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WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. U3m. Vam. |'|por|.|03
SIS PoccuiicKuii pbIHOK OCTaeTca B GOKOBOM AManasoHe B OXUAaHUM 0bpa3oBaHMA TPeHAA Ha
MMBB 143121 -0,19%  -0,36% P A A P PERA
PTC 147701 -008%  -0,50% BHELWHNX GOHAOBbIX NAOLLAAKAX
MSCI Russia 784,567  -0,02%  -0,64%
MSCI EM 1047,95 0,38% 0,95%
S&P 500 1134,28  -0,48% 0,82% Ceroans
VIX 22,51 0,72% 1,86% o o
¢ e R . BbixogHon aeHb B AnoHuu, Kutae, loHKoHre, KOxHoOM Kopee

DJ Euro Stoxx 600 261,62 0,65% 1,25%
FTSE 100 555191  -044%  -007% =  CTaTUCTMKA: MHAEKC Ae/0BOM aKTUBHOCTM B MPOMbILIEHHON chepe u cdepe ycnyr
DAX30 627598  000%  023% €BPO30HbI, NepBUYHaA U ANALLaAca 6e3paboTuLa, MHAEKC ONepexaloWmx UHAMKATOPOB
NIKKEI 225 956632  -037% 2,87%

W NPOAaXKKN Ha BTOPUYHOM pbIHKe *unaba B CLUA
SSE Composite (Ha09:00 MCK) 259155 011%  -3,61%

