NHAWKaTOPbI PbIHKA aKLNA

BDA

WHBECTULMOHHARA
KOMMAHWA

3akp. U3m. WUzm.
AeHb, % Hea., %
MMBbB 1475,12 0,07% 3,94%
PTC 1578,35 0,60% 5,58%
MSCI Russia 840,799 0,74% 6,40%
MSCI EM 1106,75 0,90% 3,40%
S&P 500 1159,97 -0,07% 1,33%
VIX 21,49 -1,24% -7,57%
DJ Euro Stoxx 600 272,31 0,87% 2,72%
FTSE 100 5681,39 0,81% 2,01%
DAX 30 6270,73 0,88% 0,38%
NIKKEI 225 9675,18 -0,17% 3,26%
SSE Composite (Ha 09:00 MCK) 2655,66 1,72% 2,59%
3akp. N3m. Wsm.
AeHb, 6.0. Heq,, 6.n.
UST 2 YTM, % 0,39 -2,53 -5,52
UST 10 YTM, % 2,40 -7,85 -11,18
UST 10 - TIPS 10, 6.n. 1,82 -8,33 -3,05
iTraxx Crossover Europe 5Y, 6.n. 339,89 -13,63 -37,39
Russia 30 YTM, % 4,17 -3,80 -19,10
Russia 5Y CDS, 6.n. 147,16 -4,00 -16,00
Libor 3m USD, % 0,2897 -0,03 -0,03
Libor 12m USD, % 0,7741 -0,26 -0,41
USD/RUB NDF 3m, % 2,64 -7,00 -35,00
USD/RUB NDF 12m, % 3,84 -7,00 -36,00
RUB overnight, % 2,15 15,00 -25,00
Mosprime 3m, % 3,75 0,00 0,00
3akp. N3m. WUsm.
AeHb, % Hea., %
USD Index 77,62 -0,45% -1,63%
EUR/USD 1,3936 0,75% 2,26%
USD/IPY 82,91 -0,36% -0,92%
GBP/USD 1,5892 0,05% 0,67%
AUD/USD 09773 0,63% 0,91%
USD/CAD 1,0112 -0,44% -2,03%
USD/CNY 6,6893 -0,02% 0,04%
kop3uHa (EUR+USD)/RUB 35,07 -0,48% -0,80%
USD/RUB LB 30,44 -0,20% -0,54%
EUR/RUB LB 41,72 -0,62% 1,53%
3akp. W3m. WUzm.
LeHb, % Hea., %
HedTb WTI, USD/6app. (ICE) 83,23 0,50% 6,90%
HedTb Brent, USD/6app. (ICE) 85,06 0,26% 5,31%
Har. ra3, USD/BTU (ICE) 3,865 3,26% -2,45%
3051070, USD /yH. 1348,4 0,61% 3,02%
cepebpo, USD /yH. 23,130 1,36% 5,81%
antomuHuin, USD/T. (LME) 2365 -0,63% 1,03%
meap, USD/T. (LME) 8259 1,02% 2,42%
Hukenb, USD/1. (LME) 24800 0,32% 6,21%
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POCCWA / PbIHOK AKLLUM
07.10.2010

MporHos

PoccuicKuiA pbIHOK BbIFIAAUT NEepeKkynaeHHbIM, OAHAKO CU/IbHAA KOHBIOHKTYPA CblpbeBbIX
NAOWaA0K U OTCYTCTBME ABHO HEraTUBHOM AWMHAMUKM Ha BHELWHWUX PbIHKAX OCTaBAANT
BO3MOXHOCTb A/1 MPOAO/IKEHUA POCTa, BAMNKANWMMK LEeNamMU ocTarotca oTMeTku 1500
NYHKTOB No nHAaekcy MMBB 1 1600 nyHKTOB no nHaekcy PTC.

