;., NHAanKaTopbl pbiHKa aKLUMN
BDA

WHBECTULMOHHARA
KOMMAHWA

3akp. WUsm. WU3m.
AeHb, % Hed., %
MMBB 1708,43 -0,32% -3,33%
PTC 1879,56 -0,12% -2,87%
MSCI Russia 985,848 -0,53% -3,18%
MSCI EM 1105,58 132% -2,01%
S&P 500 1332,32 0,24% 1,01%
VIX 15,95 1,66% -2,03%
DJ Euro Stoxx 600 290,65 -0,28% -0,48%
FTSE 100 6060,09 -0,05% 0,15%
DAX 30 7396,63 0,34% 1,55%
NIKKEI 225 10746,67 0,20% 1,46%
SSE Composite (Ha 09:00 MCK) 2899,24 -0,89% 4,51%
3akp. WUsm. WUzm.
[AeHb, 6.n. Heg,, 6.n.
UST 2 YTM, % 0,85 0,54 7,88
UST 10 YTM, % 3,62 -1,08 -1,59
UST10- TIPS 10, 6.n. 2,48 1,07 -4,61
iTraxx Crossover Europe 5Y, 6.n. 286,69 0,00 3,69
Russia 30 YTM, % 4,95 1,80 -0,60
Russia 5Y CDS, 6.n. 144,50 0,00 3,67
Libor 3m USD, % 0,3140 0,10 0,20
Libor 12m USD, % 0,7975 0,10 0,48
USD/RUB NDF 3m, % 3,29 6,00 -12,00
USD/RUB NDF 12m, % 4,85 15,00 0,00
RUB overnight, % 2,25 0,00 0,00
Mosprime 3m, % 4,00 0,00 0,00
3akp. WUzm. WUsm.
AeHb, % Hed., %
USD Index 78,72 0,19% 0,76%
EUR/USD 1,3483 -0,47% -0,76%
Usb/IpY 83,28 -0,18% 1,18%
GBP/USD 1,6036 0,20% -0,46%
AUD/USD 1,0025 0,02% -1,03%
USD/CAD 0,9891 0,20% -0,18%
USD/CNY 6,5965 0,07% 0,56%
Kop3uHa (EUR+USD)/RUB 33,89 -0,29% -0,33%
USD/RUB LB 29,32 -0,11% -0,32%
EUR/RUB LB 39,77 -0,92% -0,79%
3akp. WUsm. WU3m.
AeHb, % Hed., %
HedTb WTI, USD/6app. (ICE) 84,81 -0,90% -3,05%
HedTb Brent, USD/6app. (ICE) 103,08 1,63% 3,86%
Har. ra3, USD/BTU (ICE) 3,925 0,38% -4,36%
3001070, USD /yH. 1361,7 0,44% 0,96%
cepebpo, USD/yH. 30,620 2,58% 4,51%
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POCCUA / PbIHOK AKLMI
15.02.2011

MporHo3

CyaAa no BYepalHeW AMHAMUKe, FOBOPUTb O 3aBeplueHUM KOPPEKLMU Ha POCCUIACKOM
pblHKe aKLuuMi npexaeBpeMeHHO. B ¢oKyce BHMMaAHMA OCTaeTca 30Ha noaaepku 1700 —
1705 nyHKTOB No nHaekcy MMBB.

PoccuiAcKuii pbIHOK

B NoHeaenbHUK POCCUIACKMIA PbIHOK aKLMIA OTKPbLI/ICA C rINOM HaBepx, MHAeKc MMBE yxe B
nepsble MWHYTbl TOProB noAaHumanca Bbiwe 1730 NyHKTOB, OAHAKO BCKOpe Hayanacb
¢duKcauma npubbiam. K cepeamHe ceccum OHa BHOBb OTOpOCMIA MHAOEKC K Ba)KHOM 30He
noaaepxkm 1700 — 1705 nyHKTOB, TECTUPOBABLUENCA Ha NPOLWW/ION HeAene, Hag KOTopol U
KOHCONMAMPOBaNCA A0 KoOHUA ceccun. CoobLEeHME O TOM, YTO LEHOBble MapameTpsl
pasmeweHna 10-% naketa akumi BTE (+0,53 %) cornacoBaHbl NpaBuTeNbCTBOM PO ©
cocTaBsAT 6,25 gonn. 3a AP (0,31 weHTa 3a IOKaNbHYO aKUMIO) NOAAEPKANM aKUMK BaHKa,
KoTopble BMmecTe ¢ aKumamm CbepbaHka (+0,25 % o06bikHOBeHHble, +0,43 %
NPUBUNEIMPOBAHHbIE) BO3rNaBUAN NOMbITKY OTCKOKa. B Toxke Bpems, pULLKM HedTerasoBoro
CEKTOpa B TeYeHue Bcel ceccun bbiam nog aasnenvem (MFasnpom -2,39 %, Slykonn -1,03 %,
PocHedTb -0,7 %) M BHEC/IM OCHOBHOW BK/1aJ, B UTOrOBOE CHWXKeHWe nHaekca MMBB: -0,32
% 3a aeHb, 1708,43 nyHKTa Ha 3aKpbiTHe.

