NHAWKaTOPbI PbIHKA aKLNA

BDA

WHBECTULMOHHARA
KOMMAHWA

3akp. WUzm. Uzm.
AeHb, % Hed., %
MMBbB 1436,38 0,22% 1,01%
PTC 1484,50 -0,58% 1,12%
MSCI Russia 789,617 -0,84% 0,72%
MSCI EM 1038,11 0,25% 3,34%
S&P 500 1125,07 0,35% 2,38%
VIX 22,10 2,50% -4,95%
DJ Euro Stoxx 600 258,4 0,09% 3,48%
FTSE 100 5555,56 -0,21% 2,32%
DAX 30 6261,87 -0,22% 1,58%
NIKKEI 225 9522,55 0,06% 4,66%
SSE Composite (Ha 09:00 MCK) 2613,39 -1,47% -1,62%
3akp. N3m. WUsm.
AeHb, 6.n. Heg,, 6.n.
UST 2 YTM, % 0,49 -2,04 -3,97
UST 10 YTM, % 2,72 3,95 6,27
UST 10 - TIPS 10, 6.n. 1,86 4,56 10,32
iTraxx Crossover Europe 5Y, 6.1. 400,55 0,02 -17,45
Russia 30 YTM, % 4,43 -1,00 -1,50
Russia 5Y CDS, 6.n. 161,83 -0,33 -7,00
Libor3m USD, % 0,2920 0,02 -0,05
Libor 12m USD, % 0,7975 -1,04 -2,58
USD/RUB NDF 3m, % 3,08 20,00 10,00
USD/RUB NDF 12m, % 4,22 19,00 13,00
RUB overnight, % 2,78 11,00 20,00
Mosprime 3m, % 3,74 -1,00 -1,00
3akp. N3m. WUsm.
AeHb, % Hed,, %
USD Index 81,75 0,51% -1,00%
EUR/USD 1,3004 0,07% 2,23%
usD/IPY 85,73 3,23% 2,22%
GBP/USD 1,5619 0,54% 0,96%
AUD/USD 0,9383 -0,12% 2,12%
USD/CAD 1,0258 -0,14% -1,03%
USD/CNY 6,7380 -0,07% -0,82%
Kop3uHa (EUR+USD)/RUB 35,13 1,18% 1,41%
USD/RUB LB 30,70 0,07% -0,09%
EUR/RUB Lib 39,53 0,52% 0,52%
3akp. WU3m. Uzm.
AeHb, % Hed., %
HedTs WTI, USD /6app. (ICE) 76,02 -1,02% 1,81%
HedTb Brent, USD/6app. (ICE) 78,91 -0,32% 0,95%
Har. ras, USD/BTU (ICE) 3,995 0,73% 4,75%
301070, USD /yH. 1267,6 -0,06% 1,02%
cepebpo, USD/yH. 20,560 0,64% 3,42%
antomuuui, USD/T. (LME) 2154 -0,30% -0,28%
meap, USD/T. (LME) 7620 -0,46% -0,72%
Hukenb, USD/T. (LME) 23205 -0,62% 1,33%
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MporHos

Ha ¢oHe coxpaHAoLWEeroca /N0KaNbHOrO AaBAeHUs Ha Pyb/ib POCCUMCKUIA PbIHOK KLU
BO30OHOBWUT M/1aBHOE KOPPEKLMOHHOE CHUXEHWe, uHaekc MMBB BHOBb MnombiTaeTcs
NoAouTN K noaaepKKe Ha oTmeTKe 1420 nyHKTOB

CerogHsa

CTaTUCTUKA: PO3HWUYHbIE MPOAAXKM B BennkobputaHum, Toprosblii 6anaHc B eBPO3OHE;
WHAEKC LeH npou3BoauTeneit, nepBuyHaa u anawanca 6espabotuua, cyeT TeKywmx
onepaumii B CLUA 1 YyncTble NOKYMKM aMepUKaHCKUX LLeHHbIX bymar

KOpI'IOpaTVIBHaFI OTYETHOCTb! I'Iy6ﬂMKaLI,VIM Ba)XHbIX KOPMNOPATUBHbLIX OTYETOB HeE

oXupaerca

3apy6exHble pPbIHKK

AMepUKaHCKMIA GOHAO0BBIM PbIHOK BYepa OTbIrpan nageHue npegpliaywero aHa (DJIA +0,44
%, S&P500 +0,35 %, NASDAQ +0,5 %) Ha poHe BbIXxo4a CMeLlaHHbIX MaKPO3KOHOMMYECKUX
OaHHbIX (HelTpasbHble AaHHble MO MPOMMPOM3BOACTBY M LieHaM WMMNOPTA-3KCMOPTa,
cnabble AaHHbIE MO MHAEKCY NPOM3BOACTBEHHOW aKTMBHOCTM Hblo-MopKa) 1 akTMBM3aLMM
cnyxoB 0 npoBeaeHun paga caenok M&A (Travelers Cos, Linux n np.), HO Ba)KHas OTMETKa B
1130 nyHKTOB no S&P500 Tak 1 He 6bina Aaxke NpoTecTUpoBaHa. B EBpone Topru 3akpbianch
B Hebonbwom muHyce (FTSE100 -0,21 %, CAC40 -0,5 %, DAX -0,22 %) Ha ¢poHe HeraTUBHOro
OTKpbITUA TOopros 8 CLUA.