CerogHa
3acepgaHusa ELB n baHka AHramm
CTaTUCTUKA: exkeHegeNbHble AaHHble NO 3asBKam Ha nocobue no 6espabotuue 8 CLLUA

KopnopaTuBHas oTyeTHOCTb: oTyeT Alcoa 3a TpeTuit KBapTan byaet ony6iMKoBaH nocne
3aKPbITUS aMEePUKAHCKOM CEecCMM UM MONOXMUT HayaNo Ce30HYy KOPMOPaTUMBHbIX
oTYyeTHOCTEN

3apybe’KHble pbIHKK

EBponelickMe MHAEKCbI HaKkaHyHe NpubaBuam B cpeaHeM HeMHOrMM meHee 1 %. OCHOBHOWM
pOCT nMpousowen B Hayane TOPros, B AanbHelwem npeobnagana 6oKoBas AMHAMMKa.
CoobuieHre 0 TOM, YTO MeXAYHApPOAHOe peiTMHroBoe areHTcTBO Fitch Ratings noHwuswuno
Ha OAHY CTyneHb PenTUHT UpnaHauu, cywecTBEHHOrO BAUAHMUA Ha XO4 TOProB He OKasaso.
lopa3go 60/1blWNIA MHTEPEC NHBECTOPOB BbI3Ba/IM AaHHble oTyeTa ADP, 3adumKcmpoBasne
B CEHTAOpE COKpalLeHne paboymx MecT B YHaCTHOM CEKTOPE SKOHOMMKM Ha 39 TbiCc. — Tenepb
3aBTpawHue non-farm payrolls 6yayT ewe npucTanbHee OTC/EXKMBATLCA WMHBECTOPAMM.
AMepUKaHCKME MHAOEKCbl B UTOre U3MEHWIUCh pasHoHanpasaeHHo: DJIA sbipoc (+0,21 %),
cHusuance S&P 500 (-0,07 %) n Nasdaq Composite (-0,8 %).

HedTaHble dblodepchl npeogonenn 6amskailume yposHu conpoTtusneHus (83 gonn./6app.
no amepwuikaHckon WTI, 85 ponn./6app. no cesepomopckoit Brent u Tenepb moryT
HaLLe/IMTbCA Ha AOCTUIHYTble BECHOW 3TOro rofa rofoBble MakcMumymbl (87 monn./6app. no
WTI, 89 nonn./6app. no Brent).

Poccuiicknii pbiHOK

MHAEKCbl POCCUMIMCKOTO pbiHKa akuuit B cpedy, 6 oKTA6GpA, Hayanu geHb raNoM HaBepx,
O[HAaKO pa3BMBaTb HACTYM/JAEHME He CTaNu, M Ha MPOTANKEHWM BOAbLIEN YacTU Ceccuu
KOHCONMAMPOBANNCL B HEBONbLIOM «MAHOCE» OTHOCUTE/IbHO MpPeablaywero 3aKpbiTus.
Cnabaa craTUCTMKa nonoBuHe [AHA

C aMepVKaHCKOro pblHKa Tpyaa BO BTOPOW

CNPOBOLMPOBANA J/IOKaNbHYO ¢UKcaumMio npubblan, No uToram AHs wHaekc MMBB

npwnbasun scero 0,07 % (0o 1475,12 nyHKTOB).

B smpepax pocTa OKasanca MeTa/lypruyeckuii CEKTop B nepBylo oyepeab bnaropaps
CTPEMUTENIbHOMY B3/1eTy KOTMpPoBOK [onumetanna (+11,9 %), a TakkKe yBepeHHoOW
AnHamuKe Cesepctanu (+2,73 %), Nontoc3onoto (+1,86 %) u TMK (+0,82 %). Hanbonblume
noTepu cpegm «ronybbix GpULEK» NOHeCaU nuaepbl HegasHero pocta — PocHedTs (-1,86 %)
n 6aHKkK (C6epbaHk -0,84 %, BTB -0,87 %).

PoccuACKMIA pbIHOK B MOMEHTE BbIrNSAUT NEePEKYNIeHHbIM, O4HAKO CUIbHAA KOHBIOHKTYpPa
CbIPbEBbLIX MNOWAA0K W OTCYTCTBME ABHO HEraTUBHOM AMHAMMKM Ha BHELHWX PbIHKAX
[L,EeNatoT BO3MOXKHbIM NPOAO/KEHNE POCTA, HAVNKANLLIMMUM LLEeNSAMU OCTAOTCA OTMeTKK 1500

NYHKTOB no MHAEKcy MMBB 7 1600 NyHKTOB no MHAEKcy PTC.
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNMokasaTenb

3anacbl HedTH API: Hea/Hea, wiH. 6app. (APl weekly crude stocks)

