POCCUA / PbIHOK AKLLUM
WA 17.09.2010

WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. U3m. Vam. |'|por|.|03
AeHb, % Hesd,, % o o
VMBS 143109 -037%  -045% POCCMIACKUIA PbIHOK MPOAO/IXKAET 0XMAaTb 60see OAHO3HAYHbIX CUTHAJMIOB C BHELIHUX
PTC 146388  -139%  -188% niowanok. B npepgsepum nybankauuMuM  60nbWwOro  6/710Ka  MAKPO3IKOHOMMUYECKOM
MSCI Russia 777,915  -1,48%  -1,81% ctatuctukm B CLUA nHaekc MMBB 6yaeT octaBaTbca B paMKkax 60KoBoro AvanasoHa 1420 —
MSCI EM 1031,06  -0,68% 2,18% 1450 nyHKTOB
S&P 500 1124,66  -0,04% 1,85%
VIX 21,72 -1,72%  -4,78%
DJ Euro Stoxx 600 257,83  -0,23% 2,22% CeropHsA
FTSE 100 5540,14  -0,28% 0,84%
DAX 30 624965  -0,20% 045% " CTammcTvka: MHAeKc LeH npoussoauTeneit B FfepmaHum; MHAEKC NOTPEBUTENBCKUX LiEeH U
NIKKEI 225 9595,66 0,91% 3,86% WMHOEKC oneperkawwmx umHankatopos B CLUA, MHAEKC noTpebutenbckoro aosepus
SSE Composite (Ha 09:00 MCK)  2609,17 0,26%  -2,03% MMWUYUTaHCKOrO YHUBEPCUTETA NpeaBapUTE/IbHbIN
=  KoprnopaTuBHasi OTYETHOCTb: MNYyBAMKAUMM BaXKHbIX KOPMOPATUBHbLIX OTYETOB He
3akp. Nam. Viam. oXXunaaetca
AeHb, 6.n. Heq,, 6.n.
UST 2 YTM, % 0,48 -1,02 9,61
UST 10 YTM, % 2,76 3,97 -0,10 3apy6exHble PbIHKK
UST 10 - TIPS 10, 6.11. 1,88 1,68 5,66
iTraxx Crossover Europe 5Y, 6.1 399,48 -1,07 9,53 AMepUKaHCKMI GOHA0BbIN PbIHOK 3amep B61M3M oTmeTkM B 1130 nyHKTOB No S&P500 1 He
Russia 30 YTM, % 441 -2,10 0,30 MOXEeT ee NpoTecTMpoBaTb YyXe TPeTuih AeHb noapsad. Buepa ycunus «mepBepen»,
[RUSSIE) 5Y(EDS, G 15345 2[00 2457 CTapaloLLMXCA He AONYCTUTb NPOBUTUE BaKHOM OTMETKM, OKasa/nUCb YCMelWHbIMU U He
tibor 3m USD, % 02914 006 o1t No3BONAN MHAEKCAM CYLLECTBEHHO W3MEHUTbLCA MO CPABHEHMIO C Npeablaywum AHEM
Libor 12m USD, % 0,7940 0,35 3,03
USD/RUB NDF 3m, % 307 1,00 23,00 (DJIA +0,21 %, S&P500 -0,04 %, NASDAQ +0,08 %) paxke, HECMOTPA Ha BbIXOA, L,ENoro paaa
USD/RUB NDF 12m, % 4,15 -7,00 14,00 MNO3UTUBHDbIX CTaTAaHHbIX (I'IO HepBMqHOVI n LI,I'IﬂLLI,eVICH 6e3p360TVILI,e, LeHam
RUB overnight, % 2,52 -26,00 22,00 npoussogutenei, nAeduUUTY CcYeTa TEKYLMX Onepaumii U YUCTbIM  BJIONKEHMAM
