POCCUA / PbIHOK AKLLUM
WA 18.10.2010

WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. U3m. Vam. |'|por|.|03
SIS CerogHA POCCUMCKUIN PbIHOK HAYMHAET Ceccuio Nog AaBiAeHUEM M3-3a cnaboll gUHaAMUKK
MMBB 1491,48 0,16% 1,83% A p P a A A
PTC 158190  -032%  0,96% CbIpbEBbIX N/IOWAAO0K, r4e HAMETU/CA Pa3BOPOT BHU3
MSCI Russia 833,867 -0,87% -0,07%
MSCI EM 1121,43 -0,51% 1,83%
S&P 500 1176,19 0,20% 0,95% Cerop.Hﬂ
VIX 19,03 -4,28% -8,11%
’ 1e80 =% m CTaTUCTUMKA: YMCTble MOKYMKM aMepPUKaHCKUX LEeHHbIX Bymar HepesuaeHTamu, 3arpyska
DJ Euro Stoxx 600 278,18 -0,46% 1,93% o CLUA
NPOM3BOACTBEHHbIX MOLLHOCTEN U NPOMMNPOM3BOACTBO B
FTSE 100 570337  -042%  081% P A t P P A
DAX 30 64923  057%  3,19% W KopnopaTuBHas oTueTHoCTb: Citigroup (3 k8. 2010), Apple (3 ks. 2010)
NIKKEI 225 9511,33 0,12%  -0,81%

