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KOMMAHWA

NHAanKaTopbl pbiHKa aKLUMN

3akp. WUsm. WU3m.
AeHb, % Hed., %
MMBB 1695,98 0,00% 1,15%
PTC 1865,99 0,00% 1,03%
MSCI Russia 976,215 0,00% 0,42%
MSCI EM 1104,10 0,00% 1,36%
S&P 500 1336,32 0,00% 1,09%
VIX 16,72 0,00% 3,92%
DJ Euro Stoxx 600 290,65 0,00% -0,22%
FTSE 100 6060,09 0,00% 0,67%
DAX 30 74143 0,00% 1,01%
NIKKEI 225 10836,64 0,26% 2,06%
SSE Composite (Ha 09:00 MCK) 2926,96 0,10% 3,86%
3akp. WUsm. WUzm.
[AeHb, 6.n. Heg,, 6.n.
UST 2 YTM, % 0,84 -0,27 -0,61
UST 10 YTM, % 3,61 =225 -9,82
UST10- TIPS 10, 6.n. 2,45 -0,13 -6,36
iTraxx Crossover Europe 5Y, 6.n. 284,75 -11,56 -0,86
Russia 30 YTM, % 4,92 1,80 -3,60
Russia 5Y CDS, 6.n. 145,76 0,61 1,10
Libor 3m USD, % 0,3135 0,00 0,15
Libor 12m USD, % 0,7978 0,00 0,07
USD/RUB NDF 3m, % 3,26 -14,00 -9,00
USD/RUB NDF 12m, % 4,56 -2,00 -16,00
RUB overnight, % 23 0,00 -45,00
Mosprime 3m, % 4,00 0,00 0,00
3akp. WUzm. WUsm.
AeHb, % Hed., %
USD Index 78,26 -0,02% -0,09%
EUR/USD 1,3574 0,06% -0,14%
Usb/IpY 83,54 -0,13% 0,34%
GBP/USD 1,6111 0,14% 0,11%
AUD/USD 1,0045 0,14% 0,06%
USD/CAD 0,9835 -0,13% -1,26%
USD/CNY 6,5866 -0,03% 0,00%
Kop3uHa (EUR+USD)/RUB 33,94 0,12% -0,49%
USD/RUB LB 29,27 -0,04% -0,09%
EUR/RUB LB 39,68 0,53% -0,77%
3akp. WUsm. WU3m.
AeHb, % Hed., %
HedTb WTI, USD/6app. (ICE) 84,96 -0,04% -2,04%
HedTb Brent, USD/6app. (ICE) 103,87 0,09% 2,97%
Har. ra3, USD/BTU (ICE) 3,925 0,10% -1,53%
3001070, USD /yH. 1378,9 0,31% 1,28%
cepebpo, USD/yH. 30,730 0,20% 1,79%
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POCCUA / PbIHOK AKLMI
18.02.2011

MporHo3

CeroHa oXXunpaem Npoao/KeHUa pasHoHanpaBAeHHbIX KonebaHuit B paioHe 1700 nyHKTOB
no nHaekcy MMBB, a B nepcrnekTnBe BAMMKAWWLIMX AHEN OXKMOAEM YBUAETb POCCUMCKUE
MHAEKCbI HUXKE TEKYLLMX YPOBHEN.

PoccuiAcKuii pbIHOK

B yeTBepr TOprM Ha POCCUMINCKOM PbIHKE HAYa/MCb C POCTa OCHOBHbIX MHAEKCOB, Ha GpOHe
BbIPOCLIMX HakKaHyHe uHAekcoB B CLUA UM BblCOKMX LUeH Ha HedpTb uHAekc MMBbB
nogHumanca o 1720 nyHktoB. OAHAKO ele A0 NOAYAHA KOPPEKLMOHHble HAacTpoeHuA
BEPHY/IUCb, U B JaNibHEWLIEM BEKTOp ABWMKEeHWs Oblal BHOBb HanpaB/eH BHU3, MHAEKC
MMBB npobun 30Hy nogaepkkm 1700 — 1705 nyHKTOB, Ha 3aKpbiTMe cocTasun 1692,91
NyHKT (-0,83 %). Cpegu «ronybbix ouweKk» B ayTcangepax 6uiam akumm Fasnpoma (-1,98 %),
MK Hopwunbckuii Hukenb (-2,12 %) w BTb (-1,42 %), B oTpacnesom paspese cnabo
CMOTpenachb 3/1EKTPOIHEPreTMKa — B YacTHOCTH, akumm ®CK EIC (-3,46 %), HeraTuBom gns
KOTOPbIX CTano coobueHne o Tom, 4To Tapud KomnaHnu Ha 2011 rog MOKeT BbiTb CHUNKEH
Ha 5 %.

