;., NHAanKaTopbl pbiHKa aKLUMN
BDA

WHBECTULMOHHARA
KOMMAHWA

3akp. WUsm. WU3m.
AeHb, % Hed., %
MMBB 1765,42 0,54% 1,08%
PTC 1931,38 1,12% 1,92%
MSCI Russia 1011,682 1,13% 2,90%
MSCI EM 1135,33 0,41% -0,63%
S&P 500 1304,03 -0,27% 0,57%
VIX 17,30 -1,87% 3,97%
DJ Euro Stoxx 600 293,51 0,26% 1,61%
FTSE 100 6000,07 0,71% 0,52%
DAX 30 7183,67 -0,01% 0,79%
NIKKEI 225 10431,36 -0,25% -0,45%
SSE Composite (Ha 09:00 MCK) 2798,96 0,30% 4,54%
3akp. WUsm. WUzm.
[AeHb, 6.n. Heg,, 6.n.
UST2 YTM, % 0,67 5,57 3,55
UST 10 YTM, % 3,48 3,94 6,32
UST10- TIPS 10, 6.n. 2,51 -2,13 541
iTraxx Crossover Europe 5Y, 6.n. 303,44 0,00 9,73
Russia 30 YTM, % 4,87 -4,20 6,80
Russia 5Y CDS, 6.n. 153,83 0,00 14,67
Libor 3m USD, % 0,3105 0,00 0,61
Libor 12m USD, % 0,7861 0,06 0,48
USD/RUB NDF 3m, % 3,29 -10,00 -34,00
USD/RUB NDF 12m, % 4,78 0,00 -15,00
RUB overnight, % 2 50,00 -35,00
Mosprime 3m, % 4,00 0,00 0,00
3akp. WUsm. WUzm.
AeHb, % Hed., %
USD Index 77,28 0,11% -0,97%
EUR/USD 1,3803 -0,22% 0,77%
UsD/IPY 81,55 0,30% -0,88%
GBP/USD 1,6185 0,25% 1,79%
AUD/USD 1,0081 -0,34% 0,97%
USD/CAD 0,9878 -0,25% -0,72%
USD/CNY 6,5560 -0,57% -0,39%
Kop3uHa (EUR+USD)/RUB 34,48 -0,39% -0,53%
USD/RUB LB 29,65 -0,49% -0,47%
EUR/RUB LB 40,74 0,38% 0,08%
3akp. WUsm. WU3m.
AeHb, % Hed., %
HedTb WTI, USD/6app. (ICE) 90,86 0,10% 4,04%
HedTb Brent, USD/6app. (ICE) 102,34 0,59% 4,52%
Har. ra3, USD/BTU (ICE) 4,429 1,89% -1,38%
3001070, USD /yH. 1336,4 -0,29% -0,68%
cepebpo, USD/yH. 28,370 -0,42% 2,83%
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POCCUA / PbIHOK AKLMI
03.02.2011

MporHo3

Mpoponxatowmiica pocT LeH Ha HedTb Brent M HelTpanbHas AMHaAMWKa MeTannoB
HUBE/IMPYIOTCA HEKOTOPOM MnoTepel bblubero HacTpos ¢GOHAOBbLIMM pPbiHKaMW. Ha atom
¢$oHe B MepBON MONOBUHE AHA OXWOAEM AUHAMWMKKW, CXOAHOM CO BYepallHen — pocT
CbIPbEBbIX CEKTOPOB, He MNoAAEepPKMBAEMbIM LUMPOKMM pPbiHKOM. Bo BTOpol AMHaMMKa
byaeT 3aBMceTb OT UTOroB 3aceganus ELLB.

PoccuitcKuii pbIHOK

Poccnickuii pbIHOK B cpeay Npoao/KMA pocT. MO3UTUBHBIN HACTPOW C caMoro yTpa 3a4anu
mtorn Topros B CLUA, rae MHAEKCbl HaKaHyHe OOHOBM/IM NIOKa/ibHbIE MaKCMMYMbl, U POCT
LeH Ha HedTb Brent go 102 gonn. 3a 6appenb. Ha atom poHe nHaekc MMBB nogHumancs
no 1779 nyHktoB. WHAaekc PTC, noppepuBaemblil yKpenseHnem pybnaa, obHoBMA
OBYXNIeTHUE MAKCMMyMbl. Bnpoyem, ¢ cepeamHbl OHSA WHAOEKCbl PA3BEPHY/IUCb BHU3, U
pacTepann 4acTb NpUpPOCTa, NO uUtoram ceccum nHaekc MMBB coctasun 1765,42 nyHKTa
(+0,54 %). B nupepax octaBanuncb akumm Fasnpoma (+2,24 %) n Jlykona (+2,68 %). B 10 e
Bpems, o4yeHb €n1abo Bbirnaaen 6aHKoBCKMi cekTop (CoepbaHK 06bIKHOBEHHble -1,97 %,
npusuaernposaHHble -1,51 %, BTB -3,2 %), npuyem nageHve Npou3sowio Ha 60/blmx
obopoTax.