A3naTckue MHAEKCHI C yTpa AEMOHCTPUPYIOT NPEUMYLLECTBEHHO CHUXeHue (-0,5-1,5 %) Ha
doHe NnageHnsa LLeH Ha CbiPbe W COXPAHAIOLWMXCA ONAaceHUMN NPUHATUSA HOBbIX YXKECTOUYEHUM
B KuTae nocne BbiIxoga B Hayane Hefens pAga AaHHbIX O PACKPyYMBaAHUKM WUHONALMK B
cTpaHe. LUeHbl Ha HedTb ¢ yTpa cHuKatoTea (-1,2 %), Kak 1 BYepa, Korga HedpTb mapku WTI
TecTMpoBasa Aake OTMETKY B 75 gon. 3a bappens (MHGopmauma o CUIbHOM COKpaLLEHUK
cnpoca Ha 6eH3nH B CLUA (3a Hegento Ha 2,6 % A0 MUHMMYMOB MapTa) HUBeAUpOBana
BYEpa NOJIOXKUTENbHbIN 3QDEKT OT BbIXoga «BblYbMX» AaHHbIX No 3anacam HedTn B CLUA (-
2,5 MAnH. 6appeneli 3a Heaento). O4HAKO, Mbl BCE e COXPaHSAeM MO3MTUBHbLIN B3rnsad Ha
HedTb U cuMTaem, YTO BEPOATHOCTb TOrO, YTO BaXKHasA oTMeTKa B 75 goan. 3a bappenb (no
WTI) He 6yaeT npobuta B 6AMMKaMLWIME AHM M YTO BCKOPE HAYHETCA OTKaT BBEPX, BesMKa.
dbroyepcbl Ha MHAeKebl CLUA ¢ yTpa npunagatot B8 npeaenax -0,5 %.

Hawe npegnonoxeHne o Tom, 4to 30Ha 1100-1130 nyHKTOB no S&P500 okarkeTca 30HOM
KOHCOAMAaLMK, NoKa noaTeepxpaeTcA. B bauxaiwume napy AgHel «measegm», Ha Hal
B3rNA4, NPOAONXKAT COMPOTUBAATLCA, YTOObI He MO3BO/IUTL «BblKam» 3arHatb S&P500 B
paliloH 1130 nyHKTOB, MOCKO/MbKY MpPo6bUTME 3TOW OTMETKM OTKPbIBAeT Xxopolue
BO3MOXHOCTU A/1A NPOAO/IKEHUA pocTa. [103TOMY 0XKMAAEM, YTO ABUNKEHNE aMEPUKAHCKUX

WHAEKCOoB B 6aMKaiwme gHU 6yaeT NpoxoauTb B pamkax 60KOBOro TpeHaa

Poccuiicknii pbiHOK

B cpeay, 15 ceHTAbpsA, POCCUUCKUIA PbIHOK B MEPBON NONOBMHE AHA NPOAO/XKANA MNABHO
KOPPEKTUPOBATbCA, B YC/I0BMAX Pa3HOHANPaBAEHHOM AMHAMWUKM OCHOBHbIM HEraTUBHbIM
$aKTOPOM CTanNo HEOXMAAHHO pe3Koe ANs nociegHero BpemeHn (Ha 41 kon.) ocnabneHune
pybns oTHOCUTENbHO 6MBaNOTHON KOp3uHbl. MHAeKC MMBB C OTKpPbITUA OTCTYMUA HUXKEe
1430 nyHKTOB, O4HAKO MacwTabHbIX NpPogark He HabnwAanocb, U cneayowmii YpoBeHb
NoALEP’KKKN, PACNONOKEHHbIN yxke Ha 1420 nyHKTax, OCTa/scA He NPOTECTUPOBAHHLIM — B
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UHamKaTopbl pbIHKA aKLU

cepeamHe CeCCUM MHAEKC Pa3BepPHY/CA HaBepPX M K 3aKPbITUIO 3aKpenuacs B Hebo/bLIoMm
natoce (+0,22 %, 1436,38 nyHkToB). Cpeamn «ronybbix ¢uULEK» Nyylle pbiHKA BbIFALENM
akuuum Jlykoina (+1,06 %), B aytcaiigepax — PocHedTb (-1,62 %) u TMK Hopunbckuit Hukenb
(-2,03 %).