AMEpPUKAHCKME WMHOEKCbl HaKaHyHe HauuMHaAM ceccvio B Hebo/blIOM MUHyce Ha ¢doHe
NPEeBbICUBLUErO OXWOAHMA MPUPOCTA YMC/A 3asSBOK Ha nocobue no 6e3pabotuue, HO
CMOTAW OTbITPaTb 3TW MOTEPU M MO UTOram AHA BHOBb Npubasuau — B npegenax 0,25 %,
PWCKM Hayana KoppeKLMM Noka He peanusytotca. PoHAOBbIE NAOLWAAKM B A3UK CErOAHA Ha
NONOXKUTENBHON TEPPUTOPUM — 3a UCKAoYeHeM KuTas. Bnpodem, guHammnKa poccuiickoro
pbIHKa ceivac, cyas no BCemy, onpeaenseTcs He CbiPbeBbIMU NIOWAAKAMU U BHELUHUMMU
bOHAO0BBIMM  MHAMKATOPAMKM, a HaMeTUBLUEMCA TeHAeHUMel Mo NepeToky CpeacTs
MHBECTOPOB C PAa3BMBAIOLLMXCA PbIHKOB HA Pa3BuTble. TexHMKa TaKXKe yKasblBaeT Ha
BbICOKYIO BEPOATHOCTb MPOAO/KEHUSA HUCXOAAWEN KoppeKuun. [losTomy cerogHs
oXugaem npofo/rKeHusa KonebaHwuii B paioHe 1700 nyHKTOB no uHaekcy MMBB, a B
nepcrnexkTMBe H6AMKANILMX AHEN OXUOAEM YBUAETb POCCUMCKME MHAEKCbl HUXKE TeKyLmMX
YPOBHeM.
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MaKpo3KoOHOMMYECKaA CTaTUCTUKA
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MokasaTenb

CyeT TEKYLUMX ONepaLmii Ce30HHO CKOPPEKT., Mp4,. eBpo (Current account sa)
CyeT TEKYLUMX ONepaLmin Ce30HHO HECKOPPEKT., Mipa,. espo (Current account nsa)
MHaekc notpeb. ueH m/m, % (CPI m/m)

MHaekc notpeb. ueH r/r, % (CPly/y)

MHaekc notpeb. LeH 6e3 npoaos./aHep. m/m, % (CP1 ex food / energy m/m)
UHpaeke notpeb. ueH 6e3 npogos./aHep. r/r, % (CPl ex food / energy y/y)
MepBuyHas 6e3paboTmua, Thic. (Initial jobless claims)

Onawasnca 6espaboTtmua, maH. (Continuing claims)

OnToBble npogaxu m/m, % (Wholesale trade m/m)

MHAeKc onepes. uHankaTopos m/m, % (Leadingindicators m/m)

3anacbirasa: Hega/Hen, mapg. ky6. ¢ (EIAweekly natural gas)

MexayHapoaH. pesepsbl, S mapa,. (Central Bank reserves)

UHaekKc ueH nponssoaut. m/m, % (Producer prices m/m)

WHaekce ueH npoussoaur. r/r, % (Producer prices y/y)

Po3. npogaku m/m, % (Retail sales m/m)

Po3. npogaur/r, % (Retail sales y/y)

30/10TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)

NHaeKc noTpeburt. ueH m/m, % (CPI m/m)

UHpeke notpeburt. ueH r/r, % (CPly/y)

MHaeke notpeburt. ueH 6a3o.biit M/m, % (CPl core m/m)

MHaeke notpeburt. ueH 6a3os.biii r/r, % (CPI core y/y)

MHAaeKc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHAeKc onepex. uiankaTopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

MHAEeKc AeN10BOM aKTMBHOCTY B Npom. npeagaput. (PMI Manufacturing A)
MHAeKc file10BOM aKTMBHOCTH B chepe yenyr npeagaput. (PMI Services A)
MHAeKc AeN0BOM aKTMBHOCTU B MpoMm. npeagapuT. (PMI Manufacturing A)
MHAeKc AenoBoi akTMBHOCTU B cdhepe ycnyr npeasaput. (PMI Services A)
MHAeKc e NoBOM aKTUBHOCTU B Mpom. npeggapuT. (PMI Manufacturing A)
MHAeKc fenoBoi akTMBHOCTU B cdhepe yenyr npeasapuT. (PMI Services A)
MNHAEKC e N0BOM aKTUBHOCTU KOMMO3UTH. NpeagapuT. (PMI Composite A)
MHAeKC 3KOH. oxkunaaHuii IFO (IFO expectations)

