POCCUA / PbIHOK AKLLUM
WA 29.11.2010

WHBECTULMOHHARA
KOMMAHWA

/ NHAWKaTOPbI PbIHKA aKLNA

3akp. U3m. Vam. |'|por|.|03
e He PoccuiickMe MHAEKCbI HAaYMHAKOT AEHb «B M/IOCE» HO MOTYT He YAEp’KaTb €ro no utoram

MMBB 1566,41 -0,31% 0,62%
pTC 1602,48 -0,99% 0,09% [OHSA, TaK KaK eBPOMNEenCcKUiM JOAr U HanpAXKeHHOCTb Ha Kopelickom noayocTpoBe ocTatoTcA
MSCI Russia 843,682 -0,94%  -0,30% CyLLECTBEHHbIMWN GaKTOpPaMM pUCKa
MSCI EM 1081,06 -1,64%  -2,78%
S&P 500 1189,4  -0,75%  -0,86%
VIX 22,22 13,60%  23,17% CerogHsn
DJ Euro Stoxx 600 263,13 -1,59%  -4,31% ) .
FISE 100 T = CTaTUCTUKA: MHOEKC S9KOHOMUYECKNX OXUOAHMN B €BPO30OHE
DAX 30 6848,98 -0,45% 0,08%
NIKKEI 225 10127,81 0,88% 1,05%

3apybe’KkHble pbIHKK
SSE Composite (Ha09:00 MCK) 286405  -027%  -0,70%

B nAaTHMUy Ha ¢GOHAOBble PbIHKM OKasblBa/iM [faBJeHUEe OXMAAHWA Havana BOWMHbI Ha
KOpelncKom MosayocTpoBe. B oTcyTCTBME BbixoAa BaKHOM maKpocTaTUcTukm us CLUA, stot