AmepuKaHckne GoHaoBbIE MHAEKCHI BYEepa YyBCTBOBAAM cebA He CNULLIKOM YBEPEHHO, HO
NOMbITOK BEPHYTbCA HUXE NMCUXONOrMYeCcKn 3HaUYMMbIX oTMeToK 1300 NyHKTOB MO MHAEKCY
S&P 500 n 12000 no DJIA He Habnoganoch. Potoyepchbl Ha HedTb Brent KoTUpytoTCA Bbilwe
103 pon./6ann. Ha atom ¢oHe Ha POCCUINCKOM PbIHKE B NEPBOM NOMOBMHE AHA OXKMAaem
AVHAMMKK, CXOOHOW CO BYEpALUHEN — POCT CbIPbEBbIX CEKTOPOB, HE MOAAEPHKMBAEMbIN
LUIMPOKMM PbIHKOM, U B UTOre YMEPEHHbIA MPUPOCT OCHOBHbIX WMHAEKCOB. Bo BTOpOM
AvHamuKka OyaeTt 3aBuceTb OT UTOroB 3acefaHua Eponelickoro LleHTpanbHoro baHka.
HecmoTpa Ha yckopeHue MHONAUMM B EBPO30OHE M HEKOTOPOE YMKECTOUEHWE PUTOPUKM
rnasbl XK.-K. Tpuwe B nocnegHee Bpems, M3meHeHMA CTaBOK ELLB mbl MOKa He oxugaem.
HakoHeL, Beuepom npeactaBafeT nHTepec BbicTynieHne rnasbl PPC b. bepHaHke.

Dec 2010TFeh  Thar Thpr Thay TJun Tul Thug TSep Toct THowv  TDec 2011 TFeb
M- MACDI(1 2,260 = 22.96, Signal(12,26.9) = 26.13 o ﬁ
= = . o .

MCH - REI(14)= 6251 0
LS
T B . a0.0



mailto:a.moiseev@bfa.ru
mailto:m.zheleznyak@bfa.ru

03.02.2011

MaKpo3KoOHOMMYECKaA CTaTUCTUKA
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MNMokasaTenb

3anacbl HedTn APl: Hea/Hea, wiH. 6app. (APl weekly crude stocks)

3anacbl 6eH3uHa API: Hea/Hen, mnH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Hen, mnH. 6app. (APl weekly dist stocks)
MHAekc ueH npounssogut. m/m, % (PP m/m)

NHAekKc ueH npounssogut. r/r, % (PPl y/y)

Mpom. npounssoacteo m/m, % (Industrial production m/m)

Mpom. npounssoacTeo r/r, % (Industrial production y/y)

Hosble paboune mecTa B Hec/x cektope - ADP, Tbic. (ADP National Empl Report)
3anacbl HedTv: Hea/Hea, miH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3uHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks)
3anacbl gUCTUAAN.: Hea/Hea, miH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KylunHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing)

Toprosbit 6anaHc, AS maH. (Trade balance)

MNHAeKc AenoBoi akTMBHOCTM B cdhepe ycnyr okoHYaT. (PMI Services F)
MHAeKc AenoBoi akTMBHOCTM B cdhepe ycnyr okoHYaT. (PMI Services F)
MNHAeKc AenoBoi akTMBHOCTM B cdhepe ycnyr okoHYaT. (PMI Services F)
MHAEeKC e 10BOM aKTMBHOCTU KOMMO3UTH. OKoHYaT. (PMI Composite F)
NHAaeKc aenosoit akteHocT B cdhepe yeayr (PMI Services)

Po3HuuHbIe Npoaaxu m/m, % (Retail sales m/m)

Po3HuuHble npogaxu r/r, % (Retail sales y/y)

CraBka ELB, % (ECB rate decision)

MNepsuyHasa 6e3paboTmua, Thic. (Initial jobless claims)

Onawasnca 6espabotmua, miH. (Continuing claims)

3aka3bl npom. npegnpuatmii m/m, % (Factory orders m/m)

3aka3bl Npom. npegnpuaTmii 6e3 TpaHcn. m/m, % (Factory orders ex transp)
MHAaeKc AenoBoi akTMBHOCTM ISM B Henpouss. cektope (ISM Non-Mnfg Comp)
3anacblrasa: Heg/Hea, mapa. ky6. ¢ (EIAweekly natural gas)

30/10TOBaNOTH. pe3epsbl, S Mapa. (Foreign reserves)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

Yucno 3aHaATbIX M/m, Tbic. (Employment change m/m)

CpegaHss novacosas onsiaTa Tpyaa m/m, % (Average hourly earnings m/m)
CpepHsan npofonkut. paboueii Hepg, (Average weekly hours)

YposeHb 6e3paboTuubl, % (Unemployment rate)

HoBble paboune mecTa B Hec/x cektope, Tbic. (Non-farm payrolls)

