POCCUA / PbIHOK AKLLUM

NHAWKaTOPbI PbIHKA aKLNA

BDA 23.12.2010

WHBECTULMOHHARA
KOMMAHWA

3akp. U3m. Vam. |'|por|.|03
AeHb, % Hesd,, % o
MIMBE 168261 0.52% 0.74% BHeLWHAA KOHBIOHKTYPa OCTaeTcs YMEepeHHO MO3UTUBHOW M CKOpee BCEro He nomellaer
PTC 1764,04 0,47% 0,36% POCCUNCKOMY PbIHKY NPOAOMKUTD YMEPEHHbIA PocT, MHAEKC MMBBE MOXeET AOCTUTHYTb
MSCI Russia 930,811 0,68% 0,78% 1700 nyHKTOB
MSCI EM 1126,49 0,19% 0,55%
S&P 500 1258,84 0,34% 1,91%
VIX 15,45 -631% -13,88% CeropHn
e 2753 0AG% 00wk CTaTUCTMKa: J/IMYHble aoXoabl-pacxodpl HaceneHwua CLUA, 3akasbl Ha ToBapbl
FTSE 100 5983,49 0,53% 1,72%
DAX 30 706702 -0,14% 0,73% O/INTENbHOTO MOJ/Ib30BaHMA, NEpPBUYHAA U pgasawanca 6e3pabotnua, Npoaakm HOBOro
NIKKEI 225 1034648  -0,23% 0,36% *unba B CLUA u uHaeKc notpebutenbckoro aosepus MuUMraHCKOro yHusepcuTteTa
SSE Composite (Ha 09:00 MCK) 2883,58 0,20% -0,50% OKOHYaTenbHbIN
3akp. Vam. Viam. 3apy6ekHble pbIHKK
AeHb, 6.n. Heq,, 6.n.
UST2 YTM, % 0,64 2,10 -3,99 AMEpPUKaAHCKMIA POHOO0BbIN PLIHOK BYepa MPOLAO/KUA AEMOHCTPUPOBATbL MOAbEM: NO
SSIRCONIM e 3,35 3,85 17,60 uToram AHa UHAEKcbl npubasuam ewe go +0,3 % (DJIA +0,23 %, S&P500 +0,34 %, NASDAQ
PSTlo'T'PS 10,6.n. 241 3,61 0,24 +0,15 %) Ha doHe nybAMKaunm Hennoxmx AaHHbix no BBM CLUA. OueHka pocta BB 3a 3 KB.
:::Z):ac;?::x;fumpesy'6"1' 323:;2 _g:gz :Zz 6bina nosbiweHa ¢ 2,5 % A0 2,6 %, npaBaa, 3TO OKa3ano0Ch HECKOMIbKO HUXe MPOrHo30B
Russia Y CDS, 6.1, 148,94 0,00 6,78 (+2,8 %), HO NOCKO/IbKY NEPECcMOTP XOTb U He 60AbLLOK, HO Bbl1 U B CTOPOHY YAyYlUEHUs,
Libor 3m USD, % 0,3028 0,00 0,09 WHBECTOPbI NMPOAOJ/IKUAM NOKyNaTb akuuu. Topru B EBpone 3aBeplIMNCL CMELLAHHOM
Libor 12m USD, % 0,7831 0,01 -0,03 AuHamuKkon (FTSE100 +0,53 %, CAC40 -0,2 %, DAX -0,14 %): yacTb UrPOKOB, BO3MOMKHO,
USD/RUB NDF 3m, % 35 2,00 -36,00 Hayasa 3aKpblBaTb NO3ULMM B NpeaaBepue npasgHoBaHMA PoxaecTsa, YacTb — NpogaBana
szz/:i?nt‘;zlojm'% :Z _52:22 _1(;;:23 Ha NPOAO/IXKAIOWMX PacTM OMaceHUAX B OTHOLWEHUW A0AroBbix npobnem [MopTyranuu,
Mosprime 3m, % 4,01 -1,00 -2,00 Wcnanum v np.
C yTpa BHeWHW GOH BbIMAAUT HENTPANbHbIM: a3MATCKME WHAEKCbl LEMOHCTPUPYIOT
o v T cnabble pasHoHanpasieHHble AuxeHusa (ot -0,5 % go +0,5 %); ueHbl Ha HedTb,