Mosprime 3m, % S 100 000 Hepe3naeHToB B akTuebl CLUA). B Espone ToprM Booblle 3aBeplumnnch HebonbLIMM
CHuXeHnem (FTSE100 -0,28 %, CAC40 -0,51 %, DAX -0,2 %), HecmoTpsa Ha yaadyHoe
o o o pa3smelleHme obamraumii icmaHum n NpoaoxKatoWwmiica pocT no espo.
AeHb, % Hend,, %
USD Index 81,50 -0,31% -1,44% B A3uun c yTpa Ha6J1IO/J,BETCF| yMEpeHHO-I'IOSVITVIBHbIVI HaCTpOVI: MHAEKCbl NOAHMMAIOTCA Ha
EUR/USD 1,3074 0,54% 2,99% 0,5-1 %, HeCcMOTpA Ha COXpPAHAIOLLMECA ONACEHUSA BBEAEHWMA OYEPESHbIX YKECTOYEHUN B
USD/IPY 8576  003%  234% KuTae c Lenblo caepKMBaHUA TEMMOB PocTa MHGAALMM 1 npeaynpexaeHna obpasosaHus
GBP/USD Cal o e ny3blpen Ha pbIHKE HEABUMKMMOCTU. LieHbl Ha HedTb, ynasluMe BYEPA HA 2 % Ha OXUOAHUAX
AUD/USD 09363  -021% 1,44% .
JpEp— 10260 002%  -077% OTKPbLITUA B NATHULY y4yacTKa HedTenposoaa Enbridge Energy n onaceHusx no Kutato, c
USD/CNY 6,7240 2021%  -0,86% yTpa NpubauKaloTca CHM3Y K OoTMeTKe B 75 Jonn. 3a bappenb (no WTI), KoTopaa Byepa
KopauHa (EUR+USD)/RUB 35,66 1,53% 2,92% 6bina npobuta csepxy. Pbioyepcbl Ha MHAeKcbl CLUA TakKe [AeMOHCTpUpYT pocT (B
USD/RUB LIB 3074 012%  -0,47% npeaenax +0,5 %), dblouepc Ha nHAeKc S&P500 npolen-Takn yposeHb B 1130 nyHKTOB.
EUR/RUB LIB 39,91 0,97% 1,57%
Ecnu cerogHs Ha oOcHoBHOWM ceccun  uHAekcy S&P500 ypactca npoTecTMpoBaTb
0 o T conpoTtueieHMe B paiioHe 1130 NyHKTOB M 3aKpPbITbCA Bbie HEro, TO Ha pblHKe
% e AKTUBU3UPYIOTCA MOKYNKKU. HO, Mbl BCe }Ke OXMAAem, YTO B KOHLEe Heaenu B npeaasepue
HepT> WTI, USD/6app. (ICE) 74,57 -191% 0,43% BbIXOAHbIX U TPAAULMOHHOIO 3aKPbITUA YaCTM CMEKYNATUBHbIX MO3MLMI, NPobON ypoBHSA
HedTb Brent, USD/6app. (ICE) 78,48 -0,54% 1,30% BPAZ, /1N COCTOUTCA
Har. ra3, USD/BTU (ICE) 4,062 1,68% 7,80%
301070, USD /yH. 1274,6 0,55% 2,49%
cepebpo, USD /yH. 20,740 0,88% 5,39%
antoMuHuii, USD/T. (LME) 2166 0,53% 2,87% Poccuiicknii pbIHOK
meap, USD/T. (LME) 7700 1,05% 1,92%
Hukens, USD/T. (LME) 23250 0,19% 2,20% B uyetBepr, 16 ceHTAbps, nHaeKc MMBE npoaonkan KOHCONMANPOBATLCA BOKPYr OTMETKM