SSE Composite (Ha 09:00 MCK) 2984,87 0,46% 6,34%

3apy6exHble pbIHKK

3akp. Wam. Vam. AMepUKaHCKUIN GOHAOBBIN PbIHOK, 33 UCKIOYEHUEM aKLMIA TEXHONOIMMUYECKOrO CEKTOPa, B
EEHNC e A0 NATHULY NPOAO/IKUA KOHCONNAMPOBaTbCA B6AM3M HeaaBHUX makcumymos (DJIA -0,29 %,
UST2 YTM, % 0,37 -2,06 1,52
S&P500 +0,2 %, NASDAQ +1,37 %). BbicTynneHve bepHaHKe, B KoTopom rnasa ®PC CLUA
UST 10 YTM, % 2,56 5,63 16,80
UST 10 - TIPS 10, 6.11. 224 7.77 22.29 3aABUN 0 rotoBHocT OE[a noafep:kaTb SKOHOMMKY CTpaHbl B C/ydae LanbHeunLero
iTraxx Crossover Europe5Y, 6.1. 326,68 0,00 6,03 COKpaLLEeHUs TEMNOB POoCTa MHONALMMK, a TaKKe BbilleAwMe Cpasy e Nocse 3Toro AaHHble
Russia 30 YTM, % 4,07 5,90 -6,70 0 6onee HM3KOW, YeM 0XKMZAN0Ch NOTpebuTenbckol nHdaaumnm (+0,1 % B ceHTAbpe NpoTus
(Rl 2 CIES, Gm 155,16 D 5,2 +0,2 %), nopaepxann GoHAOBbIN pbiHOK CLUA Ha OTKpbITMM. Ho BCKOpe mocne Hayana
Libor 3m USD, % 0,2891 0,00 0,00 .
TOProB NO3UTMBHAA KapTWUHA Ha pbliHKE Bblna nognopyeHa nybanKaumen cnaboro MHAEKca
Libor 12m USD, % 0,7666 0,01 0,29
USD/RUB NDF 3m, % 286 1,00 2,00 noTpebutenbckoro aosepuna (CHUKeHUe B OKTAbpe A0 67,9 NyHKTa BMECTO OXuaaBlueroca
USD/RUB NDF 12m, % 4,16 1,00 9,00 nosbiWeHnAa A0 68,9 I'IyHKTa). B pe3ynbrate, NO WUTOram AHA XOpOLIJVIl‘;1 noabem
RUB overnight, % 2,1 0,00 10,00 NPOAEMOHCTPUPOBANN TOMBKO aKLMW TEXHONOTMYECKUX KOMMAHWI, KOTOopble BblpoCan
MospimeBmFd sy 000 LY Bcnes, 3a nybamKkaumeit cunbHoro otyeta Google. Topru 8 EBpone Ha doHe HEOAHO3HaYHOro
BHelHero GpoHa TaKKe 3aBeplKnINCb cmellaHHoW aguHamuKon (FTSE100 -0,42 %, CAC40 -
0,24 %, DAX +0,32 %).
3akp. [ZEYN Wsm.
AeHb, % Hend,, %
USD Index 77,27 050%  -0,38% C yTpa B A3MM TaKKe HeT eaAuHON AuMHamuKu: anoHckuid Nikkei225 u kutackuin SSE
EUR/USD 13976  -0,72% 0,26% COMPOSITE nogpacrtatoT (8o +0,5 %), ocTasbHble MHAEKCbl pPerMoHa NpPermMyLLeCTBEHHO
USD/IPY 8143  -001%  -057% cHmxkatoTca (-1 %). [laBneHne Ha PbIHKM pPerMoHa ¢ yTpa oKasbiBaeT nagatowan HedTb (-0,7
GBP/USD 1,5990  -0,11%  0,17% o
%), KOTOpas CHWKaeTcA 3 AeHb noapsaf Ha ¢oHe pasBepHyBLUErocs BBepx Aoanapa (B
AUD/USD 09905  -038%  0,58% 17 % WTI 6 6 BHP
e — e e — nATHUUY -1,7 % no ), @ Takxke coobuieHne 06 oTKase OT MJIAHOK MO MOT/IOLLEHNIO
USD/CNY 6,6405  -0,15%  -0,46% Rio Tinto. ®bloyepcbl Ha MHAeKcb! CLLUA TakxKe cyliecTBeHHO npocegatoT (8o -0,5 %).
KopauHa (EUR+USD)/RUB 35,77 0,54% 1,61%
USD/RUB LIB 29,93 0,65% 1,01% MHaekc S&P500 npoposkaeT TOproBaTbCA B 30He KOHcoaupauum 1170-1185 nyHKTOB.
EUR/RUB LI 42,16 0,27% 1,94% BbIXxoZ4 M3 3TOM 30Hbl BBEPX WM/IM BHWU3 [ACT COOTBETCTBYHOLLME CUFHaAbl «BblKam» wun
«measeaam». Ha Haw B3riag, NO3UTUBHbLIA BapuWaHT pa3BUTUSA COObITUIA ceityac Bce e
: . ; b6onee BepoATeH, NOCKobKY ®PC He OTKa3blBaeTCs OT PacCUMPEHNA MEP KONMYECTBEHHOIO
aKp. 3m. 3m.
ZeHs, % Hez., % cMAryeHus, a nepuod nybaukauum otyetHoctn B CLLUA npoponikaertcs, v B LEeIOM, NOKa
HepT> WTI, USD/6app. (ICE) 8125  -174%  -1,71% ycnewHo. CeroaHs B LEHTpe BHUMaHUA 3anafHbiX MHBECTOPOB byaeT nybavKauumu otyeTa
HedTb Brent, USD/6app. (ICE) 82,45 -2,46% -1,88% Citigroup
Har. ras, USD/BTU (ICE) 3,535  -334%  -3,18%
301070, USD /yH. 1368,2 -0,88% 1,62%
cepebpo, USD /yH. 24,270 -1,30% 4,66%
antomuHui, USD/T. (LME) 2377  -1,49%  -1,78% . .
POCCMMUCKUM PBIHOK
mezp, USD/T. (LME) 8400 0,00% 1,08%
Hukens, USD/T. (LME) 24040  -109%  -1,48% MocneaHaa ceccua  NPOWNOW  HeAeNM Ha  POCCMIMCKOM  pPbiHKE  Havanacb C

pa3HOHanpaBieHHbIX KoiebaHWii, OAHAKO WMHAEKCHI YAEPKMBAAWUCH Bbllle MWUHUMYMOB
npeablaywero 4Ha, a nociae MojyAaHA PasBepHY/NMCb HaBepX, M B/MKe K KOHLY ceccum

