POCCUA / PbIHOK AKLLUM
WA 14.10.2010

WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. U3m. Vam. |'|por|.|03
AeHb, % Hesd,, % v

VMBS 149321 1,04% 123% BHewWwHWit ¢oH B MOMEHTe cyrybo MO3UTMBEH, Pa/i/In Ha CbipbeBbIX NJIOLAAKAX TONKAET
PTC 1588,83 093%  066% POCCUIACKME MHAEKCHI Bbllle BAMMKANLWIMX YPOBHEW comnpoTusieHns — 1500 nNyHKTOB no
MSCI Russia 842,639 1,16% 0,22% nHaekcy MMBB 1 1600 nyHKTOB no nHAaekcy PTC
MSCI EM 1117,69 1,71%  0,99%
S&P 500 1178,1 0,71% 1,56%
VIX 19,07 0,74% -11,26% CeropHn
DJ Euro Stoxx 600 277,6 2,36% 1,94% )
FISE 100 e 151% Tien = 3acepgaHue OMEK B BeHe: pelieHne no KBOTam Ha f06blvy
DAX 30 643452 206%  261% W  CTaTUCTUKA: PO3HUYHbIE MPOJAXM B BenMKoBpUTaHWM, LEHbl NpousBoAUTENEN,
NIKKEI 225 9591,45 2,00%  -1,03%

nepsuyHas W panawanca 6espabotuua, ToproBbli 6anaHCc W 3amacbl HedTU u
SSE Composite (Ha 09:00 MCK) 2873,84 0,44% 8,22%

HedTenpoaykTos B CLLUA

=  KopnopaTuBHas oT4yeTHOCTb: Google (3 k8. 2010 .)

