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WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. U3m. Vam. |'|por|.|03
g % vep, % CerofHA Ha POCCUMCKOM pbiHKE ByayT mpeobnafaTb KOPPEKLMOHHbBIE HACTPOEHWS, HO
MMBB 1506,63 -0,03%  -1,41% A P P YAYT NP A PPReKL, P !
pTC 158344 002%  -133%  CYLIECTBEHHBIX UTOTOBbIX USMEHEHMIA HE OKMAAEM
MSCI Russia 835635  024%  -1,39%
MSCI EM 1102,82  035%  -031%
S&P 500 118378 041%  030%  CCrOAHA
VIX 2088  0,82%  835%
: men 2% = CTaTUCTMKa: ypoBeHb 6e3paboTuLbl B eBpo3oHe, npeasaput. BBM CLUA 3a 3 KB., UHAEKC
DJ Euro Stoxx 600 27604  125%  -1,36% 6 M
noTpebuUTensCKoro Aosepus MUUMraHCKOrO yHUBEpCUTETa
FTSE 100 5677,89  056%  -1,39% P AoBEP y P
DAX30 659528 042%  -024% W  KopnopaTuBHas oTueTHocTb: Honda Motor Co (3 k8. 2010 r.), Total (3 k8. 2010 r.) v np.
NIKKEI 225 922006  -156%  -2,19%