Bolwealine cerogHA B Kutae fdaHHble Mo MHOAALUMM 3@ AHBAPb OCTABAAIOT LUMPOKMUI
NpPOCTOp AN TPAKTOBKM, TaK Kak pocT ueH B KHP yckopuacsa B aHBape 8o 4,9 % (B aekabpe
4,6 %), HO MPY 3TOM OKA3a/ICA HUKE OKMAAHWUN PbIHKA. A3MaTckMe GOHO0BbIE MHAEKCHI HA
3ToM pOHe N3MeHATCA pasHoHanpasaeHHo. B LTaTax HakaHyHe S&P n Nasdag Composite
npubasmAn ewe No 4YeTBepTM MNPOLEHTa MPU MUHUMANLHOM W3MeHeHun DIJIA — mbl,
BNpPOYEeM, CYMTAaeM, YTO Ype3BblYaHaA YCTOMYMBOCTb aMEPUMKAHCKMX WHAEKCOB B
nocneaHve ceccum B UTore NpuBeseT K 6onee peskol KoppeKuumn (CM. KoHel, anpens — Mai
2010 r.). BuepawHAsa AMHAMMKaA POCCUMCKMX WMHAEKCOB, MO HAWeMy MHEHMUIO, TaKkKe
NMOKa3blBaeT, YTO TOBOPUTb O 3aBEPLUEHMM KOPPEKUMM npexaeBpemeHHO. B dokyce
BHMMAHMA OcTaeTca 30Ha noaaep*kkm 1700 — 1705 nyHKTOB NO mMHAekcy MMBB, Bbixopa,
HU}KEe KOTOPOM OTKPOET A0POry K MOBTOPHOMY TECTY MUHUMYMOB NPOLL/ION HeAENN.
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15.02.2011 NHANKATOPbI PbIHKA aKkuui

MaKpOBKOHOMMHeCKaﬂ CTAaTUCTUKa MUcTouHuk: Reuters
Oata Bpema CtpaHa MokasaTenb MNMepuoa ®akr MporHo3 [Mpea. Mepecm.

14 pes 2:50 JP BBIM npepagapuT. ke/kB, % (GDP q/q P) 4 KB. -0.3 -0,5 1,1 0,8
14 pes 2:50 JP BBM npepggapur. r/r, % (GDP y/y P) 4 KB. -1.1 22,1 4,5 3,3
14 e 13:00 EZ Mpombiw. npoussoacTeo m/m, % (Industrial production m/m) Oek -0.1 1,2 1,4
14 pes 13:00 EZ Mpombiw. nponssoacTso r/r, % (Industrial production y/y) Oex 8,0 8,1 7,4 7,9
14 dpes - CN  Toprosbii 6anaHc, mapa. toaHel (Trade balance) fHB 6,5 10,7 13,1

14 peB - CN  O6bem3kcrnopra r/r, % (Exports y/y) AHB 37,7 22,4 17,9

14 des - CN 06bem umnoprTa r/r, % (Imports y/y) AHB 51,0 28,0 25,6

15 des 7:30 JP 3arpyska npowuss. molHocTte m/m, % (Capacity utilization m/m) Oek 3,0 1,6

15 des 7:30 JP Mpom. NPon3BOACTBO OKOHYAT. M/M, % (Industrial production m/m F) Oek 3,3 3,1