3akp. N3m. WUsm.
e . daKTOp 06YCNOBUA CHMXEHME HAa aMEPUKAHCKOM pbiHKe B Npeaenax -0,5-1 % (DJIA -0,85 %,
UST2 YTM, % 0,52 -2,02 0,50 S&P500 -0,75 %, NASDAQ -0,34 %), Ha eBPOMEMCKUX PbIHKAX — NPUMEPHO B TOM e
WS 20 7L, 75 28 ol 5025 pa3mepe (FTSE100 -0,53 %, CAC40 -0,84 %, DAX -0,45 %).
UST10 - TIPS 10, 6.11. 221 -12,54 3,66
iTraxx Crossover Europe 5Y,6.n. 339,03 0,00 0,00 CeroZiHA C yTpa HacTPOW Ha pblHKaxX BbIFIAAUT HECKONbKO 6onee NO3UTUBHO, MOCKO/bKY,
Russia 30 YTM, % 4,60 -0,80 11,60 HEeCMOTpPA Ha 3annaHMPOBAHHOE HavyaNo BOEHHbIX yueHunit CLUA v HOxHoi Kopeun n 6oesyto
RYSSE S CE, B Lee 0:00 0:68 rotoBHOCTb KH/P, BOEHHbIN KOHOAMKT MOKa He Monyuymn npojomkeHus, a EC u MB®
tibor 3m USD, % 02944 025 1,00 oduUManbHO CornacoBann BblaeneHne nomowm MpnaHguu B pasmepe 85 mnpa. eBpo
Libor 12m USD, % 0,7846 0,44 2,15 t A W A A '
[+
USD/RUB NDF 3m, % 356 16,00 29.00 LleHbl Ha HedTb, NpoceBMe B NATHULY cero Ha 0,5 %, ¢ yTpa y»Ke OTbIrpanu 3TO CHUXKEHUE
USD/RUB NDF 12m, % 4,53 13,00 18,00 (+0,5-0,7 %) n roToBATCA NPO6UTL YPOBHM COMNPOTUBAEHMA B palioHe 84,5 noan. 3a 6appenb
RUB overnight, % 1,75 -100,00  -150,00 no WTI n 86 ponn. 3a 6appenb no Brent. ®bloyepcbl Ha amepuKaHCKME MHAEKCb TaKKe
Mosprime 3m, % S 000 000 [EeMOHCTPUPYIOT Hennoxol noabem (6onee +0,5 %). B A3uu HeT eaMHON AMHAMMKM:
WMHAEKCbI TOPrytoTca B AnanasoHe ot -1 % o +1 %.
3akp. Vam. V3w, MepcnekTMBa Hayana BOWHbI mMexay HOKHoM u CesepHoi Kopeeih ocTaeTcs BrosHe
, % ,% o o o
e e peanbHOi. Crnag onaceHwit no WpnaHaum B /060N MOMEHT MONKET CMEHMUTBLCA
USD Index 80,43 0,93% 2,34%
EUR/USD 13240 091%  -324% 0XunaaHuaMmn obocTpeHua AoAroBbiXx Npobnem B Apyroli cTpaHe eBpo3oHe. Ho, Tem He
USD/IPY 84,1 063%  0,78% MeHee, MOKa 3TU ABe Yrpo3bl He peanusytoTcs, GOHAOBbIE PbIHKM MOTYT MOMbITAaTbCA
GBP/USD 1,5591 -1,07%  -2,46% OTCKOYMTb BBeEpX. MpaBAa, OTCKOK 3TOT byAeT, No-Hawemy MHEHWI0, HOCWUTb A0CTaTOYHO
AUD/USD 09644  -162%  -2,21% HEPBHbIN 1 KPAaTKOCPOYUHbIN XapaKTep
USD/CAD 1,0202 1,07%  0,26%
USD/CNY 6,6675 027%  042%
kop3uHa (EUR+USD)/RUB 35,99 0,29% -0,66% . .
USD/RUB LG 31,28  -003%  0,27% Poccuiickuii pbiHOK
EUR/RUB LIB 41,70  -053%  -1,68% o
/RUB L 2 2 B nATHWUY nocne HEe3HAUYUTENbHOTO pPOCTa Ha OTKPLITUM  POCCUMCKUE  WHAEKCbI
pasBepHyANCb BHU3 U K cepeamHe aHA Tepsann 6onee 1 %, HO Beyepom oOTbirpanu 6onbLuyo
. Vam. Yam. YyacTb nageHusa, WHOoekc MMBB Ha 3akpbiTue coctasun 1566,41 nyHktoB (-0,31).
et e, «BbITAHYAM» MHAEKC akumu lasnpoma (+1,1 %), a cpeau aytcaipepoB — akuum MK
HedpTs WTI, USD/6app. (ICE) 83,76 -0,57% 2,17% o
= ° Hopunbckuit Hukenb (-1,55 %), C6epbaHka (-1,21 %) 1 BTB (-1,07 %).
HedTb Brent, USD/6app. (ICE) 85,58 -0,60% 1,47%
war. ras, USD/BTU (ICE) 4,399 3,09%  564% CornacoBaHue B BbIXOAHble MakeTa nomolwmM ana MpnaHaum cerofHa noaaepusaet
, USD/yH. 1364,1  -0,73% 0,82% o
sonoto, USD/yw ° ®  cbipbeBble U QOHAOBbIE PbIHKM, YTO MO3BOAMIO POCCMIACKUM MHAEKCA HayaTb AeHb Ha
cepebpo, USD /yH. 26,660 -3,20% -2,42% o B
. « »
FE—————— 5259 Py NONOXKUTENbHOW TeppUTOPUN. Bnpouem, He GaKT, YTO «MKOC» YAACTCA yAEpPKaTb N0 UTOram
Meap, USD/r. (LME) 2250 000%  -1,83% [OHA, TaK KaK «eBponeicKaa Tema» Aa/sieko He McyepnaHa, a Ha Kopelickom nonyoctpose
HuKenb, USD/T. (LME) 22500 0,00% 2,97% No-npesHemy CyLLeCTBYeT PUCK Hayana BOOPYKEHHOIo NPOTUBOCTOAHUA
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MNokasaTenb

MoTpeb. KpeanTosaHue, £ mapa. (BoE consumer credit)

Yucroe KpeguT-Me Ha NOKynKy Kuaba, £ mapa. (Mortgage lending)
0Op06p. 3aABKM HA KUAULLHbIE KpeauTbl, Tbic. (Mortgage approvals)
WNHAeKc aKoH. oxkuaaHuii (Economic Sentiment)

CyeT Tekywmxonepauuit, CS mnpa. (Current account)

NHAaeKc ueH npoussoamt. m/m, % (PPl m/m)

MHpeKe ueH npoussoaur. r/r, % (PPl y/y)

Pacxogpl somoxo3zancte r/r, % (All household spending y/y)

YpoBeHb 6e3paboTuupl, % (Unemployment rate)