SSE Composite (Ha 09:00 MCK) 2967,22 -0,85% -0,26%

3apy6exHble pbIHKK

3akp. Viam, Vam. AMepUKaHCKUIN GOHAOBBIM PbIHOK MPOAOJ/IKUA BYEPa KOHCONNAMPOBATLCA Ha AOCTUTHYTHIX
(Bl Gl (2 G yposHax (DJIA -0,11 %, S&P500 +0,11 %, NASDAQ +0,16 %) B OTCYTCTBME KenaHua y
UST2 YTM, % 0,37 -5,03 1,05 .
WHBECTOPOB NpeAnpUHUMMATL Kakue-nnbo akTuMBHble paeicteua Ao pelwerHua OPC no
UST 10 YTM, % 2,66 6,21 11,26
UST 10 - TIPS 10, 6.11. 212 1745 3,58 nporpamme BblKyna obauraumii. NMy6amMKauma nosuMTUBHBIX AaHHBIX C PbIHKY TpyAa (uvcno
iTraxx Crossover Europe 5Y, 6.n. 320,24 5,12 -7,79 3aABOK Ha nocobue no 6e3paboTmie coKpPaTUNOCh 3a Heaento Ha 23 ThbiC.. B TO BpeMA Kak
Russia 30 YTM, % 4,27 9,50 12,60 OKMAaN0Ch NOBbIWEHNE Ha 3 TbiC.) Nepes OTKPbITUEM PbIHKA MOINa nNoagepKaTb NOKYMKu
RYSSE S CE, B 00 O3 550 Ha pbIHKe JINLLb B CAMOM Hayajie ceccuu. 3aTem PbIHOK Hauyan MocTeneHHO Crnoi3aTh BHMUS,
tibor 3m USD, % 02869 012 016 3aKPbIBLIMCL B6AU3KN YPOBHEN Nnpeabl ero aHa. B EBpone ByYepa Habawgancs 6onblIni
Libor 12m USD, % 0,7640 -0,14 0,14 4 ABIAYILETO ARA. A
0, 0, /).
USD/RUB NDF 3m, % 2,99 19,00 0,00 ontummam (FTSE100 +0,56 %, CAC40 +0,5 %, DAX +0,42 %): nHBeCTOpPbl BOCMOAb30BaNCh
USD/RUB NDF 12m, % 4,14 -5,00 3,00 nybavKaumen psga nosuTuBHbIX otyeToB (Eni, France Telecom u np.) ana Toro, 4To6bl
RUB overnight, % 2,25 0,00 0,00 HEeMHOro HapacTUTb IOHIU NOC/1e CU/IbHOTO NaAeHUA HaKaHyHe.
Mosprime 3m, % 3,74 -1,00 0,00
C yTpa BHewHWn GOH yXyALMNCcA: a3maTCKMe PblHKM, Nagatowue Ha GoHe yKpenneHua
MeHbl, NepecmoTpa NporHo3os no BBMN AnoHuu (c +2,6 % 0o +2,1 % Ha 2010r.nc 1,9 % oo
3akp. Viam. Vam. +1,8 % Ha 2011 r.) u BbiIxo4a pPALA HEraTMBHbLIX PErMoHaNbHbIX CTaTAaHHbIX (NageHue
AeHb, % Hep,, % o
NPOMMPOM3BOACTBA M AE/0BOro noBepua B HOKHOU Kopee B ceHTAbpe, cokpalleHue
USD Index 7750  -1,12%  -0,17% P P A A AoBEp P P, pau
EUR/USD 13931 118%  0,08% NPoMnpoun3BoAcTBA B AMOHWMM), 3aZaloT TOH OCTaj/ibHbIM pblHKam. LleHbl Ha HedTb,
USD/IPY 81  -084%  -042% nozpacTaslume BYepa Ha GOHe yKpenneHus Kypca eBpo, ¢ yTpa TepsaeT go -0,5 %, dbroyepcobl
GBP/USD 1,5941 1,07% 1,50% Ha nHaekcol CLUA Takxke npunagatot B npegenax -0,5 %.
AUD/USD 0,9789 0,70%  0,09%
USD/CAD 1,0206  -0,68%  -0,57% CerogHa BaXHbIM cObbITUEM A/19 MHBECTOPOB CTaHeT nyb6anKauma oueHku pocta BBIM CLUA
USD/CNY 6,6867 0,09% 0,55% 33 3 KB. EC/iM paHHble OKaXKyTCA HEWTPANbHbIMU UM YyTb XY)KE OXWAAHWUW, PbIHOK,
kop3uHa (EUR+USD)/RUB 36,02 0,30%  -0,31% BEPOATHO, NPOJOMIKUT 6oNTaTbCA B OOKOBMKE. A BOT NO3UTMBHAA OLLEHKA MOXKET, HanpoTwMB,
9 0749 o o
USD/RUB LB 3057 0,55% _ -0,74% BbI3BaTb NPOAAXKM Ha GOHE OnaceHni MHBECTOPOB HeAOCTAaTOUHbIX BJIMBAHUIN CO CTOPOHDI
EUR/RUB LI 42,18  -0,66%  -0,61%
®PC. B uenom, Mbl NOBTOPUM, YTO , MO HALIEMY MHEHWIO, HUYEro HOBOFO Ha PbIHKe A0
3acefaHun OPC (2-3 HoabpA) He npousoaer
3akp. WUsm. WUzm.
LeHb, % Hed,, %
HedpTs WTI, USD/6app. (ICE) 82,18 0,29% 2,01% - -
Poccuidickuit pbIHOK
HedTb Brent, USD/6app. (ICE) 83,59 0,43% 2,15%
Har. ras, USD/BTU (ICE) 389  18,17%  1550% Ha poccuiickom pbiHKe B 4YeTBepr BbIpaXKEHHOM AMHAMMKM He Habntopanocb. NHAaeKc
, USD/yH. 1343,4 1,40% 1,42% o
sonoto, USD/yw ° ° MMBB 60bLLYI0 YaCTb AHA OCTaBaACA Ha NONONKUTENbHON TEPPUTOPUM, ABUFAACH B Y3KOM
cepebpo, USD /yH. 23,970 1,87% 3,72% 1510 1520
T ———— 5347 I — AnanasoHe - MYHKTOB, OJHAKO B KOHLlE CeccMu BEPHY/ACA Ha YPOBHU
Mmea, USD/. (LME) 2340 048%  040% npegplaywiero 3akpbiTua Ha ¢oHe pas3BepHyBWWUXCA BHWU3 nocne 6ogporo crapTta
HuWKenb, USD/T. (LME) 23100 129%  -191% aMepUKaHCKMX WMHAEKCOB, Ha 3aKpbiTe cocTasua 1506,63 nyHkTa (-0,03%). Cpegu

Hambonee NMKBUAHbLIX Bymar nydywe pbiHKa Bbirnagenn akumm TMK Hopunbckuii Hukenb
(+1,12 %), ayTcagepom ctanu akumu Jlykoina (-1,27 %), octancHble «ronybble GULLKU»

NoKasa/iM No UToram AHA MMHUMAa/IbHble n3meHeHua (Fasnpom +0,09 %, PocHedTb +0,01 %,
Moucees AneKceii
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29.10.2010 NHAMKaTOpbI pbIHKA aKLuit

Ha asumatckmx bupxkax ¢ yTpa npeobnafatoT HeraTMBHble HACTPOEHWA, OCTaHOBUBLLEeCs
YKpenneHue fonnapa HakaHyHe ocoboli NoAAEPIKKM CbipbEBbIM TOBapam He OKasano. B
3TUX YCNOBMAX fOeHb Ha POCCUMICKOM pblHKE, BEPOATHO, MNPOWAET Mo4 3HAKOM
KOPPEKLUMOHHbIX HAaCTPOEeHUI, No nHAekcy MMBB Bo3moxKeH TecT oTmeTKun 1500 nyHKTOB.
Bnpouem, cyLLecTBEHHbIX ABUXEHUN He OXuaaem, Tak Kak no mepe npubamkeHus
3acefaHuna OPC Bce 6onbliuee KOMYECTBO YHAaCTHUKOB BYAYT CKNOHATLCA K BblXKUAATEIbHOM
TaKTUKe
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNokasaTtenb

Po3sHuyHble npogaxu r/r, % (Retail sales y/y)

MHAeKc ueH Ha kunbe Nationwide m/m, % (Nationwide house price m/m)
MHaeKc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
NHAaeKc ueH nponssoamT. M/m, % (Producer prices m/m)

YposeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 6e3paboTHbIx M/Mm, Tbic. (Unemployment change m/m)

MHAEKC 3KOH. 0xkmnaaHui (Economic Sentiment)

MepsuyHas 6e3paboTmya, Thic. (Initial jobless claims)

Onawasnca 6espabotmua, maH. (Continuing claims)

3anacblrasa: Heg/Hen, mapg. ky6. ¢ (EIAweekly natural gas)

CraBka baHka AnoHuu (BoJP rate decision)

MHAeKc fAeN0BoM aKTMBHOCTH B Npombiwa. (PMI Manufacturing)

MHpeke notpeburt. ueH r/r, % (National CPly/y)

MHpeke notpebut. ueH 6a3os.biii r/r, % (National CPIy/y)

MHaekc notpe6bur. ueH B Tokuo r/r, % (Tokyo CPly/y)

MHAekc notpe6bur. ueH 6a3osblit B Tokuo r/r, % (Tokyo CPIy/y)

Pacxoabl somoxo3sancte r/r, % (All household spendingy/y)

YposeHb 6e3paboTuubl, % (Unemployment rate)

CooTHOLIEeHMe HOBble BaKaHCMM /uncno comckaTtenei (Job /applicants)
Mpom. nponssoacTso npeasaput. m/m, % (Industrial production m/m P)
3akasbl Ha cTpouTenbeTso r/r, % (Construction orders y/y)

HoBgoe ctpoutenscTso r/r, % (Housing starts y/y)

Po3sHuYHbIE Npogaxu m/m, % (Retail sales m/m)

Po3sHuuHble npogaxu r/r, % (Retail sales y/y)

MoTpeb. kKpeamtoBaHue, £ mipa. (BoE consumer credit)

YucToe KpeauT-ve Ha NoKynKy Xuabs, £ mapa. (Mortgage lending)
Opo6p. 3aABKM HA KUAULLHbIE KpeauTbl, Tbic. (Mortgage approvals)
OueHKa nHaeKkca notpebur. ueH r/r, % (CPl estimate y/y)

YposeHb 6e3paboTuupl, % (Unemployment rate)

30/10TOBaNIOTH. pe3epBbl, S Mapa,. (Foreign reserves)

BBM npegagapur. r/r, % (GDP y/y A)

Oednartop BBIM, % (GDP deflator)

MHAeKc ueH npounssogut. m/m, % (PP m/m)

NHAeKc ueH npounssogut. r/r, % (PPl y/y)

BBIM m/m, % (GDP m/m)

YuKarckui MHAeKC AenoBoit aktueHocTv (Chicago PMI)

NHAekc noTpe6. gosepua Muuur. yHusep. okoHuaT. (U. of Michigan Conf, F)
MHaeKkc noTpeb. aosepusa Muuunr. yHusep. npeas. (U. of Michigan Conf, A)
MHaeKc onepesK. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHaeke onepex. nHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)

Ledununt Topr. 6anaHca, S mapga. (Trade deficit)

NHAeKc AenoBoi aKTMBHOCTU B npombiwA. (PMI Manufacturing)

ba3oBbiii MHAEKC NoTpe6b. pacxogos M/m, % (Core PCE price indexm/m)
ba3osblii MHAEKC NoTpeb. pacxonos r/r, % (Core PCE price indexy/y)
Lednatop notpeb. pacxogos r/r, % (PCE price indexy/y)

JlnuHble goxoabl m/m, % (Personal income m/m)

JNnuHbie pacxoabl m/m, % (Personal spending m/m)

MNHAeKc AenoBoi akTMBHOCTM ISM B npouss. cektope (ISM Manufacturing)
MHAeKc LeH B npouss. cektope ISM (ISM Mfg Prices Paid)

Pacxoapbl Ha cTpouTenbcTBo M/m, % (Constriction spending m/m)

NHAMKATOPbI PbIHKa akumit

Mepuoa  ®dakrt [MporHos

CeH 1,2 3,0
OKT 0.7 0,4
OKT 1,4 2,3
CeH 0,3 0,2
OkT 7,5 7,4
OKT -3 -30,0
OKT 104,1 103,2

[0 26 oKkT. 434 453
Ao 19 okr. 4,356 4,400

[0 25 OKT. 71 73
- 0-0.10

OkT 47,2

CeH -0.6

CeH -1.1 -1,0
OKT 0,3

OKT -0.5 -0,8
CeH 0,0 0,8
CeH 5,0 5,1
CeH 0,55 0,55
CeH -1.9 -0,6
CeH

CeH 15,3
CeH

CeH

CeH -0,030
CeH 1,000
CeH 46,00
OkT 1,8
CeH 10,1
[0 25 OKT.