15 e 9:30 FR  BBM npeasapur. ke/ks, % (GDP q/q P) 4 KB. 0,3 0,6 0,3

15¢es 10:00 DE  BBI npepggapwr. ke/ks, % (GDP q/q P) 4 KB. 0,4 0,5 0,7

15¢es 10:00 DE BB npeasapwur.r/r, % (GDPy/yP) 4 KB. 4,0 4,1 3,9

15 ¢es 12:30 GB  MHaekc notpeburt. ueH m/m, % (CPI m/m) AHB 0,1 1,0

15¢des 12:30 GB  WHmeKc noTpebuT. ueH r/r, % (CPIy/y) AHB 4,0 3,7

15 pes 13:00 DE MNHAEKC 3KOH. OXKuaaHuii ZEW (ZEW Survey —economic sentiment) des 20,0 15,4

15 pes 13:00 DE  WHAeKc Tekywmx ycnosun ZEW (ZEW Survey —current conditions) des 83,0 82,8

15 pes 13:00 EZ BBM npeagapwurt. ke/k8, % (GDP q/q P) 4 KB. 0,4 0,3

15 pes 13:00 EZ BBM npepagapwur. r/r, % (GDP y/y P) 4 KB. 2,1 1,9

15 ¢pes 13:00 EZ Toprosblii 6anaHc, mapa,. espo (Trade balance) Oek 1,0 -0,4

15 pes 14:00 BR Po3HuuHble npoaaxu m/m, % (Retail sales m/m) Oek 0,6 1,1

15 ¢pes 15:45 us Po3HuuHble npoaaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) 0o 12 dpes. 2,2

15 pes 15:45 US  Po3HuuHble npoaaxu cetm ICSCr/r, % (ICSC chain store sales y/y) 0o 12 ¢es. 2,5

15 dpes 16:30 us MHaeKc nponss. aktneHocTM B Hbto-Mopke (New York Fed Manufacturing) des 15,00 11,92

15 pes 16:30 us Po3HuYHbIe Npoaaxu m/m, % (Retail sales m/m) AHB 0,6 0,6

15 dpes 16:30 us Po3HuyYHbIE Npoaaxu 6e3 aBTomobuneit m/m, % (Retail sales ex autos m/m) AHB 0,5 0,5

15 pes 16:30 us LleHbl akcnopTta m/m, % Export prices m/m) fHB 0,7 0,7

15 ¢pes 16:30 us LleHbl umnopTa m/m, % (Import prices m/m) AHB 0,8 1,1

15 pes 16:55 us Redbook: pozHuuHble npoaaxu m/m, % (Redbook m/m) 0o 12 pes. 1,7

15 pes 16:55 us Redbook: posHuuHbie npoaaxu r/r, % (Redbook y/y) 0o 12 pes. 2,7

15 des 17:00 US  YucTble nokynku amep. u/6 Hepesua., S mapa. (Net long-term TIC flows) Oek 85,1

15 ¢pes 18:00 us Mpowuss. 3anacbl M/m, % (Business Inventories m/m) Jek 0,7 0,2

15 pes - CN  MHaeKc ueH npoussogur. r/r, % (PPl y/y) AHB 6,6 6,1 5,9

15pes - CN  WMHAeKc noTpebuT. ueH r/r, % (CPIy/y) AnB 4,9 5,3 4,6

16 pes 0:30 US  3anacblHedTv API: Hea/Hea, maH. 6app. (APl weekly crude stocks) 0o 11 des. 2,600 -0,558

16 pes 0:30 us 3anacbl 6eH3unHa API: Hea/Hea, maH. 6app. (APl weekly gasoline stocks) 0o 11 des. 1,500 3,212

16 pes 0:30 us 3anacbl guctunn. APl: Hea/Hen, maH. 6app. (APl weekly dist stocks) 0o 11 dpes. -1,000 -0,538

16 pes 12:30 GB  YposeHb 6e3paboTtuupl, % (ILO Unemployment rate, 3M) Jek 7,9 7,9

16 e 12:30 GB  Yucno 6e3paboTHbix M/Mm, TbiC. (Jobless claims change m/m) fluB -3,0 -4,1