CooTHOLIEeHMe HOBble BaKaHCuu /uncno comckatenei (Job /applicants)
Mpom. npounssoacTeo npeasaput. m/m, % (Industrial production m/m P)
Hednumt cyeTta Tekywmx onepaumii, AS mapa,. (Current account deficit)
YucTblit akcnopT KB/KB, % (GDP net export contribution g/q)

3aKa3bl Ha CTpoUTENbCTBO r/r, % (Construction orders y/y)

Hosoe ctpouTenscTso r/r, % (Housing starts y/y)

BBM r/r, % (GDP y/y)

NHaekc ueH npounssogut. m/m, % (Producer prices m/m)

YpoBeHb 6e3paboTuupl, % (Unemployment rate)

Yucno 6e3paboTHbIXx M/M, Tbic. (Unemployment change m/m)

OueHKa nHAeKca notpebur. ueH r/r, % (CPl estimate y/y)

YpoBeHb 6e3paboTuupl, % (Unemployment rate)

Po3HuyuHble npoaasku cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3sHuuHble npoaaxu cetm ICSCr/r, % (ICSC chain store sales y/y)

BBMN m/m, % (GDP m/m)

BB kB/kB, % (GDP q/q)

BBM r/r, % (GDP y/y)

Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m)

Redbook: po3HuuHble npogaku r/r, % (Redbook y/y)

NHAeKc ueH Ha kunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
YunKarckuit UHAEKC aenosoi aktmeHocTn (Chicago PMI)

MHaekc notpeb. nosepusa (Consumer confidence)

3anacbl HedT API: Hea/Hea, mnH. 6app. (APl weekly crude stocks)
3anacbl 6eH3unHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctuan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)
OeduumnT Topr. 6anakHca, $ mapga,. (Trade deficit)

MHAeKc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
MHaekc ueH Ha xunbve Nationwide r/r, % (Nationwide house price y/y)
Po3HuyHble npoaaku m/m, % (Retail sales m/m)

Po3HuuHble npogau r/r, % (Retail sales y/y)

WNHAEeKC AeN0BOM aKTMBHOCTM B MPOM. OKOHYaT. (PMI Manufacturing F)
WNHAEeKC AeN0BOM aKTMBHOCTM B NPOM. OKOHYaT. (PMI Manufacturing F)
WNHOEeKC AeN0BOM aKTMBHOCTM B MPOM. OKOHYaT. (PMI Manufacturing F)
NHOeKc AenoBoi akTMBHOCTM B NnpombiwA. (PMI Manufacturing)

Toproeblit 6anaHc, $ mapga. (Trade balance)

Hosble paboune mecTa B Hec/xcektope - ADP, Tbic. (ADP National Empl Report)
NHAaeKc aenosoit aktneHocTM ISM B npounss. cektope (ISM Manufacturing)
NHAaeKc ueH B npouss. cektope ISM (ISM Mfg Prices Paid)

Pacxoapl Ha cTpouTenbcTBo M/M, % (Constriction spending m/m)

3anacbl HedTU: Hea/Hea, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTunn.: Hea/Hen, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywnHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing)
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NHAMKATOPbI PbIHKa akumit

0,200
0,500
47,00
105,0
-15,00
0,3

-0,6
5,0
0,56
-3,2
6,80
-0,7

9,8

0,4
7,5
20,0
1,9
10,1

0,1

1,4

-0,2
60,0
52,6

-0,2
0,5
1,3
1,6
57,5
58,9
55,5
54,6

72
56,3
71,0
0,4

McTouHuK: Reuters

Mpea. Mepecm.

0,260
0,100
47,47
104,1
-11,02
0,2
1,4

5,0
0,55
-1,9
5,64

0,4

-15,0
17,7

8,8

0,3
7,5
3,0

1,9
10,1
0,6
2,8
0,3
0,5
2,0

2,6
0,2
60,6
50,2

5,189
-0,499
-0,311
9,12
-0,7
1,4
-2,3
0,4
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1,850
43
56,9
71,0
0,5
1,000
1,900
-0,500
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3A0 «Bbantuiickoe PuHaHCcOBOE AreHTCTBO» AHanuTUYeckuii otaen research@bfa.ru