fevb, % wen, % npubasmsLine BYepa eue no 0,5-1 gonn. BT.4U. U Ha GoHe NybAMKaALMU AAHHBIX O CUBHOM
USD Index 81,07 0,00% 0,61% COKpaleHuu 3anacos HepTn B CLUA (-5,3 maH. bappeneli 3a Hegent), € yTpa CToAT B HYASX,
EUR/USD LEUEE 0.03%  -085% KaK 1 dbloyepcbl Ha amepuKaHckme nHaekcol (+0,1 %).
USD/IPY 83,55  -021%  -0,83%
GBP/USD 15384  -052%  -0,98% CerofHA MOCNeAHUI TOProBbii AeHb Ha 3TOM Hegesne Ha 6OMbWMHCTBE 3anafHbIX
AUD/USD 09998  030%  145% $OHA0BbIX NNOLWAA0K: 3aBTPA HaYHETCA Npa3gHoBaHMe KaToanyeckoro Poxaecrsa. B CLUA
3:32:3 ;:21:2 22;: ,3:2:: CerofHA BblAeT O6WUPHBbIA BN0OK BarKHbIX MaKPO3KOHOMMYECKMX AAHHBIX: U €CU OHU
kopsHa (EURSUSD)/RUB Sen mE E OKayKyTCA HEMIOXMMU, TO PbIHKK BO rnase ¢ S&P500 moryT elie HeMHOro NpubasuTb. Yto
USD/RUB LI 3072 -018%  -0,08% KacaeTca HepTAHOro PbiHKA, TO 34eCb Mbl, NO-MPEXHEMY, CYMTAEM, YTO KOTUPOBKAM Ha
EUR/RUB LIB 40,47  -0,08%  -1,99% HedTb WTI, B oTmume ot Brent, Ha ¢oHe BbiIxoga O4vepedHbIX AAHHbLIX O COXPaHEHWUW
oTHOCUTENbHO cnaboro cnpoca B CLUA (nocTaBkM Ha amepuKaHckue HM3 cokpaTtuamuch 3a
Hegento Ha 0,3 %, 3arpyska HM3 ynana Takxke Ha 0,3 %) He ypactcs odopmuTb
e A:?g H:::n;{, MOJIHOLLEHHbIN NPO6OI BepXHEW rpaHuLLbl gMana3oHa B paiioHe 91 gonn. 3a bappenb
HedpTs WTI, USD/6app. (ICE) 90,48 0,73% 2,10%
HedTb Brent, USD/6app. (ICE) 93,65 0,48% 1,57%
Har. ra3, USD/BTU (ICE) 4,152 2,29% -1,66% Poccuiickuii PbIHOK
301070, USD /yH. 1384,6 -0,05% 0,38%
cepe6po, USD/yH. 29,200  -0,34% 1,39% B cpesy, 22 pexkabps, POCCUMICKOMY PbIHKY aKUMiA MNO3BOAMAM NPOAOJIKUTL POCT
COCTOABLUMICA AHEM PaHee BbIXO4 M3 KOHCOMMAALMN HaBepX U AaNbHENLMA NOABEM LieH
Ha HedTb. MHAeKc MMBB npubasun ewe 0,52 % M 0BHOBWUA ABYXNETHUI MaKCMMYM MO
3aKpbiTnio, gocturHys 1682,61 nyHkTa, Bcero 1 % ocTtaetca M A0 BHYTPUAHEBHOIO
MaKkcMmyma B paioHe 1700 nyHKTOB. B nanpgepax cpeam «ronyboix ¢uwek» - bymarn MK
Hopunbckuii Hukenbs (+1,26 %), a meTannyprya ctana JydMm M3 oTpac/ieBbiX CEKTOPOB Ha
Mowucees Anekceii MMBB. HedTaHble «puwkn» npubasuam B npegenax 1 %. Cnabee sbirnagenun 6aHku
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(C6bepbaHk 0bbiKHOBEHHbIe -0,02 %, npuBunerposaHHble +0,06 %, BTE -0,77 %).
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NHAMKATOPbI pbIHKa akumit