BeuepHee CHUXKeHUe LeH Ha HedTb U yllealine Ha OTPULATE/IbHYIO TEPPUTOPUIO a3naTCKue
doHOoBble NAOWAAKM B  3HAYUTENbHON CTEMEHW HWUBEAUPYIOT BYepalHUiA  pocT
AMEPUKAHCKUX WHAEKcoB, Tem 6onee 4TO nociegHWe BYepa He CTaAu TecTMpoBaTb
BaKHble YPOBHM COMPOTUBAEHUA. HeraTmBHbiM (GaKTOpPOM OCTaeTcA npoao/Katoleecs
NoKanbHoe ocnabneHve pybns. B 3TUX yCNOBUAX POCCUUACKMI PbIHOK aKUWUW cerogHs
BO30OHOBUT NIaBHYIO KOppeKuuio, MHaekc MMBB MoXeT cHOBa NonbITaTbCcA NPUBAN3UTLCA
K YpOBHIO nopaepkku 1420 nyHKTOB, NpU NPEOAONEHUM KOTOPOro creaylowen Lenbto
MOKET CTaTb 6os1ee BaxkHan oTmeTKa 1400 nyHKTOB
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNokasaTtenb

3anacbl HedTH API: Hea/Hed, maH. 6app. (APl weekly crude stocks)

3anacbl 6eH3unHa API: Hea/Hea, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctman. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)
YposeHb 6e3paboTnupl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbIXx M/Mm, Tbic. (Jobless claims change m/m)

MHpeke notpebut. ueH m/m, % (CPI m/m)

MHpeke notpeburt. ueH r/r, % (CPly/y)

NHaekc notpeburt. ueH 6e3 npogos./aHep. m/m, % (CPl exfood / energy m/m)
MHAeKc noTpeburt. ueH 6e3 npogos./aHep. r/r, % (CPl exfood / energy y/y)
MHaekc npouss. akTeHoCcTM B Hbto-Mopke (New York Fed Manufacturing)
LleHbl akcnopTa m/m, % Export prices m/m)

LleHbl umnopTa m/m, % (Import prices m/m)

3arpy3Ka npousBoAcTs. MolHocTel, % (Capacity utilization)

Mpom. npoussoactso m/m, % (Industrial production m/m)

3anacbl HedTH: Hea/Hea, miH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTMAA.: Hea/Hed, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTM B KywuHre: Hea/Hep, maH. 6app. (EIAweekly crude Cushing)
Mpom. npounssoacTeo r/r, % (Industrial production y/y)

Po3. npogaxu m/m, % (Retail sales m/m)

Pos. npogaxur/r, % (Retail sales y/y)

Toprosbii 6anaHc, mapa. espo (Trade balance)

NHaeKc ueH npounss. m/m, % (PP m/m)

NHaekc ueH npomss. r/r, % (PPly/y)

NHAeKc ueH npounss. 6a3osbiii M/m, % (PPl core m/m)

MHAeKc ueH npounss. 6a3o8biii r/r, % (PPl core y/y)
MNepeuyHan 6espaboTtmua, Toic. (Initial jobless claims)
Onawasnca 6espabotmua, miH. (Continuing claims)
CyeTTeKkywmxonepaumit, $ mapa. (Current account)

YucTble nokynku amep. u/6 Hepesua., S mapa. (Net long-term TIC flows)
3anacbirasa: Heg/Hen, mapga,. ky6. ¢ (EIAweekly natural gas)
NHAeKc ueH nponssogut. m/m, % (PP m/m)

NHAeKc ueH npounssogut. r/r, % (PPl y/y)

NHAeKc ueH nponssoaut. M/m, % (Producer prices m/m)
MHaekc ueH npounssoaut. r/r, % (Producer prices y/y)
CyeT TeKyLIMX ONnepaunii Ce30HHO CKOPPEKT., Mipa. eBpo (Current account sa)

CueT TeKyLWMX ONepaLmit Ce30HHO HEeCKOPPEKT., Mapa. eBpo (Current account nsa)

30/10TOBaNIOTH. pe3epsbl, S mapa. (Foreign reserves)

MHaekc notpeb. ueH m/m, % (CP1 m/m)

MHaekc notpeb. ueH r/r, % (CP1y/y)

MHaekc notpeb. ueH 6e3 npogos./aHep. m/m, % (CPl exfood / energy m/m)
NHaekc noTpeb. ueH 6e3 npoaos../aHep. r/r, % (CPl exfood / energy y/y)
MHaekc notpe6. nosepua Muuur. yHusep. okoHuaT. (U. of Michigan Conf, F)
NHaekc noTpeb. gosepua Muuur. yHusep. npeas. (U. of Michigan Conf, A)
NHAaeKc onepex. nHamkaTopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHaekc onepex. niankaTopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)