- KOpI'IOpaTVIBHaFI OTYETHOCTb! I'Iy6ﬂMKaLI,VIM Ba)XHbIX KOPMNOPATUBHbLIX OTYETOB HeE

oxungaerca
3akp. N3m. WUsm.
AeHb, 6.n. Heq,, 6.n.
UST2 YTM, % 0,44 1,05 -5,09
3apy6e’xHble pbIHKK
UST 10 YTM, % 2,57 -1,49  -1583
UST10-TIPS 10, 6.n. 1,90 1,53 6,30 Ocoboii ACHOCTM B OTHOLIEHUU WMHBECTOPOB K 3asBieHWamMm PPC Buepa B 06lEem-TO He
iTraxx Crossover Europe 5Y, 6.n. 394,60 11,75 -5,95 o
NMOABM/IOCb: HO, MO-HalleMy MHEHWIO, OHa, CKOpee, BCe e HeratMBHasA. BTopoi aeHb
Russia 30 YTM, % 4,41 -0,20 0,30 . .
Russia 5Y CDS, 6.1. 164,83 167 3,00 noapsas amepuKaHCKMe MHAEKCbl 3aKpblivcb B mMuHyce (DJIA -0,2 %, S&P500 -0,48 %,
Libor 3m USD, % 0,2894 -0,03 0,26 NASDAQ -0,63 %). MpaBga, BYepa, MOMMMO, OMACEHWI, CBA3AHHbLIX C 3amepdjleHUem
Libor 12m USD, % 0,7817 -1,17 -1,58 BOCCTAaHOBJ/IEHUA aMEPUMKAHCKOW 3KOHOMMKM, NOABMBLIMXCA nocsie 3aasneHnit ®Efa o
USD/RUB NDF 3m, % 3,12 12,00 4,00 FOTOBHOCTM  MCMO/Mb30BaHUA  [OMNONHUTE/IbHLIX WHCTPYMEHTOB MO NOAJAEpPKaHUIo
USD/RUB NDF 12m, % 4,24 -1,00 2,00
3KOHOMMYECKOrO BOCCTAHOB/IEHMA, HAa PbIHOK [aBWUAM U HEMNPUATHbIE KOPMNOpaTUBHbIE
RUB overnight, % 225  -2500  -53,00 . M Stan Gold Sach
H TM  (NOHUXKEHU KOMeHaaumih a rgan n man n
S — - - Ay 0BOC (no eHne pekomeHaal, an orga anley, Goldma achs),
MaKpPO3KOHOMMYECKME AaHHble (LEeHbl Ha KWUAbe ynanu B uione 8-oi mecau, nogpag — Ha 3,3
%). Ha aTom ¢oHe eBponelnckMe PbIHKM TaKXKe 3aBEepLUMIN CECCUI0 B KPACHOM 30He
3akp. Wam. Wsm. (FTSE100 -0,44 %, CAC40 -1,3 %, DAX -1,08 %).
AeHb, % Hend,, %
USD Ind 80,06  -0,75%  -2,06%
naex ° ° LleHbl Ha HedTb mapku WTI, nogpactasiuve Buepa Ha doHe ocnabneHua gonnapa v B
EUR/USD 1,3399 1,12% 3,04% CLIA
USD/IPY B457 067 1A1% OXMAAHUM BbIXOAa AaHHbIX O COKpALLEHWW 3anacoB HepTM U HedTenpoayKToB B ,
GBP/USD 1,5658 0,32% 0,25% OTTO/IKHY/IMCb BHU3 OT OTMETKM B 76 ponn. 3a 6appenb, a C BbIXOAOM [AaHHbIX O
AUD/USD 0,9563 0,31% 1,92% HEeOoXMAaHHOM yBenYeHUKn 3anacos HedTH (+1 BMecTo oxunaaswmxca -1,9 maH. 6appenei
USD/CAD 1,0300 0,37% 0,41% 33 Heaen) Boobue NPobunn BHU3 OTMETKY B 75 Aonn. 3a bappenb. MpaBaa, Be4epom Ha
- L | [ .
USD/CNY 6,7035 0,04% 0,51% pblHKE BO30OHOBUAMCHE NOKYMKWU U C yTpa HedPpTb Mapkn WTI gemoHcTpupyeT HebonbLLoM
KopauHa (EUR+USD)/RUB 35,75 0,89% 1,77% 0 .
poct (+0,1 %). Ha cpouyHom pbiHke CLUA c yTpa Takxke Habnwogaetca Hebobwoi nogbem
USD/RUB LIB 31,08 0,32% 1,23%
0,
EUR/RUB LI 40,65 0,26% 2,84% (+0,1 %). B A3nn gMHaMMKa NPaKTUYECKN OTCYTCTBYET, MOCKO/IbKY CeroaHs Ha 60blNHCTBE
NAOLWaA0K BbIxoaHOM (Tokuo, LLaHxal, FoHKHT, Ceyn).
3akp. Wawm. am. MHaekc S&500, Bcero ABa AHA Hasag, NPobMBLUMIA BarKHYO oTMeTKy B 1130 nyHKTOB, yKe
AeHb, % Hep,, % -
NPaKTUYECKU BepHy/aca obpaTHo. Ecan B 6avKalwme OHU «BblkM» He YCUNAT Hamop, a
Hed T WTI, USD/6app. (ICE) 7471 -035%  -1,72%
ved Brent, USD/6app. (ICE) 7795 060%  -122% S&P500 onycTUTCA HUXKEe YPOBHA NOAAEPHKKU, TO BEPOATHOCTb aKTUBM3AUMM NPOAAXK WM
Har. ras, USD/BTU (ICE) 3,966 1,20%  -0,73% CMNbHOIO OTKATa BHW3 CU/IbHO BO3pacTeT
301070, USD /yH. 1290,9 0,46% 1,84%
cepebpo, USD /yH. 21,110 0,91% 2,68%
antomuHui, USD/T. (LME) 2235 2,76% 3,76%
megp, USD/T. (LME) 7845 2,15% 2,95% Poccuiicknii pbIHOK
Hukenb, USD/T. (LME) 22575 0,98% -2,71%
UTorn cocrtosBlierocs BO BTOPHMK 3aceganuns OPC, npuBenn B ABUKEHME BaNtOTHbIN
PbIHOK, HO HEe NPUHECAU BUAMMOTO 3HTy3Ma3ma Ha GoHaoBble naowanku. Ha stom ¢oHe
POCCUMCKUIA PbIHOK aKuMi B cpeady, 22 ceHTABpA, NPOAO/IKUA ABUMKEHWE B pPaMKax
Mowcees Anexceii TOProBoro AvanasoHa nocneaHeit Hegenn. MHaekc MMBB K nonyaHio Tepan 6onee 1 % u
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a.moiseev@bfa.ru
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m.mikryukova@bfa.ru

Xenesnak Makcum

+7 (812) 329 8181 (n06. 1154)
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TECTUPOBAN IMHUIO NOAAEPKKM HAa oTMeTKe 1420 NyHKTOB, O4HAKO 3aTeM OTCKOYMA HaBepX
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UHamKaTopbl pbIHKA aKLU

uTOoram AHA NPUPOCT He yAanocb, HeyBepeHHoe Havano Topros B CLUA cHoBa pa3sepHyno
POCCUIACKMI PbIHOK BHM3, U NO UTOram ceccum nHaekc MMBE cHu3unnca go 1431,21 nyHkTa
(-0,19 %).