3akp. N3m. WUsm.
AeHb, 6.n. Heq,, 6.n.
UST 2 YTM, % 0,37 0,51 -2,03
3apy6e’xHble pbIHKK
UST 10 YTM, % 2,43 0,23 3,37
UST10-TIPS 10, 6.n. 2,01 481 448 AMepUKaHCKMiA GOHAOBbLIN PLIHOK Npeosonen Byepa 30HY conpoTusneHna no S&P500 B
iTraxx Crossover Europe 5Y, 6.n. 327,68 0,00 -12,21 o ”
palloHe MalcKux MakcumymoB (1170-1175 nyHKTOB) Ha ¢oOHe NpPoJOo/IKMBLLErOCA
Russia 30 YTM, % 4,08 -5,30 -9,00 N
Russia 5Y CDS, 6.1, 142,16 0,00 5,00 ocnabneHuns Kypca eBpo, MO3UTUBHOM CTaTUCTUKKU M3 KuTas (3BP B ceHTABpe Bbipocan Ha
Libor 3m USD, % 0,2891 0,00 -0,06 pekopgHble 168 mnpa. Aonn. oo 2,65 TpAH. J0AAN.), @ TaKXKe BbiXoAa CUIbHOrMO oT4yeTa
Libor 12m USD, % 0,7668 0,03 -0,73 KpynHOro onepaTtopa XenesHbix gopor CSX. Otyer JP Morgan oOKasanca HeCKO/NbKO
USD/RUB NDF 3m, % 2,92 15,00 28,00 NPOTUBOPEUMBbLIM (BbIPyUKa Xy»Ke MporHosa, npubblib y4ylie) U He CMOT AOMOJAHUTENBHO
USD/RUB NDF 12m, % 4,14 17,00 30,00
/ m 7% noagep’katb ONTUMM3M Ha pblHKE. Ha, Kak 6bl Tam HM Bbla10, MO UTOram AHA uHAeKcbl CLUA
RUB ovemight, % L R 1 % (DJIA +0,69 %, S&P500 +0,71 %, NASDAQ +0,96 %
n MOHCTPU mn M H + + + .
Mosprime 3m, % 3,73 0,00 -2,00 POAEMOHCTPMPOBANK noAbem Ha 1 % ( 707 70 i 70 Q +0,96 %)
EBponelickMe MHAEKCHI Bbipocau ewe 6onee cywectseHHo (FTSE100 +1,51 %, CAC40 +2,12
%, DAX +2,06 %) — Kpome BCero nNpoyero, eBPONENCKNE MHBECTOPbLI OTbIFPbIBAAM BUYEpPa U
3akp. Vam. Vam. ny6ankaumto npotokon ®PC CLLA. KoTopyto He ycnenn oTbirpaTb HaKaHyHe.
AeHb, % Hend,, %
USD Ind 7729  -0,39%  -0,43% o o
neex = > C yTpa NO3UTUBHBIMA HAaCTPOM Ha PbIHKAaX COXPaHAETCA: a3MaTCKMe MHAEKCbl pacTyT Ha 0,5-2
EUR/USD 1,3962 0,27% 0,19% o . . K
USD/IPY 8177 001%  -137% 6 Ha GOHE BCe TOM Ke PerMoHasbHOM CTaTUCTUKM M3 KnTas, a TaKKe pasiv Ha CbipbeBbIX
GBP/USD 1,5896 058%  0,03% pblHKax (UeHbl Ha HedTb noackouMn ByYepa Ha 1,5 % Ha GoHe NOBbIWEHUA MPOrHO30B
AUD/USD 0,9901 0,41% 1,31% cnpoca oT M3A u sHepreTuyeckoro genaptameHTta CLUA, aaHHbIX 06 yBeAMYEHUN MMNopTa
USD/CAD 10033 -0,63%  -0,78% HedTU B KuTalh, NpoaoKMBLUEMCA OCNabaeHUn A0NNapa, B T.4. U K H0aHI0, COOBLLEHUNAX O
- l | 0
USD/CNY 6,6634 0,15% 0,39% BO3MOMHOM YCUIEHUN aucumnavHbl B pagax OMEK u np.). C yTpa ueHbl Ha HedTb
Kkop3uHa (EUR+USD)/RUB 35,47 0,46% 1,14% o .
NOAHANMCL YXe ele Ha 1 % u rotoBATcA NPobuBaTh IOKaNbHbIE MAaKCMMYMbl (B pailoHe
USD/RUB LB 30,08 0,82%  -1,18%
EUR/RUB LIE 4159  017%  -0,30% 84,5 ponn. 3a bappenb no WTI, 86 — no Brent). ®btoyepchbl Ha HAeKbIC CLUA TaKxKe cMoTpAT
BBepx (4o +0,5 %).
3akp. Wawm. sm. C TEeXHWYECKOM TOYKM 3PEHUs aMepPMKaAHCKMI PbIHOK BYepa OTKpbla cebe nyTb AnAa
, % , % o
A HeA NPOAO/MKEHUA pocTa: cieaytowas Lenb no S&P500 — B paiioHe 1200 nyHkToB. Mpasaa, He
HedpTs WTI, USD/6app. (ICE) 83,01 1,64% -0,26% . . .
ved Brent, USD/6app. (ICE) 84,64 137%  -0,49% CcTOUT 3abbiBaTb, YTO, HECMOTPA Ha COCTOABLUMIACA NPOBOI BaXKHbIX ypoBHel no S&P500,
Har. ras, USD/BTU (ICE) 3,696 185%  -437% nobot Hamek PPC Ha OTKas OT BBEAEHWUS Mep LONOJHUTENbHOIO CMATMYEHUS MOXKET
301070, USD/yH. 13711 1,59% 1,68% BbI3BaTb CMJIbHbIE NPOAAXKU
cepebpo, USD /yH. 23,980 3,05% 3,67%
aniomuHmit, USD/T. (LME) 2417 -0,82% 2,20%
meap, USD/T. (LME) 8362 0,20% 1,25%
HuKenb, USD/T. (LME) 24400 1,46% -1,61% POCCHIACKUIA PbIHOK
B cpepy, 13 oOKTAbps, TOPrM Ha POCCMIACKOM PbIHKE Ha4yaanCb ceroaHa Becbma 6oapo,
nHaekc MMBE B cepeanHe gHAa npubauKanca kK oTmeTke 1500 nyHKTOB, Npmubasnsaa 6onee
Mowncees Anexceit 1 % oTHOCUTENbHO nNpeablaywero 3aKpbiTUA, HO TecTMpoBaTb €e He CTas, U nocne
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BONATU/IbHbIX KonebaHuii BO BTOPOI MOJIOBUHE CECCUMM 3aKpbincs Ha oTmeTke 1493,21
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UHamKaTopbl pbIHKA aKLU

NyHKT (+1,04 %). B nuaepax — MeTannypruyecknin cektop Bo rnase ¢ akumamu HAMK (+4,17
%) 1 Nontoc3onoTo (+3,0 %).

Ha ¢oHe npofonkeHUs pannnm Ha CblpbeBbIX MAOWALKAX POCCUMIUCKME WMHAEKCHbI C yTpa
WTYPMYIOT «Kpyrable» otmeTkn — 1500 nyHKTOB no mHaekcy MMBBE n 1600 nyHKTOB no
nHaekcy PTC, uto genaet cnenyowen Lenbio BeceHHNe makcumymbl (1540 1 1680 nyHKTOB
COOTBETCTBEHHO), HO PUCKM KOPPEKLMUU pacTyT, TemM Bosee 4TO OPUEHTUPOBAHHOCTb BCEX
PbIHKOB Ha OAHY MAEe — WA HOBOFO KOJNIMYECTBEHHOrO CMArYeHuUAa - cosgaer
CyLLLEeCTBEHHYIO YA3BMMOCTb