NHAaeKe oxupaemon nidaaumm ECRI FIG (ECRI Future Inflation Gauge)
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Ten.: +7 (812) 329 8181 (ocHOBHOI)

dakc: +7 (812) 329 8180

info@bfa.ru

www.bfa.ru

YnpasneHue npogax

AymueBa AHHa
HaYaNbHUK ynpaBneHus

TanuHos MNetp
CTapLumnii cneyuanmcT

BuHorpagos Kupunn
cneumanuct

OTpen pbIHKOB aKuuii

MyH Muxaun
HavyaNbHUK OoTAena

Ceprees Bnagumup
CTapLumnii Tpengep

npamoit +7 (812) 326 9361, 4o6. 1088
a.dumcheva@bfa.ru

npamoi +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06. 1144
k.vinogradov@bfa.ru

npamoii +7 (812) 329 8194, n06. 1052
m.mun@bfa.ru

npamoii +7 (812) 611 0063, 706. 1010
v.sergeev@bfa.ru

Mowucees AneKkcei
3aMecTUTe/Ib Havya/ibHUKa oTaena

KasaHues Cepreii
aHaIUTUK

XenesHak Makcum

n Hd)OpMaLI,MOHHO-TeXHMLIECKaﬂ nogaepka

OTAen CTPYKTYPHbIX NPOAYKTOB

Manes BceBonop,
HayaNbHWK OTAEeNa
Hapopaosbliii PomaH
cTapLmi Tpengep
NawkoB AnekKcei
aAHA/IUTUK

YnpasneHue no paboTte ¢ KNMeHTamm

nob. 1286
a.moiseev@bfa.ru
no6. 1281
s.kazantsev@bfa.ru

no06. 1105
m.zheleznyak@bfa.ru

npsmoii +7 (812) 322 5899, 406. 1293
v.malev@bfa.ru

npsmoii +7 (812) 329 8198, 106. 1168
r.narodovyy@bfa.ru

£06. 1147

a.pashkov@bfa.ru

client@bfa.ru

KoHcTaHTMHOBa Bukropusa
HaYa/IbHUK ynpaBaeHna

KyKywKuHa EkatepuHa
HaYa/IbHUK KIMEHTCKOTO OTAeNa

npamoit +7 (812) 329 8191, n06. 1191
v.konstantinova@bfa.ru

npamoit +7 (812) 329 8196, 106. 1196
e.kukushkina@bfa.ru

Otaen 6poKkepcKkux onepauumi npamoi +7 (812) 329 8199

npamoi +7 (812) 329 8195, nob6. 1195
p.shevtsov@bfa.ru

LllesuoB Masen
Havya/NbHWK OTAEeNa

Muwapes AHgpeit £06. 1199
cneunanmcr a.misharev@bfa.ru

HacToAwmi AOKYMEHT NOAroToBAEH aHanuTuyeckum otaenom 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» M HOCUT MCKAIOUMTENbHO MHPOPMALLMOHH bl XapakTep. Bce
OLEHKM M MHeHWs, BbICKa3aHHble B OT4YeTe, NPeACTaBAAOT co6OM He3aBUCMMOE CyXAeHMe aHaZMTUKOB Ha [aTy BbIXOA4a OTyeTa. BosHarpaskgeHue aBTOPOB OTYeTa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3om He yBA3aHO C NPEeACTaBAeHHbIMKU B OTYeTe ToYKamu 3peHus. 3A0 «bantuiickoe ®uUHaHCOBOe AreHTCTBO» OCTaBAAeT 3a coboi npaso
M3MeHATb BbICKAa3aHHbIE OLLEHKM M MHeHWsA B Ntoboe Bpems 6e3 npeaBapuTeNbHOro yBeAOMAEHUS.

MHdopmauma, codepialanca B OT4YeTe, NOAYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMU [OCTOBEPHbIMM, OAHAKO He CYLLeCTBYET HWKAKWUX rapaHTWUi, YTo yKasaHHas
nMHbOpMaLMA ABNAETCA MONHOM U TOYHOM W, COOTBETCTBEHHO, OHA He A0/KHA PacCMaTPUBATLCA KaK MOAHAA M TouHaA. Mbl ocTaBisem 3a coboit npaBo He 06HOBAATHL
MHbOPMALIMIO HAa OCHOBE HOBbIX AaHHbIX IM60 NONHOCTbIO OTKA3aTbCA OT ee 0CBeLLeHUs.

3A0 «banTuiickoe PrHaHCOBOE AreHTCTBO» U €ro COTPYAHWKU MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-Meilkepom AN COBEPLIATb UHbIE CAENKM B KauecTBe NpuHLUMnana c
MHBECTULMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMUM B HacTosAwem otyete. 3A0 «banTtuitickoe PMHaHCOBOE AreHTCTBOY» MPOBOAUT BHYTPEHHIOK NOW TUKY, HanpaBaeHHYIo Ha
npeAoTBpaLLeHue NoTeHLMaNbHbIX KOHPAVKTOB UHTEPECOoB.

3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» W €ro COTPYAHUKM He HecyT OTBETCTBEHHOCTM 3a MPAMON UM KOCBEHHbIN ylep6, HacTyNMBLINIA B pe3y/ibTaTe UCMO/b30BaHuUA
HacToALwel Ny6MKaLmMn AN ee CoaepIKaHus.

© 3akpbiToe aKLmMoHepHoe o0blecTso «BanTuiickoe ®uHaHcoBoe AreHTCTBO»
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