OCHOBHOW BK/1aZ, B OTCKOK BHEC/AM akuuu JlyKoina, KoTopble B NpeanBepum uctedeHuns 26
CEHTABPA OMUMOHa Ha BbIKYN MakeTa aKkuuii komnaHuu y ConocoPhilips nownu Ha wrypm
YypOBHA conpoTtusnenna 1750 pybaelt 3a aKkLMIO, OFPaHUYMBAIOLLENO ABUMKEHME HABEPX C
KoHua 2009 roga, U B uTore 06HOBUINM MaKCUMYMbl TEKYLLETO roAa, 3aKPbIBLUMCH YyTb HUMXKE
1800 pybneit 3a akumio (+3,14 %). 3aMeTHO Xye pPblHKA BeCb AEHb BbIMALEAN aKUMK
Fasnpoma (-1,43 %), BeuyepHUii pPa3BOPOT BHWU3 OCOBEHHO 6ONE3HEHHbIM OKasanca Ans
aKkumin CbepbaHka (-1,32 %). Bo BTOpom 3LuenoHe poC/v KOTUPOBKM aKLMIA FreHepupyoLwmx
KOMMaHWUM.

MHoekc MMBB npogoskaeT auratbs B guanasoHe 1420 - 1450 nyHKTOB, POCCUMCKMUIA
PbIHOK OCTaeTCs B BAJIOW KOHCO/MMAALMMU, YEM, BNPOYEM, MaN0 OTAMYAETCA OT BHELUHUX
$OHAOBLIX NNOWAAO0K, B NEPBYIO oYepedb aMepUKaHCKMX, 338 KOTOPbIMM, MOXOXKe, roToB
nocnepoBaTtb B IH0OOM HanpaBAEHWUN, KOTAa Tam 06pa3yeTca BblpaXKeHHbI TPEHS,
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNMokasaTenb

3anacbl HedTn API: Hea/He s, miH. 6app. (APl weekly crude stocks)
3anacbl 6eH3unHa API: Hea/Hea, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctman. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)
3aka3bl npom. npeanp-nit m/m, % (Industrial new orders m/m)

3aKka3bl npom. npeanp-uin r/r, % (Industrial new orders y/y)

Po3HuuHble npogaxu m/m, % (Retail sales m/m)

MHpeKe ueH Ha xunbe m/m, % (FHFA home price m/m)

MHaeke ueH Ha xunbe r/r, % (FHFAhome price y/y)

3anacbl HedTH: Hea/Hea, wiH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3uHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gUcTMAA.: Hea/Hed, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTM B KywuHre: Hea/Hep, maH. 6app. (EIAweekly crude Cushing)

Autumn EquinoxDay

NHAEKC Aen0BOM aKTMBHOCTM B pom. npeagapuTt. (PMI Manufacturing A)
NHAOeKc AenoBoi akTMBHOCTM B chepe ycnyr npeasaput. (PMI Services A)
NHAOEKC AenoBoM aKTUBHOCTM B Npom. npeagapuTt. (PMI Manufacturing A)
NHAOeKc AenoBoi akTMBHOCTM B chepe ycnyr npeasaput. (PMI Services A)
NHAOEKe AenoBOM aKTUBHOCTM B Npom. npeagapuTt. (PMI Manufacturing A)
NHAOeKe AenoBoi akTMBHOCTM B chepe ycnyr npeasaput. (PMI Services A)
NHAeKc AeN0BOM aKTMBHOCTM KOMNO3UTH. NnpeasapuTt. (PMI Composite A)
YposeHb 6e3paboTnupl, % (Unemployment rate)

MepsuyHan 6espabotnua, Toic. (Initial jobless claims)

Onawasnca 6espabotmua, maH. (Continuing claims)

MHpeke onepex. nHamkatopos m/m, % (Leading indicators m/m)
MpoaaKu Ha BTOPUYHOM PbIHKE }KUnbs, MIH. (Existing home sales)
Mpogaskm Ha BTOPUYHOM PbIHKE unbsa m/M, % (Existing home sales m/m)
3anacblira3a: Heg/Hen, mapga,. ky6. ¢ (EIAweekly natural gas)

BBIM okoHuaT. KB/KB, % (GDP q/q F)

LieHbl umnopTta m/m, % (Import prices m/m)

LleHbl umnoprta r/r, % (Import prices y/y)

NHAEKC 3KoH. oxkunaaHumii IFO (IFO expectations)

NHAaeKc aenosoro knumaTa IFO (IFO business climate)

NHAaeKe Tekywmxycnosuii IFO (IFO current conditions)

[eHesxHbi arperat M3 2 Hea.r/ 2 Hea,r, % (M3 money supply)
30/10TOBaNOTH. pe3epsbl, S Mapa. (Foreign reserves)

3akKa3bl Ha ToBapbl A/IUT. Nonb3. M/M, % (Durable goods orders m/m)
3akKasbl Ha TOB. ANUT. N0Ab3. 6e3. TpaHcn. m/m, % (Durable goods extransp)
Mpoaau HoBOro *unbs, MaH. (New home sales)

Mpoaaskm HoBOro *uaba m/m, % (New home sales m/m)

NHOeKc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHaekc onepex. nankaTtopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)

