POCCUA / PbIHOK AKLLUM
WA 19.10.2010

WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. U3m. Vam. |'|por|.|03
AeHb, % Hesd,, % o v ~
CerofiHA POCCUMUCKUI PbIHOK MbITAaeTCA Pa3BUTb BUEPALUHWUIA YyCMeX, OAHAKO CUTyauuMsa Ha
MMBB 1500,65 0,61% 1,25% AHA P P P P y » OA Tyau
PTC 1583,04 007%  -033% BHELLIHWX NA0LWaAKaX 3acTaBAAET MOMHUTb 06 OCTOPOXKHOCTU
MSCI Russia 839,952 0,73%  -041%
MSCI EM 1112,42  -080%  043%
S&P 500 1184,71 0,72% 1,66% Ceroaus
X 1909 032% = 089%  w  Cragka baHka KaHagpl
DJ Euro Stoxx 600 278,14  -0,01% 1,84%
FTSE 100 5742,52 0,69% 1,24% L] CTaTUCTUKA: MHAOEKC 3SKOHOMWMYECKMX OXUAaHui B [epmaHuu, paspeweHus Ha
DAX 30 651663  037%  3,28% CTPOUTENBCTBO M HOBOE CTPOUTE/LCTBO B CLLA
NIKKEI 225 9520,42 0,23% 1,40%
SSE Composite (Ha09:00 MCK) 294636  -0,30% 369% "  KopnopaTtusHas oTyeTHOCTb: Bank of New York Mellon (3 kB. 2010), Bank of America (3
KB. 2010)
3akp. N3m. WUsm.
Aetb O Hep, . 3apy6erkHble pbiHKK
UST2 YTM, % 0,36 0,51 1,01
UST 10 YTM, % 2,51 -5,19 11,61 AMepUKaHCKMI GOHAO0BbIN PbIHOK OOHOBWUA BYEPA HeZaBHME MaKCMMYMbl HA GpOHe Bbixoaa
UST10-TIPS 10, 6.n. 210  -1388 841 cunbHOro otyeta Citigroup (Npubbinb GaHKa MpPEeB3OLW/a NPOTHO3bl), KOTOPbIA CMOT
iTraxx Crossover Europe 5Y, 6.n. 334,20 0,00 14,31 "
HWBENIMPOBaTb HEraTUBHbIN 3bdeKT OT BbixoAa cNabbix AaHHbIX MO NpomnpoussoacTsy (-0,2
Russia 30 YTM, % 4,09 2,50 -4,20 .
Russia 5Y CDS, 6.1. 135,16 0,00 7,00 % B ceHTAbpe — coKkpaleHne Brnepsble ¢ UtoHA 2009 r.). Mo utoram Topros MHAeKcobl CLUA
Libor 3m USD, % 02891 0,00 0,00 npubasuam ao 0,7 % (DJIA +0,73 %, S&P500 +0,72 %, NASDAQ +0,48 %), a S&P500 sbiluen
Libor 12m USD, % 0,7655 0,11 -0,14 M3 30Hbl KOHCO/IMAAUNK, NOAHABLLMCL Bbiwe 1180 nyHKTOB. EBpOneickne MHAEKCHI BYepa
USD/RUB NDF 3m, % 2,85 -1,00 10,00 Take noapocau (FTSE100 +0,69 %, CAC40 +0,19 %, DAX +0,37 %) — B inaepax nosbilIeHUs,
USD/RUB NDF 12m, % 402  -14,00 -5,00 .
4 m Kak 1 B CLUA, 6b1n1 HaHKKM, KOTOpble JOPOXKaNU He ToNbKo Ha nosutnusHom ot4yete Citi, HO 1
RUB overnight, % 2,5 40,00 25,00 6 R | Bank of C d 6 o
H HUW O MOKYMK n n UTaHCK n L N KomMnaHuu