MHaekc aenosoro knumata IFO (IFO business climate)

MHAaeKc Tekywmx ycnosuit IFO (IFO current conditions)
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MUcTouHuk: Reuters
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YnpasneHue npogax OTpen CTPYKTYPHbIX NPOAYKTOB

npamoit +7 (812) 326 9361, 4o6. 1088
a.dumcheva@bfa.ru

npamoi +7 (812) 322 5899, nob6. 1293
v.malev@bfa.ru

Manes BceBonop,
HaYanbHWK oTAeNa

AymueBa AHHa
HaYaNbHUK ynpaBneHus

npamoi +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

BuHorpagos Kupunn nob. 1144

TanuHos MNetp
CTapLumnii cneyuanmcT

Hapopaosbliii PomaH
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NawkoB AnekKcei
aAHA/IUTUK

npsmoii +7 (812) 329 8198, 106. 1168
r.narodovyy@bfa.ru
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a.pashkov@bfa.ru

cneunanuct k.vinogradov@bfa.ru
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m.mun@bfa.ru

npamoii +7 (812) 611 0063, 706. 1010
v.sergeev@bfa.ru
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v.konstantinova@bfa.ru

npamoit +7 (812) 329 8196, n06. 1196
e.kukushkina@bfa.ru
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HaYa/IbHUK ynpaBaeHna

KyKywKuHa EkatepuHa
HaYa/IbHUK KIMEHTCKOTO OTAeNa

Ceprees Bnagumup
CTapLumnii Tpengep

Otaen 6poKkepcKkux onepauumi npamoi +7 (812) 329 8199

npamoi +7 (812) 329 8195, nob6. 1195
p.shevtsov@bfa.ru

Muwapes AHgpeit £06. 1199
cneunanmcr a.misharev@bfa.ru

LllesuoB Masen
Havya/NbHWK OTAEeNa

HacToAwmit AOKYMEHT NOAroTOBAEH aHanuTuyeckum otaenom 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» M HOCUT MCKAIOUMTENbHO MHPOPMALMOHHBIN XapakTep. Bce
OLEHKU U MHeHWs, BbiICKa3aHHble B OT4YeTe, NPeACTaBAAOT cO6OM He3aBUCMMOE CYKAEHUEe aHaNWTMKOB Ha AaTy BbIXoAa oTyeTa. Bo3HarpakgeHwve aBTOPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06pPa3om He yBA3aHO C NPEeACTaBAEHHbIMKU B OTYeTe ToYKamu 3peHus. 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» OCTaBAAET 3a coboil Npaso
M3MeHATb BbICKAa3aHHbIE OLLEHKM M MHeHuA B Nto6oe Bpems 6e3 npesaBapuUTebHOro yBe40MIEHHUS.

MHdopmauma, codepialanca B OT4YeTe, NOAYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMU [OCTOBEPHbIMWM, OAHAKO He CYLLeCTBYET HWUKAKMX rapaHTWi, YTO yKasaHHas
nMHbOpMaLMA ABNAETCA MONHOM M TOYHOM W, COOTBETCTBEHHO, OHA He AO0/MKHA PACcCMaTPMBATLCA KaK Mo/Has v TouHas. Mbl ocTaBasem 3a coboii npaBo He 06HOBAATHL
MHbOPMALIMIO HAa OCHOBE HOBbIX AaHHbIX 160 NONHOCTBIO OTKA3aTbCA OT ee 0CBeLL eHUS.

3A0 «banTuiickoe PrHaHCOBOE AreHTCTBO» U €ro COTPYAHWKU MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-Meilkepom AN COBEPLIATb UHbIE CAENKM B KauecTBe NpuHLUMnana c
MHBECTULMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMU B HacTosAwem otyete. 3A0 «banTtuitickoe PMHaHCOBOE AreHTCTB O» MPOBOAMUT BHYTPEHHIOK NOJUTUKY, HanNpPaBAEHHYIo Ha
npeAoTBpaLLeHue NoTeHLMaNbHbIX KOHPAVKTOB UHTEPECOoB.

3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» W €ro COTPYAHUKM He HecyT OTBETCTBEHHOCTM 3a MPAMON UM KOCBEHHbIN ylep6, HacTyNMBLINIA B pe3y/ibTaTe UCMO/b30BaHuUA
HacToAwel Ny6AMKaLmMK UK ee CoAepKaHus.

© 3akpbiToe aKLMoHepHoe oblecTso «BanTuiickoe ®HaHcoBOe AreHTCTBOY
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