UHanKaTOpbI pbIHKA aKLUIA
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McTouHuK: Reuters
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3A0 «bantuiickoe PuHaHcoBOe AreHTCTBO» AHanuTHyeckuii otgen research@bfa.ru

197101, CaHKt-lMNeTepbypr, NeTporpaackas Hab., 4. 36, auT. A [3yraes PomaH r.dzugaev@bfa.ru
Ten.: +7 (812) 329-8181 HavyaNbHUK oTAena
fDaKC: +7(812) 329-8180 Mowucees Anekceii a.moiseev@bfa.ru
info@bfa.ru 3amecTuTeNb HavaNbHUKa oTAena
.bfa.r
Www Y MukpiokoBa Mapusa m.mikryukova@bfa.ru
Be4YLUMIN aHaNUTUK
Odwuchbi: KasaHues Cepreit s.kazantsev@bfa.ru
MeTporpaackas Hab., 4. 36, auT. A, 6/u, «J/IMHKOP» aHanuTuUK
CpeaHuii np. B.O., a. 48/27 HenesHak Makcum m.zheleznyak@bfa.ru
NMHPOPMaUMOHHO-TEXHUYECKan
noaaepika
YnpasneHue no pabote C KIMeHTaMu client@bfa.ru OTaen 6poKkepcKUX onepauuii +7(812) 329 8199
KoHctaHTMHOBa Buktopumsa +7(812) 329 8191 Lllesuos Nasen +7 (812) 329 8195
HA4Ya/NbHUK ynpaBaeHns v.konstantinova@bfa.ru HayaNbHUK OoTAENa p.shevtsov@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329 8196 Mwuwapes AHapei a.misharev@bfa.ru
HaYa/IbHUK KNNEHTCKOro otaena e.kukushkina@bfa.ru crneumanuct
LLleknHa EneHa +7(812) 329 8171
cneumanuncT KIMEHTCKOro otaena e.schekina@bfa.ru

HacToAwWwmMi fOKYMEHT NoAroToBeH aHanuTUYeckum otgenom 3A0 «banTtuiickoe GMHaHCOBOE AreHTCTBO» M HOCUT UCKAKOUNUTENbHO MHGOPMALMOHH bIl
XapaKkTep. Bce OUEHKM M MHEHUs, BbICKa3aHHble B OT4YeTe, NPeACTaBAAloT COBOM HEe3aBUCMMOE CYKAEHWE aHA/JIMTMKOB Ha JAaTy BbiXxo4a OTYera.
BosHarpaxaeHue aBTOPOB OTYETa HU MPAMbIM, HU KOCBEHHbIM 06Pa3om He yBA3aHO C MPeACTaBJEeHHbIMU B OTYeTe Toukamm 3peHus. 3A0 «BanTuiickoe
duHaHcoBoe AreHTCTBO» OCTaB/AEeT 3a 060/ NPaBO M3MEHATb BbICKa3aHHbIE OLLeHKM U MHeHUA B ntoboe Bpems 6e3 npeaBapuTenbHOro yBeLAoMIEHNA.
NHbopmauma, coaepikalanca B oTyeTe, Nosy4eHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAMM AOCTOBEPHbLIMU, O4HAKO HE CYLLeCTBYET HUKAKUX rapaHTUR, 4To
yKasaHHaa MHbopMaLma ABAAETCA MOAHON M TOYHOM W, COOTBETCTBEHHO, OHA He AO0/IXHa PacCMaTpMBaTbCA KaK MoJHas M TodHaAa. Mbl ocTaBasem 3a
coboit NpaBo He 06HOBAATL MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IMG6O MONHOCTHIO OTKA3aTbCs OT ee OCBELLEHUS.

3A0 «bantuitickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHWKWM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM WM CoBepLlaTb WHble CAENKU B
KayecTBe MPUHLMNaNa C MHBECTULMOHHBIMU MHCTPYMEHTaMK, YNOMAHYTbIMU B HacToawem otdeTe. 3A0 «Bantuiickoe dPrHaHcoBoe AreHTCTBO» NPOBOAMUT
BHYTPEHHIOI0 MOMIUTUKY, HanpaB/ieHHYI0 Ha NPeAoTBpaLLEeHMEe NOTEHLMAAbHbIX KOHGIMKTOB MHTEPECOB.

3A0 «banTuiickoe PrHaHCOBOE ATeHTCTBO» U €r0 COTPYAHUKM HE HECYT OTBETCTBEHHOCTM 33 NPAMOM MW KOCBEHHbIW yLepb, HacTynuBLWIKI B pe3ynbTaTe
MCNONb30BaHUA HACTOALEN NYBANKALMM UK ee COoLepIKaHUA.

© 3akpbIToe akumoHepHoe obuectso «bantuiickoe PrHaHcoBOE AreHTCTBO»
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