T - g e a coobuie o nokynke Royal Bank of Canada 6putaHckoq ynpasastowen Komna
BlueBay Asset Management.
32k, - — C yTpa Ha pbIHKax HabntogaeTcs KoppeKkLuma: B A3MM — CMeLlaHHas AMHaMUKa (MHAEKChI OT -
Aeb, % Hed, % 0,5 % po +0,5 %) Ha ¢oHe Bbixoga cnaboro otyeta IBM 1 nageHus ueH Ha HedTb (-0,5-0,7
USD Ind 77,14 -0,17%  -0,68%
naex ° °® %), KOTOpble KOPPEKTUPYIOTCA MOCAe BYEpallHero pocTa Ha 2 % Ha OXMAAHMAX
EUR/USD 1,3945  -022%  0,52% CLUA (+15 6 .
+ . :
USD/IPY 8123 0250 104% CyLLLeCTBEHHOIO YBeANYeHMA 3anacos HedTH B (+1,5 mnH. bappeneit 3a Hegento); Ha
GBP/USD 15898  -0,58%  0,13% cpoyHoMm pbiHKe CLUA — goctaToyHO cunbHble npogaxu (-0,5-1 %) Ha $poHe BbIxoAa BCe Oro
AUD/USD 09898  -007%  0,68% e otyeTa IBM v xenaHUA y4acTHUKOB pbiHKa 3aduKcMpoBaTh bbicTpyto Npubbiib.
USD/CAD 1,0172 0,73%  0,34%
USD/CNY 6,6440 0,05%  -0,36% C TeXHWYEeCKON TOYKM 3PEHMUS, HA AMEPUKAHCKOM pbiHKe 60/blue AEeNCTBUTENIbHO HeT
KopsuHa (EUR+USD)/RUB 85,8410, 19% 1111,93% nperpajg Ana NPOAO/MKEHUA POCTa; C TOYKU 3PEHUA OXUAAHUIA MacluTabHbIX BAMBAHWI €O
USD/RUB LiE 30,12 0,64% 0,72%
/RUB i = - cTopoHbl OPC, TaKKe NOoKa Bce MO3UTUBHO. TaK YTo ecm cerogHsa HaHKoOBCKME oTyeTbl (Bank
EUR/RUB LI 42,39 0,56% 1,73% .
of New York Mellon, Bank of America) He nognopTaT KapTuHy, nHaekc S&P500 ycTpemuTca
BBEPX CO CpeaHEeCPOYHON Lenbto B paioHe 1220 nyHKTOB
3akp. WUsm. WUzm.
LeHb, % Hed,, %
HedpTs WTI, USD/6app. (ICE) 83,08 2,25% 1,06%
HedTb Brent, USD/6app. (ICE) 84,37 2,33% 0,78% Poccuiicknii PbIHOK
Har. ras, USD/BTU (ICE) 3431 -294%  -4,72%
3071070, USD /yH. 13683 0,01% 1,13% HoBylo Hefento POCCUMICKMIA PbIHOK Hayan Ha OTPULATENIbHOM TeppuUTOpUM, OOHAKO
cepe6po, USD/yH. 24,310 0,16% 4,60% CHUEHWe OKasanocb o4eHb Hegonrum. MNocne 11:00 MCK nHaekc MMBE OTTO/IKHY/ICA OT
] oy [ o o
aniomunmii, USD/r. (LME) CELON S O I 20% NIOKaNbHOM 30HbI noagepkn 1480-1485 MYHKTOB M B AaNbHeMWEemM B TeyeHue [JHA
mezp, USD/T. (LME) 8443 0,51% 1,85% .
npubasnan Ha ¢oHe BOCCTAHABAMBAIOWMXCA NOCAE HEAONATON KOPPEKUUWU CbIpbeBbIX
Hukenb, USD/T. (LME) 23810 -0,96% -2,12%