Moucees Anexceii mHaekc MMBB cHoBa KocHysica otmeTkm 1500 nyHKTOB. HO, KakK M HaKaHyHe, WTypm

+7 (812) 329 8181 (n06. 1286) MCMXONIOTMYECKN BaKHOW OTMETKM He COCTOANCA, C 3TUX YPOBHEN Havyanncb NPoAau,
a.moiseev@bfa.ru NoAKpen/eHHble KoppeKkuuei ueH Ha HedTb. B uTOre MoYTM BECb YTPEHHMI NpupocT
Mukpiokosa Mapus

+7 (812) 329 8181 (306. 1105) OKasasncA NnoTepsaH, U 3aBepwnn AeHb MHaekc MMBB Ha otmeTke 1491,48 nyHkTos (+0,16
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UHamKaTopbl pbIHKA aKLU

%). OTpacneBas [AMHAMMKA OCTaBanacb pPa3HOHaMNPaBAEHHOW, JMKBUAHble 6Gymaru
METa/IIyPrMyeckoro CEKTOpa BbIFAAENN Jlydlle pblHKA HECMOTPA Ha Hameuvatouumiica
pa3BopoT Ha pbiHKe meTannos (MK Hopunbckuii Hukens +1,09 %, Cesepctanb +3,54 %), Ha
MaKCMMyMax AHA 3aBepluanu ceccuto akuum Cbepbanka (+1,16 %). B aytcavipepax —
HedTerasosbii cekTop (Fasnpom -0,8 %, PocHedTn -1,0 %, Slykoin -0,67 %).

CeroaHs POCCUMIACKUIA PbIHOK HAaYMHAET Ceccuio Nog, AaB/feHMeM M3-3a CNaboi AMHAMUKK
CbIPbEBbLIX TOBAPOB, HAMKaNLIWAA NoALepKKa pacnonoXKeHa B panioHe 1480-1485 nyHKTOB
no uHaekcy MMBB, rge MMHUMYMbI NPOLLNOK Heagenn CoBNaatoT C PacTyWwMm TPeHAOoM
KOHL,A CeHTABPA — OKTAGPA. BbIXo4 HUMXKe 3TUX YPOBHEN OTKPbLIBAET A0POry K oTMeTKe 1450
NYHKTOB — BMPOYEM, HEOOXOAUMBIM YC/IOBUEM MPOLOIKEHUA CHUNKEHUA NpeacTaBaseTcs
YCUNEHWNA KOPPEKLMU Ha BHELUHWUX PbIHKaX
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18.10.2010 MHAuKaTOpbI pbIHKA aKuuii