UHanKaTOpbI pbIHKA aKLUIA
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3A0 «bantuiickoe PuHaHcoBOe AreHTCTBO» AHanuTHyeckuii otgen research@bfa.ru

197101, CaHKt-lMNeTepbypr, NeTporpaackas Hab., 4. 36, auT. A [3yraes PomaH r.dzugaev@bfa.ru
Ten.: +7 (812) 329-8181 HavyaNbHUK oTAena
fDaKC: +7(812) 329-8180 Mowucees Anekceii a.moiseev@bfa.ru
info@bfa.ru 3amecTuTeNb HavaNbHUKa oTAena
.bfa.r
Www Y MukpiokoBa Mapusa m.mikryukova@bfa.ru
Be4YLUMIN aHaNUTUK
Odwuchbi: KasaHues Cepreit s.kazantsev@bfa.ru
MeTporpaackas Hab., 4. 36, auT. A, 6/u, «J/IMHKOP» aHanuTuUK
CpeaHuii np. B.O., a. 48/27 HenesHak Makcum m.zheleznyak@bfa.ru
NMHPOPMaUMOHHO-TEXHUYECKan
noaaepika
YnpasneHue no pabote C KIMeHTaMu client@bfa.ru OTaen 6poKkepcKUX onepauuii +7(812) 329 8199
KoHctaHTMHOBa Buktopumsa +7(812) 329 8191 Lllesuos Nasen +7 (812) 329 8195
HA4Ya/NbHUK ynpaBaeHns v.konstantinova@bfa.ru HayaNbHUK OoTAENa p.shevtsov@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329 8196 Mwuwapes AHapei a.misharev@bfa.ru
HaYa/IbHUK KNNEHTCKOro otaena e.kukushkina@bfa.ru crneumanuct
LLleknHa EneHa +7(812) 329 8171
cneumanuncT KIMEHTCKOro otaena e.schekina@bfa.ru

HacToAwWwmMi fOKYMEHT NoAroToBeH aHanuTUYeckum otgenom 3A0 «banTtuiickoe GMHaHCOBOE AreHTCTBO» M HOCUT UCKAKOUNUTENbHO MHGOPMALMOHH bIl
XapaKkTep. Bce OUEHKM M MHEHUs, BbICKa3aHHble B OT4YeTe, NPeACTaBAAloT COBOM HEe3aBUCMMOE CYKAEHWE aHA/JIMTMKOB Ha JAaTy BbiXxo4a OTYera.
BosHarpaxaeHue aBTOPOB OTYETa HU MPAMbIM, HU KOCBEHHbIM 06Pa3om He yBA3aHO C MPeACTaBJEeHHbIMU B OTYeTe Toukamm 3peHus. 3A0 «BanTuiickoe
duHaHcoBoe AreHTCTBO» OCTaB/AEeT 3a 060/ NPaBO M3MEHATb BbICKa3aHHbIE OLLeHKM U MHeHUA B ntoboe Bpems 6e3 npeaBapuTenbHOro yBeLAoMIEHNA.
NHbopmauma, coaepikalanca B oTyeTe, Nosy4eHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAMM AOCTOBEPHbLIMU, O4HAKO HE CYLLeCTBYET HUKAKUX rapaHTUR, 4To
yKasaHHaa MHbopMaLma ABAAETCA MOAHON M TOYHOM W, COOTBETCTBEHHO, OHA He AO0/IXHa PacCMaTpMBaTbCA KaK MoJHas M TodHaAa. Mbl ocTaBasem 3a
coboit NpaBo He 06HOBAATL MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IMG6O MONHOCTHIO OTKA3aTbCs OT ee OCBELLEHUS.

3A0 «bantuitickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHWKWM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM WM CoBepLlaTb WHble CAENKU B
KayecTBe MPUHLMNaNa C MHBECTULMOHHBIMU MHCTPYMEHTaMK, YNOMAHYTbIMU B HacToawem otdeTe. 3A0 «Bantuiickoe dPrHaHcoBoe AreHTCTBO» NPOBOAMUT
BHYTPEHHIOI0 MOMIUTUKY, HanpaB/ieHHYI0 Ha NPeAoTBpaLLEeHMEe NOTEHLMAAbHbIX KOHGIMKTOB MHTEPECOB.

3A0 «banTuiickoe PrHaHCOBOE ATeHTCTBO» U €r0 COTPYAHUKM HE HECYT OTBETCTBEHHOCTM 33 NPAMOM MW KOCBEHHbIW yLepb, HacTynuBLWIKI B pe3ynbTaTe
MCNONb30BaHUA HACTOALEN NYBANKALMM UK ee COoLepIKaHUA.

© 3akpbIToe akumoHepHoe obuectso «bantuiickoe PrHaHcoBOE AreHTCTBO»
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