TOBapPOB U CU/IbHOW KoprnopaTuBHOM oTyeTHocTH B CLLIA. B UTOre MHAEKC cymen npeoaoneTb
NMCUXONOTMYECKN 3HAUMMyt0 OTmMeTKy 1500 nyHKTOB M Ha 3akpbiTMe coctaBua 1500,65
nyHKToB (+0,61 %).

MowuceeB Anekceit

+7 (812) 329 8181 (106. 1286) OCHOBHbIM JIOKOMOTUBOM POCTa CTanu 0bblkHOBEeHHble akumn CbepbaHka (+2,63 %), ana
a.moiseev@bfa.ru KOTOPbIX MOLLHbIM KaTasM3aTOPOM CTano NPeoAoeHNe ABYX/1IETHEr0 MakCMMYMa B paiioHe

Mukpiokosa Mapus

+7 (812) 329 8181 (po06. 1105)
m.mikryukova@bfa.ru
Xenesnak Makcum

+7 (812) 329 8181 (p06. 1154)
m.zheleznyak@bfa.ru

92,5 pybneir. TakKe CyW,EeCTBEHHO Ny4ylle pblHKa Bbirnsaenn akuuu Masnpoma (+1,49 %).
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UHamKaTopbl pbIHKA aKLU

CoxpaHsanacb cnaboctb B akuuax Jlykoina (-0,27 %). B oTpacnesom paspese Xxyawunm
OKa3asica MeTalypruyYeckuii CekTop.

CeroaHs POCCUMMUCKUA PbIHOK MbITAETCA PasBUTb BYEPaALLHMIA yCrnex, Yemy crnocobCTByoT
BOCCTAHOBMBLUMECA LieHbl HA HedTb M meTanbl. Mo nHaekcy MMBB B cnyyae npoaonkeHua
pocTa cnepylolWwen Lenblo CTaHeT anpenbCKUii MaKCMMym Ha oTmeTKe 1540 nyHKTOB.
OfHaKO CMTYauma Ha BHELWHMX NJIOLLAAKAX 3aCTaBAAET NOMHUTb 06 OCTOPOXKHOCTHU, TaK KaK

KOPpeKUMA KOHUA HeAenn He CHANA NepeKyn/ieHHOCTb, KoTopaa HabnwogaeTcA Ha
60/1bLUMHCTBE PbIHKOB PUCKOBbIX aKTUBOB
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNokasaTenb

YucTble nokynku amep. u/6 Hepesua., $ mapa. (Net long-term TIC flows)
3arpysKka Nnpom3BoACTB. MowHocTel, % (Capacity utilization)
Mpom. npounssoacteo m/m, % (Industrial production m/m)

CyeT TeKyLLMX ONepaLmii ce30HHO CKOPPEKT., Mpa. eBpo (Current account sa)
CueT TeKyLLMX ONepaLmii Ce30HHO HeCKOPPEKT., Mapa. espo (Current account nsa)
MNHAEKC 3KOH. oxknaaHuii ZEW (ZEW Survey —economic sentiment)

NHAeKc Tekywmx ycnosmii ZEW (ZEW Survey —current conditions)

Po3HuyHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuyHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y)
PaspelweHuns Ha cTpouTenbeTBo, MAH. (Building permits)

PaspeweHus Ha cTpouTenbcTBo m/m, % (Building permits m/m)

HoBoe cTpoutenbctBo, MiH. (Housing starts)

HoBoe ctpoutensctso m/m, % (Housing starts m/m)

Redbook: po3HuuHbie npogaxu m/m, % (Redbook m/m)

Redbook: po3HuuHble npogaku r/r, % (Redbook y/y)

CraBka baHKka KaHagpl, % (BoC rate decision)

3anacbl HedTn API: Hea/Hea, maH. 6app. (APl weekly crude stocks)

3anacbl 6eH3unHa API: Hep/Hen, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Hea, mnH. 6app. (APl weekly dist stocks)
MHpeke ueH npoussoaut. m/m, % (Producer prices m/m)

MHpeke ueH npoussoaur. r/r, % (Producer prices y/y)

MHaekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m)
OnTosble npoaaxun m/m, % (Wholesale trade m/m)

3anacbl HedTH: Heg/Hen, maH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTunn.: Hea/Hea, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTv B KywnHre: Hea/Hea, miH. 6app. (EIAweekly crude Cushing)

UHanKaTOpbI pbIHKA aKLUIA
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McTouHuK: Reuters

®dakr [porHo3 [Mpea. MNepecm.
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3A0 «Bbantuiickoe PuHaHCcOBOE AreHTCTBO» AHanuTUYeckuii otaen research@bfa.ru