MaxposxouomuquKaﬂ CTaTUCTUKA McTouHmk: Reuters
HOaTta Bpema CrpaHa MNokasaTenb MNepuwoa  ®akr [porHo3 [Mpea. Mepecm.
18 okt 17:00 US  YucTble nokynku amep. u/6 Hepesua., S mapa. (Net long-term TIC flows) Asr 61,2
18 okt 17:15 US  3arpyska npou3BoACTB. MowHocTel, % (Capacity utilization) CeH 74,8 74,7
18 okt 17:15 us Mpom. npounssoacteo m/m, % (Industrial production m/m) CeH 0,2 0,2
19 okt 12:00 EZ CueT TEKyLIMX ONepaLmii Ce30HHO CKOPPEKT., Mipa. espo (Current account sa) Asr -3,8
19 okt 12:00 EZ CueT TeKyLMXonepaunii Ce30HHO HECKOPPEKT., Mipa. eBpo (Current account nsa) Asr 3,7
19 okt 13:00 DE MNHAEKC 3KOH. oxknaaHuii ZEW (ZEW Survey —economic sentiment) OkT -8,0 -4,3
19 okt 13:00 DE NHAeKc Tekywmx ycnosmii ZEW (ZEW Survey —current conditions) OkT 63,5 59,9
19 okt 15:45 US  Po3HuyHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) 00 16 OKT. 0,8
19 okt 15:45 us Po3HuyHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y) 00 16 OKT. 2,6
19 okt 16:30 US  Pa3pelueHuna Ha cTpouTenbeTBo, MH. (Building permits) CeH 0,580 0,571
19 okt 16:30 us PaspeweHus Ha cTpouTenbcTBo m/m, % (Building permits m/m) CeH 2,1
19 okt 16:30 us HoBoe cTpoutenbctBo, MiH. (Housing starts) CeH 0,580 0,598
19 okt 16:30 us HoBoe ctpoutensctso m/m, % (Housing starts m/m) CeH 10,5
19 okt 16:55 us Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m) 00 16 OKT. 0,2
190kt 16:55 US  Redbook: posHuuHbie npogaxu r/r, % (Redbook y/y) 00 16 OKT. 2,5
19 okt 17:00 CA  CraBka baHka KaHagabl, % (BoC rate decision) - 1,00 1,00
20 okt 0:30 US  3anacbl HedTn API: Hea/Hea, maH. 6app. (APl weekly crude stocks) £o 15 okt. -4.007 -4,007
20 okt 0:30 US  3anacbl 6eH3nHa API: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) 0o 15 okt. -1.883 -1,883
20 okt 0:30 US  3anacbl auctunn. APl: Hea/Hen, mnH. 6app. (APl weekly dist stocks) po 15 okr. -0.254 -0,254
20 okt 10:00 DE MHpeke ueH npoussoaut. m/m, % (Producer prices m/m) CeH 0,2
20 okt 10:00 DE MHpeke ueH npoussoaur. r/r, % (Producer prices y/y) CeH 3,8 3,2
20 okT 15:00 BR MHaekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m) OKT 0,31
20 okT 16:30 CA  Ontosble npogaxu m/m, % (Wholesale trade m/m) Asr 0,5 -0,1
20 okt 18:30 US  3anacbl HedTn: Hea/Hea, maH. 6app. (EIAweekly crude stocks) 00 15 oKT. -0,400
20 okt 18:30 US  3anacbl 6eH3uHa: Hep/Heq, maH. 6app. (EIA weekly gasoline stocks) 00 15 OKT. -1,800
20 okt 18:30 US  3anacbl guctunn.: Heg/Hep, maH. 6app. (EIAweekly dist stocks) 00 15 oKT. -0,300
20 okt 18:30 US  3anacbl HedTu B KywuHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing) 80 15 oKT. -0,033
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3A0 «Bbantuiickoe PuHaHCcOBOE AreHTCTBO» AHanuTUYeckuii otaen research@bfa.ru