BHeWHAA KOHBIOHKTYpa OCTaeTc YMepeHHO NO3UTUBHOW M CKOpee BCEro He nomellaet
POCCUINCKOMY PbIHKY NPOAOMKUTL YMEPEHHbIN pocT, nHaekc MMBB moxeT AOCTUrHYTb
1700 nyHKTOB. Tem He MeHee, yKe YyBCTBYETCA MpeaHOBOrogHee 3aTullbe, 060POTbl Ha
3TOM Hepene CyLWecTBEHHO CHU3WAUCL W YCKOPEHWA AMHAMUKU B Ty UAW UHYIO CTOPOHY,
BUAMMO, }AAaTb HYXKHO YXKe B caeaytolem rogy
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNMokasaTenb

3anacbl HedTM API: Hea/Hea, maH. 6app. (APl weekly crude stocks)
3anacbl 6eH3unHa API: Hea/Hea, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctman. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)
Toprosblii 6anaHc, mipa,. neH (Trade balance total)

06bemakcnoprTa r/r, % (Exports y/y)

O6bem umnopra r/r, % (Imports y/y)

LleHbl umnopTta m/m, % (Import prices m/m)

LleHbl umnoprta r/r, % (Import prices y/y)

BB okoHuarT. KB/KB, % (GDP q/q F)

BBM okoHuar. r/r, % (GDP y/y F)

CyeT Tekywmxonepaumi, £ mipa,. (Current account)

BBM okoHuarT. r/r, % (GDP y/y A)

Oednartop BBIM, % (GDP deflator)

MHaeKe ueH Ha xunbe m/m, % (FHFA home price m/m)

MHaeKe ueH Ha xunse r/r, % (FHFAhome price y/y)

MpoaaKu Ha BTOPUYHOM PbIHKE KuUbs, MIH. (Existing home sales)
Mpogaskm Ha BTOPUYHOM pPbIHKE unbsa m/M, % (Existing home sales m/m)
3anacbl HedTU: Hea/Hea, miH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl AUCTUAN.: Hea/Hen, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTu B KylumnHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing)

Birthday of the Emperor

MHaekc ueH npounssoaut. m/m, % (Producer prices m/m)

MoTpeb. pacxoabl m/m, % (Consumer spending m/m)

ba308biit MHAEKC NoTpeb. pacxogos m/m, % (Core PCE price indexm/m)
Ba3o8biit MHAEKC NoTpeb. pacxogos. r/r, % (Core PCE price indexy/y)
Lednatop notpeb. pacxogos r/r, % (PCE price indexy/y)

3aKa3bl Ha TOBapbl ANUT. NoAb3. M/M, % (Durable goods orders m/m)
3aKkasbl Ha TOB. AAUT. No/1b3. 6e3. TpaHcn. m/m, % (Durable goods extransp)
MNepeuyHana 6e3paboTmua, Thic. (Initial jobless claims)

Onawasnca 6espabotua, maH. (Continuing claims)

JinuHble goxoabl m/m, % (Personal income m/m)

JlnuHble pacxogpl m/m, % (Personal spending m/m)

BBMN m/m, % (GDP m/m)

NHAaeKe noTpeb. gosepua Muuur. yHusep. okoHuaT. (U. of Michigan Conf, F)
NHAaekc noTpeb. aosepusa Muuur. yHusep. npeas. (U. of Michigan Conf, A)
Mpoaasku HoBoro Kunbsa, MiH. (New home sales)

Mpoaaskm HoBoro *unwvsa m/m, % (New home sales m/m)

3anacbira3a: Heg/Hea, mapa. ky6. ¢ (EIAweekly natural gas)

NHOeKc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHaekc onepex. niankaTtopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)

30/10TOBaNOTH. pe3epBbl, S mapa. (Foreign reserves)

Mepuogp

40 19 pek.
00 19 pek.
£0 19 pek.
Hos
Hos
Hos
Hos
Hos
3 KB.
3 KB.
3 KB.
3 KB.
3 KB.
Okt
OkT
Hos
Hos
£0 19 pek.
00 19 pek.
00 19 pek.
£0 19 pek.