197198, CaHkT-NeTepbypr, boabwoit np. MNC, a. 48-A D3yraes PomaH [06.1284
Ten.: +7 (812) 329-8181 (ocHoBHOI4) HavanbHWK oTAena r.dzugaev@bfa.ru
dakc: +7 (812) 329-8180 Mowucees Anekceit £06. 1286
info@bfa.ru 3aMecTUTe/Ib Hava/ibHMKa oTaena a.moiseev@bfa.ru
www.bfa.ru MuKpiokosa Mapus [06. 1105
BeAyLWMI aHaIUTUK m.mikryukova@bfa.ru
Oducni: KasaHues Cepreit £06. 1281
AHANUTUK s.kazantsev@bfa.ru
MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/TMHKOP»
CpegHuii np. B.O., 4. 48/27 XenesHak Makcum £06. 1105
MHOOPMaLMOHHO-TEXHUYECKas NoALEePrKKa m.zheleznyak@bfa.ru
YnpasneHue npopax OTaen 6pokepcKkux onepaumii npsmoti +7 (812) 329 8199
TanuHos Metp npamoi +7 (812) 611 0064, no6. 1032 Llesuos MNaBen npamoi +7 (812) 329 8195, no6. 1195
CTapLnii cneuuanmct p.tapinov@bfa.ru HavyanbHUK oTAena p.shevtsov@bfa.ru
Mwuwapes AHgpei £06. 1199
cneunanuct a.misharev@bfa.ru
OTaen pbIHKOB aKuuii YnpasneHue no pabote C KIMeHTaMU client@bfa.ru
MyH Muxaun npamon +7 (812) 329 8194, nob6. 1075 KoHctaHTMHOBa Buktopus npamoi +7 (812) 329 8191, aob6. 1191
HayaNbHUK OoTAena m.mun@bfa.ru HavyanbHUK ynpaB/ieHns v.konstantinova@bfa.ru
CepreeB Bnagumunp npamon +7 (812) 611 0063, no6. 1010 KyKywkuHa EkatepuHa npamoi +7 (812) 329 8196, nob. 1196
CTapwuii Tpenaep v.sergeev@bfa.ru HavyaNbHUK KNUEHTCKOro oTaena e.kukushkina@bfa.ru

OTAen CTPYKTYPHbIX NPOAYKTOB

Manes BceBonop, npamoi +7 (812) 322 5899, n06. 1293
HaYya/IbHUK OTAEeNna v.malev@bfa.ru
HapopgoBbiit PomaH npamoi +7 (812) 329 8198, no6. 1168
cTaplumnii Tpengep r.narodovyy@bfa.ru
Mawkos Anekcei [06. 1147
AHANIUTUK a.pashkov@bfa.ru

HacToAwmin AOKYMEHT nogrotosieH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» M HOCUT MCKIKOUMTENbHO MHGOPMALMOHHBIN XapaKrep. Bce
OLLEHKM M MHEHWA, BbICKa3aHHble B OTYETE, MPEeACTaBAAOT COBOM HE3aBUCUMOE CYXAEHWEe aHa/IMTMKOB Ha AaTy BbIXOAA OT4yeTa. BosHarpaxpeHue aBTOPOB OTYETa HU
NPAMbIM, HWU KOCBEHHbIM 06Pa3oM He yBA3aHO C NPeACTaBJeHHbIMM B OTYeTe ToYKamu 3peHusn. 3A0 «banTuitckoe PuHaHcoBOe AreHTCTBO» OCTaBAAeT 3a Coboi npaBo
WU3MEHATb BbICKa3aHHbIE OLEHKM 1 MHeHUA B iloboe Bpema 6e3 npeaBapuTeIbHOro yBeA0MAEHUS.

NHbopmaumsa, coaepskallasca B OTYETE, MOJYYEeHa M3 MCTOYHWMKOB, NPM3HABAaEMbIX HaMKM AOCTOBEPHbLIMU, OJHAKO HE CYLLECTBYET HMKaKWMX rapaHTWUM, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO/KHA PACcCMaTPMBATLCA KaK MOHAA M ToyHas. Mbl ocTasasem 3a coboii npaBo He 06HOBAATL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMA.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WNHBECTULMOHHBIMW MHCTPYMEHTAMK, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOMIMTUKY, HANPABAEHHYIO Ha
npefoTBpaLLeHMe NoTeHLUMabHbIX KOHPNNKTOB MHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM HEe HECYT OTBETCTBEHHOCTM 3a NPAMOI MAN KOCBEHHbIN ylep6, HAaCcTyNMUBLLNIA B pe3yabTaTe UCMNONb30BaHUSA
HacToALweln NybAVKaLumMm Unm ee cogepskanus.

© 3aKkpbIToe aKkLMoHepHoe 06LecTBo «banTtuitckoe GMHaHcoBOe AreHTCTBO»
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