Ctp.2wus 4
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNokasaTenb

KpeaunTtbl SKOHOMMKM (OCTaTOK cCyaHOM 3a40K-cTn) r/r, % (Bank lending y/y)
YposeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbix M/m, Tbic. (Jobless claims change m/m)

Mpombiwn. nponssoacteo M/m, % (Industrial production m/m)

Mpombiwn. npounssoacTso r/r, % (Industrial production y/y)

LleHbl skcnopTta m/m, % Export prices m/m)

LleHbl umnopTta m/m, % (Import prices m/m)

Toprosbii 6anaHc, mapa. toaHel (Trade balance)

0O6bemakcnoprTa r/r, % (Exports y/y)

0O6bem umnoprTa r/r, % (Imports y/y)

3anacbl HedTn API: Hea/Hea, maH. 6app. (APl weekly crude stocks)
3anacbl 6eH3unHa API: Hea/Hep, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hep/He s, maH. 6app. (APl weekly dist stocks)
MHAeKe ueH Ha Kopn. ToBapbl (onToBble LeHbl) M/m, % (Corp goods price m/m)
MHAaeKe ueH Ha Kopr. ToBapbl (onToBble ueHbl) r/r, % (Corp goods price y/y)
PosHuuHbIE Npogaxu m/m, % (Retail sales m/m)

MHaekc ueH npounss. m/m, % (PPl m/m)

MHaekc ueH npouss. r/r, % (PPly/y)

MHAeKc ueH npounss. 6a3osbii M/m, % (PPl core m/m)

NHAaeKc ueH npouss. 6a3osbiit r/r, % (PPl core y/y)

MepeuyHas 6e3paboTmua, Thic. (Initial jobless claims)

Onawanca 6espabotmua, maH. (Continuing claims)

Toprosbii 6anaHc, S mapa. (Trade balance)

O6bemakcnopTa, CS mnpa. (Exports)

O6bemumnopta, CS mnpa,. (Imports)

Toprosbi 6anaHc, CS mapa, (Trade balance)

3anacbl HedTU: Hea/Hea, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3uHa: Hea/Hea, wiH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTuAn.: Hea/Hea, wiH. 6app. (EIAweekly dist stocks)

3anacbl HedTu B KylumnHre: Hea/Hea, miH. 6app. (EIAweekly crude Cushing)
3anacblrasa: Hega/Hea, mapa. ky6. ¢ (EIAweekly natural gas)

3arpysKka npouss. MowHocTen m/m, % (Capacity utilization m/m)

Mpom. Npon3BoACTBO OKOHYAT. M/M, % (Industrial production m/m F)
NHAeKc noTpeburt. ueH m/m, % (CPI m/m)

MHaekc noTpeburt. ueH r/r, % (CPIy/y)

MHAaeKc noTpebuT. ueH 6e3 Nnpoaos./aHep. m/m, % (CPl exfood / energy m/m)
MHpeke notpebut. ueH 6e3 npoaos./aHep. r/r, % (CPl exfood / energy y/y)
Toprosbii 6anaHc, mapa. espo (Trade balance)

30/10TOBaNIOTH. pe3epBbl, $ Mapa,. (Foreign reserves)

MHaeKc npousB. akTnBHOCTM B Hbto-Mopke (New York Fed Manufacturing)
MHaekc notpe6. ueH m/m, % (CPI m/m)

MHaekc notpeb. ueH r/r, % (CPly/y)

MHAekc noTpeb. ueH 6e3 nponos./aHep. m/m, % (CPl exfood / energy m/m)
MHaekc notpeb. ueH 6e3 npoaos./aHep. r/r, % (CPl exfood / energy y/y)
Po3HuuHble npoaaxu m/m, % (Retail sales m/m)

Po3HuuHbIe Npoaaxu 6e3 aBTomobuneit m/m, % (Retail sales exautos m/m)
MHaeKkc noTpeb. gosepua Muuunr. yHusep. npeas. (U. of Michigan Conf, A)
MHAeKc ueH Ha xunbe m/m, % (FHFA home price m/m)

Mpowuse. 3anacbl m/m, % (Business Inventories m/m)

MHAaeKc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHAekc onepex. uuaukaTopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)
FocypapcTs. 6logkeT, S mapa,. (Federal Budget)

UHanKaTOpbI pbIHKA aKLUIA

McTouHuK: Reuters

MNepuoa  ®Pakr [porHo3 [Mpea. [lNepecm.
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3A0 «Bbantuiickoe PuHaHCcOBOE AreHTCTBO» AHanuTUYeckuii otaen research@bfa.ru