3 KB. 2,0
3 KB. 1,9
CeH 0,3
CeH

Asr 0,3
OKT 58,0
OKT 68,0
OKT 68,0
0o 25 okr.

[0 25 OKT.

CeH

OKT

CeH 0,1
CeH

CeH

CeH 0,3
CeH

OKT 54,0
OKT 70,9
CeH -0,5

McTouHuK: Reuters

Mpea. Mepecm.
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-0,120
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47,37
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10,1
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Ten.: +7 (812) 329-8181 (ocHoBHOI4) HavanbHWK oTAena r.dzugaev@bfa.ru
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info@bfa.ru 3aMecTUTe/Ib Hava/ibHMKa oTaena a.moiseev@bfa.ru
www.bfa.ru MuKpiokosa Mapus [06. 1105
BeAyLWMI aHaIUTUK m.mikryukova@bfa.ru
Oducni: KasaHues Cepreit £06. 1281
AHANUTUK s.kazantsev@bfa.ru
MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/TMHKOP»
CpegHuii np. B.O., 4. 48/27 XenesHak Makcum £06. 1105
MHOOPMaLMOHHO-TEXHUYECKas NoALEePrKKa m.zheleznyak@bfa.ru
YnpasneHue npopax OTaen 6pokepcKkux onepaumii npsmoii +7 (812) 329 8199
TanuHos Metp npamoi +7 (812) 611 0064, no6. 1032 Llesuos MNaBen npamoi +7 (812) 329 8195, no6. 1195
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Mwuwapes AHgpei £06. 1199
cneunanuct a.misharev@bfa.ru
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MyH Muxaun npamon +7 (812) 329 8194, nob6. 1075 KoHctaHTMHOBa Buktopus npamoi +7 (812) 329 8191, aob6. 1191
HayaNbHUK OoTAena m.mun@bfa.ru HavyanbHUK ynpaB/ieHns v.konstantinova@bfa.ru
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OTAeN CTPYKTYPHbIX NPOAYKTOB

Manes BceBonop, npamoi +7 (812) 322 5899, n06. 1293
HaYya/IbHUK OTAEeNna v.malev@bfa.ru
HapopgoBbiit PomaH npamoi +7 (812) 329 8198, no6. 1168
cTaplumnii Tpengep r.narodovyy@bfa.ru
Mawkos Anekcei [06. 1147
AHANIUTUK a.pashkov@bfa.ru

HacToAawmin AOKYMEHT NoAroToBneH aHaautuyecknum otaenom 3A0 «Bantuiickoe ®PUHaHCOBOE AreHTCTBO» M HOCUT MCKAKOUYMTENIbHO MHOPMALMOHHDBIN XapakTep. Bce
OLLEHKM M MHEHWA, BbICKa3aHHble B OTYETE, MPEeACTaBAAOT COBOM HE3aBUCUMOE CYXAEHWEe aHa/IMTMKOB Ha AaTy BbIXOAA OT4eTa. BosHarpaxpeHue aBTOPOB OTYETa HU
NPAMbIM, HWU KOCBEHHbIM 06Pa3oM He yBA3aHO C NPeACTaBJeHHbIMM B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» OCTaBAseT 3a coboit npaso
WU3MEHATb BbICKa3aHHbIE OLEHKM 1 MHeHUA B iloboe Bpema 6e3 npeaBapuTeIbHOro yBeA0MAEHUS.

NHbopmMaumsa, coaepskalllanca B OTYETe, MOJyYeHa M3 MCTOYHWMKOB, MPU3HABAaEMbIX HaMW [OCTOBEPHbLIMU, OJHAKO HE CYLLEeCTBYET HMKaKMX rapaHTWi, 4TO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPMBATLCA KaK MOHAA M ToyHas. Mbl ocTasasem 3a coboi npaBo He 06HOBAATL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MOMHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMA.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WNHBECTULMOHHBIMW MHCTPYMEHTAMU, YNTOMAHYTbIMU B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» NMPOBOAUT BHYTPEHHIOK NONMTUKY, HANPABAEHHYIO Ha
npefoTBpaLLeHMe NoTeHLUMabHbIX KOHPNNKTOB MHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM He HECyT OTBETCTBEHHOCTM 33 MPAMOM UM KOCBEHHbIW ylLepb, HaCTyNUBLIMIA B pe3y/abTaTe UCNONb30BaHUA
HacToALweln Ny6AVKaLumMm Uau ee coaepskanus.

© 3aKkpbIToe aKkLMoHepHoe 06LecTBo «banTtuitckoe GMHaHcoBOe AreHTCTBO»
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