197101, CankT-NeTepbypr, MeTporpaackas Hab., 4. 36, auT. A D3yraes PomaH [06.1284
Ten.: +7 (812) 329-8181 (ocHoBHOI4) HavanbHWK oTAena r.dzugaev@bfa.ru
dakc: +7 (812) 329-8180 Mowucees Anekceit £06. 1286
info@bfa.ru 3aMecTUTe/Ib Hava/ibHMKa oTaena a.moiseev@bfa.ru
www.bfa.ru MuKpiokosa Mapus [06. 1105
BeAyLWMI aHaIUTUK m.mikryukova@bfa.ru
Oducni: KasaHues Cepreit £06. 1281
AHANUTUK s.kazantsev@bfa.ru
MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/TMHKOP»
CpegHuii np. B.O., 4. 48/27 XenesHak Makcum £06. 1105
MHOOPMaLMOHHO-TEXHUYECKas NoALEePrKKa m.zheleznyak@bfa.ru
YnpasneHue npopax OTaen 6pokepcKkux onepaumii npsmoti +7 (812) 329 8199
TanuHos Metp npamoi +7 (812) 611 0064, no6. 1032 Llesuos MNaBen npamoi +7 (812) 329 8195, no6. 1195
CTapLnii cneuuanmct p.tapinov@bfa.ru HavyanbHUK oTAena p.shevtsov@bfa.ru
Mwuwapes AHgpei £06. 1199
cneunanuct a.misharev@bfa.ru
OTaen pbIHKOB aKuuii YnpasneHue no pabote C KIMeHTaMU client@bfa.ru
MyH Muxaun npamon +7 (812) 329 8194, nob6. 1075 KoHctaHTMHOBa Buktopus npamoi +7 (812) 329 8191, aob6. 1191
HayaNbHUK OoTAena m.mun@bfa.ru HavyanbHUK ynpaB/ieHns v.konstantinova@bfa.ru
CepreeB Bnagumunp npamon +7 (812) 611 0063, no6. 1010 KyKywkuHa EkatepuHa npamoi +7 (812) 329 8196, nob. 1196
CTapwuii Tpenaep v.sergeev@bfa.ru HavyaNbHUK KNUEHTCKOro oTaena e.kukushkina@bfa.ru

OTAen CTPYKTYPHbIX NPOAYKTOB

Manes BceBonop, npamoi +7 (812) 322 5899, n06. 1293
HaYya/IbHUK OTAEeNna v.malev@bfa.ru
HapopgoBbiit PomaH npamoi +7 (812) 329 8198, no6. 1168
cTaplumnii Tpengep r.narodovyy@bfa.ru
Mawkos Anekcei [06. 1147
AHANIUTUK a.pashkov@bfa.ru

HacToAwmin AOKYMEHT nogrotosieH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» M HOCUT MCKIKOUMTENbHO MHGOPMALMOHHBIN XapaKrep. Bce
OLLEHKM M MHEHWA, BbICKa3aHHble B OTYETE, MPEeACTaBAAOT COBOM HE3aBUCUMOE CYXAEHWEe aHa/IMTMKOB Ha AaTy BbIXOAA OT4yeTa. BosHarpaxpeHue aBTOPOB OTYETa HU
NPAMbIM, HWU KOCBEHHbIM 06Pa3oM He yBA3aHO C NPeACTaBJeHHbIMM B OTYeTe ToYKamu 3peHusn. 3A0 «banTuitckoe PuHaHcoBOe AreHTCTBO» OCTaBAAeT 3a Coboi npaBo
WU3MEHATb BbICKa3aHHbIE OLEHKM 1 MHeHUA B iloboe Bpema 6e3 npeaBapuTeIbHOro yBeA0MAEHUS.

NHbopmaumsa, coaepskallasca B OTYETE, MOJYYEeHa M3 MCTOYHWMKOB, NPM3HABAaEMbIX HaMKM AOCTOBEPHbLIMU, OJHAKO HE CYLLECTBYET HMKaKWMX rapaHTWUM, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO/KHA PACcCMaTPMBATLCA KaK MOHAA M ToyHas. Mbl ocTasasem 3a coboii npaBo He 06HOBAATL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMA.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WNHBECTULMOHHBIMW MHCTPYMEHTAMK, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOMIMTUKY, HANPABAEHHYIO Ha
npefoTBpaLLeHMe NoTeHLUMabHbIX KOHPNNKTOB MHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM HEe HECYT OTBETCTBEHHOCTM 3a NPAMOI MAN KOCBEHHbIN ylep6, HAaCcTyNMUBLLNIA B pe3yabTaTe UCMNONb30BaHUSA
HacToALweln NybAVKaLumMm Unm ee cogepskanus.

© 3aKkpbIToe aKkLMoHepHoe 06LecTBo «banTtuitckoe GMHaHcoBOe AreHTCTBO»
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