197198, CaHkT-NeTepbypr, boabwoit np. MNC, a. 48-A D3yraes PomaH [06.1284
Ten.: +7 (812) 329-8181 (ocHoBHOI4) HavanbHWK oTAena r.dzugaev@bfa.ru
dakc: +7 (812) 329-8180 Mowucees Anekceit £06. 1286
info@bfa.ru 3aMecTUTe/Ib Hava/ibHMKa oTaena a.moiseev@bfa.ru
www.bfa.ru MuKpiokosa Mapus [06. 1105
BeAyLWMI aHaIUTUK m.mikryukova@bfa.ru
Oducni: KasaHues Cepreit £06. 1281
AHANUTUK s.kazantsev@bfa.ru
MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/TMHKOP»
CpegHuii np. B.O., 4. 48/27 XenesHak Makcum £06. 1105
MHOOPMaLMOHHO-TEXHUYECKas NoALEePrKKa m.zheleznyak@bfa.ru
YnpasneHue npopax OTaen 6pokepcKkux onepaumii npsmoti +7 (812) 329 8199
TanuHos Metp npamoi +7 (812) 611 0064, no6. 1032 Llesuos MNaBen npamoi +7 (812) 329 8195, no6. 1195
CTapLnii cneuuanmct p.tapinov@bfa.ru HavyanbHUK oTAena p.shevtsov@bfa.ru
Mwuwapes AHgpei £06. 1199
cneunanuct a.misharev@bfa.ru
OTaen pbIHKOB aKuuii YnpasneHue no pabote C KIMeHTaMU client@bfa.ru
MyH Muxaun npamon +7 (812) 329 8194, nob6. 1075 KoHctaHTMHOBa Buktopus npamoi +7 (812) 329 8191, aob6. 1191
HayaNbHUK OoTAena m.mun@bfa.ru HavyanbHUK ynpaB/ieHns v.konstantinova@bfa.ru
CepreeB Bnagumunp npamon +7 (812) 611 0063, no6. 1010 KyKywkuHa EkatepuHa npamoi +7 (812) 329 8196, nob. 1196
CTapwuii Tpenaep v.sergeev@bfa.ru HavyaNbHUK KNUEHTCKOro oTaena e.kukushkina@bfa.ru

OTAen CTPYKTYPHbIX NPOAYKTOB

Manes BceBonop, npamoi +7 (812) 322 5899, n06. 1293
HaYya/IbHUK OTAEeNna v.malev@bfa.ru
HapopgoBbiit PomaH npamoi +7 (812) 329 8198, no6. 1168
cTaplumnii Tpengep r.narodovyy@bfa.ru
Mawkos Anekcei [06. 1147
AHANIUTUK a.pashkov@bfa.ru

HacToAwmin AOKYMEHT nogrotosieH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» M HOCUT MCKIKOUMTENbHO MHGOPMALMOHHBIN XapaKrep. Bce
OLLEHKM M MHEHWA, BbICKa3aHHble B OTYETE, MPEeACTaBAAOT COBOM HE3aBUCUMOE CYXAEHWEe aHa/IMTMKOB Ha AaTy BbIXOAA OT4yeTa. BosHarpaxpeHue aBTOPOB OTYETa HU
NPAMbIM, HWU KOCBEHHbIM 06Pa3oM He yBA3aHO C NPeACTaBJeHHbIMM B OTYeTe ToYKamu 3peHusn. 3A0 «banTuitckoe PuHaHcoBOe AreHTCTBO» OCTaBAAeT 3a Coboi npaBo
WU3MEHATb BbICKa3aHHbIE OLEHKM 1 MHeHUA B iloboe Bpema 6e3 npeaBapuTeIbHOro yBeA0MAEHUS.

NHbopmaumsa, coaepskallasca B OTYETE, MOJYYEeHa M3 MCTOYHWMKOB, NPM3HABAaEMbIX HaMKM AOCTOBEPHbLIMU, OJHAKO HE CYLLECTBYET HMKaKWMX rapaHTWUM, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO/KHA PACcCMaTPMBATLCA KaK MOHAA M ToyHas. Mbl ocTasasem 3a coboii npaBo He 06HOBAATL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMA.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WNHBECTULMOHHBIMW MHCTPYMEHTAMK, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOMIMTUKY, HANPABAEHHYIO Ha
npefoTBpaLLeHMe NoTeHLUMabHbIX KOHPNNKTOB MHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM HEe HECYT OTBETCTBEHHOCTM 3a NPAMOI MAN KOCBEHHbIN ylep6, HAaCcTyNMUBLLNIA B pe3yabTaTe UCMNONb30BaHUSA
HacToALweln NybAVKaLumMm Unm ee cogepskanus.

© 3aKkpbIToe aKkLMoHepHoe 06LecTBo «banTtuitckoe GMHaHcoBOe AreHTCTBO»
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