Hos
Hos
Hos
Hos
Hos
Hos
Hos
0o 20 pek.
no 13 pek.
Hos
Hos
OkT
[ek
Jex
Hos
Hos
0o 19 pek.
£o 19 pek.
£o 19 pek.

00 19 pek.

NHAMKATOPbI PbIHKa akumit

dakr

-5.796
-2.905
0,016
162,8
9,1
14,2
1,2
10,0
0,7
2,7
-9.568
2,6
2,0
0,7
3.4
4,68
5,6
-5.333
2,400
-0.589
0,479

McTouHuK: Reuters

MporHo3 [lpea. Mepecm.

2,300 -1,442
1,400 2,415
0,700 1,951
450,0 821,9
10,0 7,8
9,0 8,7
0,5 0,2
9,3 9,2
0,8 0,8 0,8
2,8 2,8 2,8
8,550 -7,380 5,220
2,8 2,5
2,3 2,0
0,7 -1,2
3,4
4,71 4,43
5,0 2,2
2,300 -9,900
1,400 0,800
0,700 1,100
0,982
0,2 0,3
0,8 0,7
0,1
0,9
1,3
0,5 3,4
1,6 2,7
420 420
4,110 4,135
0,2 0,5
0,3
0,3 0,1
74,7
74,7
0,300 0,283
-8,1
179 -164
127,4
0,1
295,42
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UHBecTMLMOHHAA KomnaHua BPA AHanuTUUecKui otaen research@bfa.ru

197101, Cankr-lMetepbypr, MeTporpaackana Hab., 4.36, auT. A, 6/u D3yraes PomaH [06.1284
«JINHKOP» HavyanbHUK oTAena r.dzugaev@bfa.ru
Mowucees Anekceit £06. 1286
Ten.: +7 (812) 329 8181 (ocHOBHOIA) 3aMecTUTe/Ib Hava/ibHMKa oTaena a.moiseev@bfa.ru
®akc: +7 (812) 329 8180 MuKpiokosa Mapus [06. 1105
@b BeAyLWMI aHaIUTUK m.mikryukova@bfa.ru
info a.ru
info@bfa.ru KasaHues Cepreit £06. 1281
www.bfa.ru
AHANUTUK s.kazantsev@bfa.ru
XenesHak Makcum £06. 1105
MHOOPMaLMOHHO-TEXHUYECKas NoALEePrKKa m.zheleznyak@bfa.ru
YnpasneHue npopax OTAen CTPYKTYPHbIX NPOAYKTOB
AOymueBa AHHa npamon +7 (812) 326 9361, no6. 1088 Manes Bcesonog npamoi +7 (812) 322 5899, nob6. 1293
HaYa/IbHUK yNpaBaeHun a.dumcheva@bfa.ru HayaNbHUK oTAena v.malev@bfa.ru
TanuHos MNetp npAmoii +7 (812) 611 0064, £06. 1032 HapopgoBblit PomaH npamoi +7 (812) 329 8198, nob. 1168
cTapwuit cneumanmct p.tapinov@bfa.ru cTaplumii Tpeiaep r.narodovyy@bfa.ru
NawkoB Anekceu [o6. 1147
BuHorpapos Kupunn [o6. 1144
. aHaNUTUK a.pashkov@bfa.ru
cneuumanuct k.vinogradov@bfa.ru
YnpasneHue TOProsbiX onepawuii OTaen 6poKepcKuxX onepauuni npamon +7 (812) 329 8199
JNasapeHKo H0puii npamoi +7 (812) 329 8192, no6. 1055 Lesuos MNaBen npamoi +7 (812) 329 8195, no6. 1195
HaYya/IbHUK yrNpaBieHns y.lazarenko@bfa.ru HaYaNbHUK oTAena p.shevtsov@bfa.ru
Mwuwapes AHgpei £06. 1199
crneumanuct a.misharev@bfa.ru
OTAen pbIHKOB aKuui YnpasneHue no pabote c KnMeHTaMm client@bfa.ru
MyH Muxaun npsmoit +7 (812) 329 8194, no6. 1052 KoHcTaHTMHOBa BuKTopus npsmoi +7 (812) 329 8191, no6. 1191
HayaNbHUK OoTAena m.mun@bfa.ru HavyanbHUK ynpaB/ieHns v.konstantinova@bfa.ru
Ceprees Bnagumup npamoi +7 (812) 611 0063, no6. 1010 KyKywKuHa EkatepuHa npamoi +7 (812) 329 8196, no6. 1196
CTapwuii Tpenaep v.sergeev@bfa.ru HavyaNbHUK KNUEHTCKOro oTaena e.kukushkina@bfa.ru

