaMK, YNOMAHYTbIMU B HacToawem otdeTe. 3A0 «Bantuiickoe dPrHaHcoBoe AreHTCTBO» NPOBOAMUT
BHYTPEHHIOI0 MOMIUTUKY, HanpaB/ieHHYI0 Ha NPeAoTBpaLLEeHMEe NOTEHLMAAbHbIX KOHGIMKTOB MHTEPECOB.

3A0 «banTuiickoe PrHaHCOBOE ATeHTCTBO» U €r0 COTPYAHUKM HE HECYT OTBETCTBEHHOCTM 33 NPAMOM MW KOCBEHHbIW yLepb, HacTynuBLWIKI B pe3ynbTaTe
MCNONb30BaHUA HACTOALEN NYBANKALMM UK ee COoLepIKaHUA.

© 3akpbIToe akumoHepHoe obuectso «bantuiickoe PrHaHcoBOE AreHTCTBO»


mailto:research@bfa.ru
mailto:info@bfa.ru
mailto:r.dzugaev@bfa.ru
mailto:a.moiseev@bfa.ru
mailto:m.mikryukova@bfa.ru
mailto:s.kazantsev@bfa.ru
mailto:m.zheleznyak@bfa.ru
mailto:client@bfa.ru
mailto:v.konstantinova@bfa.ru
mailto:e.kukushkina@bfa.ru
mailto:e.schekina@bfa.ru
mailto:p.shevtsov@bfa.ru
mailto:a.misharev@bfa.ru