16 pes 16:30 us MHaekc ueH nponss. m/m, % (PPl m/m) fHB 0,8 0,9

16 pes 16:30 us MHaeKc ueH npouss. r/r, % (PPly/y) AHB 3,5 4,0

16 pes 16:30 us MHAeKc ueH nponss. 6azosbiii M/m, % (PPl core m/m) AHB 0,2 0,2

16 pes 16:30 us MHAeKc LeH npounss. 6asosbii r/r, % (PPl core y/y) fHB 1,2 1,3

16 pes 16:30 us PaspeleHmns Ha cTponTeNnbeTBO, MAH. (Building permits) fHB 0,560 0,630

16 pes 16:30 us PaspeleHus Ha ctpouTenbeTeo m/m, % (Building permits m/m) AHB 15,3

16 pes 16:30 us HoBsoe cTpouTenbcTso, MH. (Housing starts) AHB 0,540 0,530

16 e 16:30 us Hogoe ctpoutensctso m/m, % (Housing starts m/m) AHB -4,3

16 pes 17:15 us 3arpy3ska npousBoAcTB. MoLwHocTel, % (Capacity utilization) AHB 76,3 76,0

16 e 17:15 us Mpom. nponseoactso m/m, % (Industrial production m/m) AHB 0,5 0,8

16 pes 18:30 US  3anacblHedTn: Hea/Hea, maH. 6app. (EIAweekly crude stocks) 0o 11 ¢pes. 2,600 1,900

16 pes 18:30 US  3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks) 0o 11 ¢es. 1,500 4,700

16 pes 18:30 us 3anacbl gucTuan.: Heg/Hea, maH. 6app. (EIAweekly dist stocks) 0o 11 ¢es. -1,000 0,300

16 pes 18:30 US  3anacbl HedTu B KylwunHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing) 0o 11 ¢es. -0,927
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HacToAwmit AOKYMEHT NOAroTOBAEH aHanuTuyeckum otaenom 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» M HOCUT MCKAIOUMTENbHO MHPOPMALMOHHBIN XapakTep. Bce
OLEHKU U MHeHWs, BbiICKa3aHHble B OT4YeTe, NPeACTaBAAOT cO6OM He3aBUCMMOE CYKAEHUEe aHaNWTMKOB Ha AaTy BbIXoAa oTyeTa. Bo3HarpakgeHwve aBTOPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06pPa3om He yBA3aHO C NPEeACTaBAEHHbIMKU B OTYeTe ToYKamu 3peHus. 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» OCTaBAAET 3a coboil Npaso
M3MeHATb BbICKAa3aHHbIE OLLEHKM M MHeHuA B Nto6oe Bpems 6e3 npesaBapuUTebHOro yBe40MIEHHUS.

MHdopmauma, codepialanca B OT4YeTe, NOAYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMU [OCTOBEPHbIMWM, OAHAKO He CYLLeCTBYET HWUKAKMX rapaHTWi, YTO yKasaHHas
nMHbOpMaLMA ABNAETCA MONHOM M TOYHOM W, COOTBETCTBEHHO, OHA He AO0/MKHA PACcCMaTPMBATLCA KaK Mo/Has v TouHas. Mbl ocTaBasem 3a coboii npaBo He 06HOBAATHL
MHbOPMALIMIO HAa OCHOBE HOBbIX AaHHbIX 160 NONHOCTBIO OTKA3aTbCA OT ee 0CBeLL eHUS.

3A0 «banTuiickoe PrHaHCOBOE AreHTCTBO» U €ro COTPYAHWKU MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-Meilkepom AN COBEPLIATb UHbIE CAENKM B KauecTBe NpuHLUMnana c
MHBECTULMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMU B HacTosAwem otyete. 3A0 «banTtuitickoe PMHaHCOBOE AreHTCTB O» MPOBOAMUT BHYTPEHHIOK NOJUTUKY, HanNpPaBAEHHYIo Ha
npeAoTBpaLLeHue NoTeHLMaNbHbIX KOHPAVKTOB UHTEPECOoB.

3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» W €ro COTPYAHUKM He HecyT OTBETCTBEHHOCTM 3a MPAMON UM KOCBEHHbIN ylep6, HacTyNMBLINIA B pe3y/ibTaTe UCMO/b30BaHuUA
HacToAwel Ny6AMKaLmMK UK ee CoAepKaHus.

© 3akpbiToe aKLMoHepHoe oblecTso «BanTuiickoe ®HaHcoBOe AreHTCTBOY
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