197198, CaHkT-NeTepbypr, boabwoit np. MNC, a. 48-A D3yraes PomaH [06.1284
Ten.: +7 (812) 329-8181 (ocHoBHOI4) HavanbHWK oTAena r.dzugaev@bfa.ru
dakc: +7 (812) 329-8180 Mowucees Anekceit £06. 1286
info@bfa.ru 3aMecTUTe/Ib Hava/ibHMKa oTaena a.moiseev@bfa.ru
www.bfa.ru MuKpiokosa Mapus [06. 1105
BeAyLWMI aHaIUTUK m.mikryukova@bfa.ru
Oducni: KasaHues Cepreit £06. 1281
AHANUTUK s.kazantsev@bfa.ru
MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/TMHKOP»
CpegHuii np. B.O., 4. 48/27 XenesHak Makcum £06. 1105
MHOOPMaLMOHHO-TEXHUYECKas NoALEePrKKa m.zheleznyak@bfa.ru
YnpasneHue npopax OTaen 6pokepcKkux onepaumii npsmoti +7 (812) 329 8199
TanuHos Metp npamoi +7 (812) 611 0064, no6. 1032 Llesuos MNaBen npamoi +7 (812) 329 8195, no6. 1195
CTapLnii cneuuanmct p.tapinov@bfa.ru HavyanbHUK oTAena p.shevtsov@bfa.ru
Mwuwapes AHgpei £06. 1199
cneunanuct a.misharev@bfa.ru
OTaen pbIHKOB aKuuii YnpasneHue no pabote C KIMeHTaMU client@bfa.ru
MyH Muxaun npamon +7 (812) 329 8194, nob6. 1075 KoHctaHTMHOBa Buktopus npamoi +7 (812) 329 8191, aob6. 1191
HayaNbHUK OoTAena m.mun@bfa.ru HavyanbHUK ynpaB/ieHns v.konstantinova@bfa.ru
CepreeB Bnagumunp npamon +7 (812) 611 0063, no6. 1010 KyKywkuHa EkatepuHa npamoi +7 (812) 329 8196, nob. 1196
CTapwuii Tpenaep v.sergeev@bfa.ru HavyaNbHUK KNUEHTCKOro oTaena e.kukushkina@bfa.ru

OTAen CTPYKTYPHbIX NPOAYKTOB

Manes BceBonop, npamoi +7 (812) 322 5899, n06. 1293
HaYya/IbHUK OTAEeNna v.malev@bfa.ru
HapopgoBbiit PomaH npamoi +7 (812) 329 8198, no6. 1168
cTaplumnii Tpengep r.narodovyy@bfa.ru
Mawkos Anekcei [06. 1147
AHANIUTUK a.pashkov@bfa.ru

HacToAwmin AOKYMEHT nogrotosieH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» M HOCUT MCKIKOUMTENbHO MHGOPMALMOHHBIN XapaKrep. Bce
OLLEHKM M MHEHWA, BbICKa3aHHble B OTYETE, MPEeACTaBAAOT COBOM HE3aBUCUMOE CYXAEHWEe aHa/IMTMKOB Ha AaTy BbIXOAA OT4yeTa. BosHarpaxpeHue aBTOPOB OTYETa HU
NPAMbIM, HWU KOCBEHHbIM 06Pa3oM He yBA3aHO C NPeACTaBJeHHbIMM B OTYeTe ToYKamu 3peHusn. 3A0 «banTuitckoe PuHaHcoBOe AreHTCTBO» OCTaBAAeT 3a Coboi npaBo
WU3MEHATb BbICKa3aHHbIE OLEHKM 1 MHeHUA B iloboe Bpema 6e3 npeaBapuTeIbHOro yBeA0MAEHUS.

NHbopmaumsa, coaepskallasca B OTYETE, MOJYYEeHa M3 MCTOYHWMKOB, NPM3HABAaEMbIX HaMKM AOCTOBEPHbLIMU, OJHAKO HE CYLLECTBYET HMKaKWMX rapaHTWUM, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO/KHA PACcCMaTPMBATLCA KaK MOHAA M ToyHas. Mbl ocTasasem 3a coboii npaBo He 06HOBAATL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMA.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WNHBECTULMOHHBIMW MHCTPYMEHTAMK, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOMIMTUKY, HANPABAEHHYIO Ha
npefoTBpaLLeHMe NoTeHLUMabHbIX KOHPNNKTOB MHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM HEe HECYT OTBETCTBEHHOCTM 3a NPAMOI MAN KOCBEHHbIN ylep6, HAaCcTyNMUBLLNIA B pe3yabTaTe UCMNONb30BaHUSA
HacToALweln NybAVKaLumMm Unm ee cogepskanus.

© 3aKkpbIToe aKkLMoHepHoe 06LecTBo «banTtuitckoe GMHaHcoBOe AreHTCTBO»
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