1430 nyHKTOB Ha PpOHe pa3HOHaNpPaB/EHHOW AMHAMMKN BHELLHMX NAOWAL0K, Ha 3aKpbiTUe
oH coctasun 1431,09 nyHKToB (-0,37 %). Hanbonbluunii «BKNaA» B yAEPrKaHNE 3TUX YPOBHEN

BHec/M akuuu PocHedTn (+2,46 %), Bblpocwmne Ha ¢oHe npepnoxkeHua W. CeunHa o
Mouwucees Anekceit

+7 (812) 329 8181 (106. 1286) npoaneHuun NbrotTHoOro HanoroobnoxeHus Hed)TM ¢ BaHKopcKoro mectopoxaeHua. 3ameTHO

a.moiseev@bfa.ru cnabee  pblHKa  BbiragenuM  akuum  CbepbaHka  (06blkHOBeHHble  -1,72 %,
Mukprokosa Mapus npusuaernposaHHble -1,0 %).
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m.mikryukova@bfa.ru
Xenesnak Makcum
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UHamKaTopbl pbIHKA aKLU

PoccuMACKMIA pbIHOK NpoBesn Mnoc/negHue HECKONbKO CecCMil B JIOKAJIbHOM KOppPEeKLUn
O/flHaKO, NMOXO0Xe, MOKa He HacTpoeH Ha bonee cepbe3HOE NafeHUE U FOTOB MPOAO/IKUTD
KPaTKOCPOUHbIA PacTyWmnit TPeHA, Kak TONbKO 6osiee OAHO3HAYHOM CTaHeT CUTyaums Ha
BHELHMX NowaaKax. BO3MOXHO, 3TO CAyYMTCA yXKe cerogHsa B pesynbtaTe nybankauumu
60nblIoro 6,10Ka MaKpPOaKoOHOMMYecKoM cTaTucTukm B CLUA. [lo atoro nHaekc MMBB byaet
0CTaBaTbCs B pamKax bokosoro ananasoHa 1420 — 1450 nyHKTOB
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNMokasaTenb

Po3. npogasku m/m, % (Retail sales m/m)

Pos. npogasku r/r, % (Retail sales y/y)

Toprosbii 6anaHc, mnpa. espo (Trade balance)

NHAaeKc ueH npounss. m/m, % (PPI m/m)

MHpeke ueH npouss. r/r, % (PP1y/y)

MHpeke ueH npouss. 6a3osbiii m/m, % (PPl core m/m)

MHpeke ueH npouss. 6a3osbiii r/r, % (PPl core y/y)
MNepeuyHana 6e3paboTmua, Thic. (Initial jobless claims)
Onawasnca 6espabotmua, wiH. (Continuing claims)

CueT Tekywmxonepauuit, $ mipa,. (Current account)

YucTble Nokynku amep. /6 Hepesua., S mapa. (Net long-term TIC flows)
3anacbira3a: Hea/Hen, mapga,. ky6. ¢ (EIAweekly natural gas)
NHaekc ueH npounssoaut. m/m, % (PP m/m)

MHpeke ueH npoussoaur. r/r, % (PPl y/y)

NHaekc ueH nponssogut. m/m, % (Producer prices m/m)

MHaekc ueH npounssogur. r/r, % (Producer prices y/y)

CyeT TeKyLLMX OMepaLmii Ce30HHO CKOPPEKT., Mapa. espo (Current account sa)
CyeT TeKyLLMX OMEepaLuii Ce30HHO HECKOPPEKT., MapA. espo (Current account nsa)
30/10TOBaNIOTH. pe3epBbl, S Mapa. (Foreign reserves)

NHaekc noTpeb. ueH m/m, % (CPI m/m)

MHpeke notpeb. ueH r/r, % (CPly/y)

MHpeke notpeb. ueH 6e3 npogos../aHep. m/m, % (CPl exfood /energy m/m)
MHpeke notpeb. ueH 6e3 npoaos./aHep. r/r, % (CPl exfood / energy y/y)
NHpeKe noTpeb. gosepua Muuur. yHusep. npeas. (U. of Michigan Conf, A)
NHaeKc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHaekc onepex. niankatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)

Day of Senior Citizens
OnToBble npogaxu m/m, % (Wholesale trade m/m)

UHanKaTOpbI pbIHKA aKLUIA
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McTouHuK: Reuters

MporHo3 [lpea. Mepecm.
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3A0 «bantuiickoe PuHaHcoBOe AreHTCTBO» AHanuTHyeckuii otgen research@bfa.ru