3anacbl 6eH3unHa API: Hea/Hea, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctnan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)

BB okoHuarT. KB/KB, % (GDP q/q F)

BBM okoHuar. r/r, % (GDP y/y F)

3akKasbl npom. npeanp-uit m/m, % (Factory orders, m/m)

Hosble paboune mecTa B Hec/x cektope - ADP, Tbic. (ADP National Empl Report)
3anacbl HedTU: Hea/Hea, MaH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, wiH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTUAA.: Hea/Hed, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KylumnHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing)

30/710TOBaNOTH. pe3epsbl, S mapa. (Foreign reserves)

YpoBeHb 6e3paboTuupl, % (Unemployment rate)

Yucno 3aHATbIX M/M, Tbic. (Employment change m/m)

NHAeKc onepex. nHankaTopos r/r, % (Leadingindicators y/y)
MesayHapogH. pesepsbl, S mipg. (Central Bank reserves)

MHpeke ueH Ha xunbe Halifax m/m, % (Halifax house price index m/m)
MHpeke ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)
Mpom. npounssoactso m/m, % (Industrial production m/m)

Mpom. npounssoacTeo r/r, % (Industrial production y/y)

Mpombiwn. nponssoactso M/m, % (Industrial production m/m)

CrtaBka baHka AHrnuu, % (BoE rate decision)

CraBka ELLB, % (ECB rate decision)

NHaekc notpe6. ueH m/m, % (IPCA - Extended National CPl m/m)
MNepeuyHana 6e3paboTtmua, Toic. (Initial jobless claims)

Onawasnca 6espabotmua, miH. (Continuing claims)

3anacbira3a: Hea/Hea, mapa. ky6. ¢ (EIAweekly natural gas)

Motpeb. kpeauToBaHMe m/m, S mapa. (Consumer credit)

HauaTble npoueaypbl 6aHKpoTcTBa M/M, % (Bankruptcies m/m)

HauaTble npoueaypbl 6aHkpoTcTBa r/r, % (Bankruptcies y/y)
06bemakcnopta m/m, % (Exports m/m)

06vem umnopTa m/m, % (Imports m/m)

Toprosbiii 6anaHc, mapa. espo (Trade balance)

MHpeke ueH npoussoaut. m/m, % (PPl output m/m)

MHpeke ueH npounssoaur. r/r, % (PPl output y/y)

MHaekc ueH nponssoaut. 6a3osbiit m/m, % (PPI core output m/m)

MHaeke ueH npoussoaut. 6azosbii r/r, % (PPl core output y/y)

NHAEeKC ueH nponssoamT. Ha GakTopbl npounss-ea m/m, % (PPl input m/m)
NHAeKC LeH nponsBoauT. Ha GaKTopbl npounss-Ba r/r, % (PPlinput y/y)
YpoBeHb 6e3paboTnupl, % (Unemployment rate)

Yucno 3aHATbIX M/M, Tbic. (Employment change m/m)

[eHesxHbi arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)
30/10TOBaNIOTH. pe3epsbl, S mapa,. (Foreign reserves)

CpepHss noyacosas onnaTa Tpyaa m/m, % (Average hourly earnings m/m)
CpepHas npogonxut. paboueii Heg, (Average weekly hours)

YpoBeHb 6e3paboTnupl, % (Unemployment rate)

HoBble paboune mecTa B Hec/x cektope, Tbic. (Non-farm payrolls)

NHAaeKce oxunaaemoin nidaaumm ECRI FIG (ECRI Future Inflation Gauge)
OnTosble 3anacbl M/M, % (Wholesale inventories m/m)

OnTosble npoaaxu m/m, % (Wholesale sales m/m)

NHAaeKc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHaeKc onepesx. nHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

UHanKaTOpbI pbIHKA aKLUIA
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McTouHuK: Reuters
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3A0 «bantuiickoe PuHaHcoBOe AreHTCTBO» AHanuTHyeckuii otgen research@bfa.ru