Hactoawmin AOKYMEHT NoarotoBneH aHanutnyeckum otaenom 3A0 «BanTuiickoe ®PuHaHcoBOe AreHTCTBO» U HOCUT MCKAIOUMTENbHO MHPOPMALMOHHBIN xapaKkTep. Bce
OLIEHKM M MHEHMS, BbICKa3aHHble B OTYETE, MPeACTaBAAIOT cOBON He3aBUCUMOE CYXAEHWe aHaJIMTUKOB Ha JaTy BbIXOAA OTyeTa. BosHarpaxpeHwe aBTOpOB OTYeTa HU
NPAMbIM, HW KOCBEHHbIM 06Pa3oOM He yBA3aHO C NPeACTaBJeHHbIMU B OoT4YeTe Toykamu 3peHuna. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» OCTaBAAeT 3a cobol npaso
MN3MEHATb BbICKa3aHHble OLEHKM 1 MHeHUA B itoboe Bpema 6e3 npeaBapuTe/IbHOro yBEAOMNEHUA.

MHpopmaums, copepKalianca B oTyeTe, MOAyYeHa M3 UCTOYHMKOB, MPU3HABAeMbIX HaMW [AOCTOBEPHbIMM, OZHAKO He CyLeCTBYeT HWKaKUX FrapaHTWMi, YTO yKasaHHasA
MHOPMaLMA ABNAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE [O/IKHA PAcCMaTPMBATLCA KaK MOMHAA M ToyHas. Mbl ocTaBnsem 3a coboli npaBo He 0BHOBNATL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IMH6O MONHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «bantuiickoe ®nHaHcoBOE AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM MM COBEPLLATb UHbIE CAENKMN B KayecTBe NpUHLMNana ¢
WNHBECTULMOHHBIMU MHCTPYMEHTAaMK, YNOMAHYTbIMM B HacToAlem oTyeTe. 3A0 «banTuitickoe PrHaHCOBOe AreHTCTBO» NMPOBOAUT BHYTPEHHIOK NONNTUKY, HAaNPaBAEHHYIO Ha
npesfoTBpaLLeHne NOTeHLMabHbIX KOHPNNKTOB UHTEPECOB.

3A0 «bantuiickoe ®rHaHCcOBOE AreHTCTBO» U ero COTPYAHUKMN He HecyT OTBETCTBEHHOCTU 3a NPAMOIN MNU KOCBEHHbIN yliepb, HacTyNMBLLNIA B pe3yabTaTe UCMONb30BaHUA
HacToALeN NybAvKaLMmM Unu ee coaepskaHua.

© 3aKkpbIToe aKkLMoHepHoe 06LecTBo «banTuitckoe GMHaHcoBOe AreHTCTBO»
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