197101, CaHKt-lMNeTepbypr, NeTporpaackas Hab., 4. 36, auT. A [3yraes PomaH r.dzugaev@bfa.ru
Ten.: +7 (812) 329-8181 HavyaNbHUK oTAena
fDaKC: +7(812) 329-8180 Mowucees Anekceii a.moiseev@bfa.ru
info@bfa.ru 3amecTuTeNb HavaNbHUKa oTAena
.bfa.r
Www Y MukpiokoBa Mapusa m.mikryukova@bfa.ru
Be4YLUMIN aHaNUTUK
Odwuchbi: KasaHues Cepreit s.kazantsev@bfa.ru
MeTporpaackas Hab., 4. 36, auT. A, 6/u, «J/IMHKOP» aHanuTuUK
CpeaHuii np. B.O., a. 48/27 HenesHak Makcum m.zheleznyak@bfa.ru
NMHPOPMaUMOHHO-TEXHUYECKan
noaaepika
YnpasneHue no pabote C KIMeHTaMu client@bfa.ru OTaen 6poKkepcKUX onepauuii +7(812) 329 8199
KoHctaHTMHOBa Buktopumsa +7(812) 329 8191 Lllesuos Nasen +7 (812) 329 8195
HA4Ya/NbHUK ynpaBaeHns v.konstantinova@bfa.ru HayaNbHUK OoTAENa p.shevtsov@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329 8196 Mwuwapes AHapei a.misharev@bfa.ru
HaYa/IbHUK KNNEHTCKOro otaena e.kukushkina@bfa.ru crneumanuct
LLleknHa EneHa +7(812) 329 8171
cneumanuncT KIMEHTCKOro otaena e.schekina@bfa.ru

HacToAwWwmMi fOKYMEHT NoAroToBeH aHanuTUYeckum otgenom 3A0 «banTtuiickoe GMHaHCOBOE AreHTCTBO» M HOCUT UCKAKOUNUTENbHO MHGOPMALMOHH bIl
XapaKkTep. Bce OUEHKM M MHEHUs, BbICKa3aHHble B OT4YeTe, NPeACTaBAAloT COBOM HEe3aBUCMMOE CYKAEHWE aHA/JIMTMKOB Ha JAaTy BbiXxo4a OTYera.
BosHarpaxaeHue aBTOPOB OTYETa HU MPAMbIM, HU KOCBEHHbIM 06Pa3om He yBA3aHO C MPeACTaBJEeHHbIMU B OTYeTe Toukamm 3peHus. 3A0 «BanTuiickoe
duHaHcoBoe AreHTCTBO» OCTaB/AEeT 3a 060/ NPaBO M3MEHATb BbICKa3aHHbIE OLLeHKM U MHeHUA B ntoboe Bpems 6e3 npeaBapuTenbHOro yBeLAoMIEHNA.
NHbopmauma, coaepikalanca B oTyeTe, Nosy4eHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAMM AOCTOBEPHbLIMU, O4HAKO HE CYLLeCTBYET HUKAKUX rapaHTUR, 4To
yKasaHHaa MHbopMaLma ABAAETCA MOAHON M TOYHOM W, COOTBETCTBEHHO, OHA He AO0/IXHa PacCMaTpMBaTbCA KaK MoJHas M TodHaAa. Mbl ocTaBasem 3a
coboit NpaBo He 06HOBAATL MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IMG6O MONHOCTHIO OTKA3aTbCs OT ee OCBELLEHUS.

3A0 «bantuitickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHWKWM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM WM CoBepLlaTb WHble CAENKU B
KayecTBe MPUHLMNaNa C MHBECTULMOHHBIMU MHCTPYMEHTaMK, YNOMAHYTbIMU B HacToawem otdeTe. 3A0 «Bantuiickoe dPrHaHcoBoe AreHTCTBO» NPOBOAMUT
BHYTPEHHIOI0 MOMIUTUKY, HanpaB/ieHHYI0 Ha NPeAoTBpaLLEeHMEe NOTEHLMAAbHbIX KOHGIMKTOB MHTEPECOB.

3A0 «banTuiickoe PrHaHCOBOE ATeHTCTBO» U €r0 COTPYAHUKM HE HECYT OTBETCTBEHHOCTM 33 NPAMOM MW KOCBEHHbIW yLepb, HacTynuBLWIKI B pe3ynbTaTe
MCNONb30BaHUA HACTOALEN NYBANKALMM UK ee COoLepIKaHUA.

© 3akpbIToe akumoHepHoe obuectso «bantuiickoe PrHaHcoBOE AreHTCTBO»
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