197101, CaHKt-lMNeTepbypr, NeTporpaackas Hab., 4. 36, auT. A [3yraes PomaH r.dzugaev@bfa.ru
Ten.: +7 (812) 329-8181 HavyaNbHUK oTAena
.(DaKC: +7(812) 329-8180 Mowucees Anekceii a.moiseev@bfa.ru
info@bfa.ru 3amecTuTeNb HavaNbHUKa oTAena
.bfa.
Www.bta.ru MukpiokoBa Mapusa m.mikryukova@bfa.ru
Be4YLUMIN aHaNUTUK
Odwuchbi: KasaHues Cepreit s.kazantsev@bfa.ru
MeTporpaackas Hab., 4. 36, auT. A, 6/u, «J/IMHKOP» aHanuTuUK
CpeaHuii np. B.O., a. 48/27 HenesHak Makcum m.zheleznyak@bfa.ru
NMHPOPMaUMOHHO-TEXHUYECKan
noaaepika
YnpasneHue no pabote C KIMeHTaMu client@bfa.ru OTaen 6poKkepcKUX onepauuii +7(812) 329 8199
KoHctaHTMHOBa Buktopumsa +7(812) 329 8191 Lllesuos Nasen +7 (812) 329 8195
Ha4yaNbHUK ynpasaeHua v.konstantinova@bfa.ru Havya/sbHUK oTAena p.shevtsov@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329 8196 Muwapes AHapeit a.misharev@bfa.ru
Havya/bHUK KNNEHTCKOro otaena e.kukushkina@bfa.ru crneumanuct
LLleknHa EneHa +7(812) 329 8171
cneumanuncT KIMEHTCKOro otaena e.schekina@bfa.ru

HacToAwWwmin 4OKYMEHT noarotossieH aHaautTuyeckum otgenom 3A0 «banTtuiickoe ®MHaHCOBOE AreHTCTBO» M HOCUT UCKAOUNUTENbHO MHGOPMALMOHH bIl
XapakTep. Bce OLEHKM U MHEHMs, BbICKa3aHHble B OTYeTe, MPeAcTaBAAloT CObOWM He3aBUCMMOE CYKAEHWE aHa/NUTMKOB HA [JaTy Bbixoga OTyeTa.
BosHarpaaeHvne aBTOPOB OTYETa HU MPAMbIM, HU KOCBEHHbIM 06pa3oM He yBA3aHO C MpeACcTaBNeHHbIMW B OTYETe TOYKamu 3peHusn. 3A0 «bantuiickoe
duHaHcoBOe AreHTCTBO» OCTaB/AET 3a 060 NPaBO M3MEHATb BbICKa3aHHbIE OLLEHKM U MHeHUA B Nto6oe Bpems 6e3 npeaBapuTeNbHOro YyBeA0MAEHUA.
NHbopmauma, coaepikalanca B oTyeTe, Nosy4eHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAMM AOCTOBEPHbLIMU, O4HAKO HE CYLLeCTBYET HUKAKUX rapaHTUR, 4To
yKasaHHana MHbopMaLma ABAAETCA MOAHON M TOYHOM U, COOTBETCTBEHHO, OHA HEe AO0/IXHa PacCMaTpMBaTbCA KaK MO/Has M TouyHas. Mbl ocTaBifem 3a
coboit NpaBo He 06HOBAATL MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IMG6O MONHOCTHIO OTKA3aTbCs OT ee OCBELLEHUS.

3A0 «bantuitickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepPOM WM COBepLIaTh UHble CAENKU B
KayecTBe MPUHLMNaNa C MHBECTULMOHHBIMU MHCTPYMEHTaMK, YNOMAHYTbIMU B HacToawem otdeTe. 3A0 «Bantuiickoe dPrHaHcoBoe AreHTCTBO» NPOBOAMUT
BHYTPEHHIOI0 MOMIUTUKY, HanpaBAeHHYI0 Ha NpeaoTBpalLeHMe NOTEHLMabHbIX KOHGNNKTOB MHTEPECOB.

3A0 «banTuiickoe PrHaHCOBOE AreHTCTBO» U €ro COTPYLHUKMN HE HeCyT OTBETCTBEHHOCTM 33 NPAMOM MM KOCBEHHDIW ylepb, HacTynuBLWKIA B pesybTaTte
MCNONb30BaHMA HACTOALEN NYBANKALMM UK ee CoLepIKaHuA.

© 3akpbIToe akumoHepHoe 06uecTso «bantuiickoe ®rHaHcoBOE AreHTCTBO»
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