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WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1843,43 1,65% 1,99%
PTC 2076,78 1,59% 1,73%
MSCI Russia 1105,479 2,00% 2,21%
MSCI EM 1185,12 1,22% 3,60%
S&P 500 1325,83 0,00% 0,92%
VIX 17,74 0,00% -0,95%
DJ Euro Stoxx 600 295,84 1,17% 1,46%
FTSE 100 6009,92 1,71% 1,85%
DAX 30 7179,81 197% 3,36%
NIKKEI 225 9749,58 0,42% 2,86%
SSE Composite (Ha 09:00 MCK) 2967,41 1,34% -0,35%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,80 -3,14 6,60
UST 10 YTM, % 3,45 -2,07 0,71
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 286,92 -13,14 -9,17
Russia 30 YTM, % 4,66 -3,00 -1,30
Russia 5Y CDS, 6.n. #3HAY! #3HAY!
Libor 3m USD, % 0,3010 -0,20 -0,65
Libor 12m USD, % 0,7853 0,28 0,88
USD/RUB NDF 3m, % 3,17 -4,00 -4,00
USD/RUB NDF 12m, % 4,09 -3,00 -27,00
RUB overnight, % 2,85 -45,00 60,00
Mosprime 3m, % 3,95 -1,00 0,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 76,08 0,01% -0,53%
EUR/USD 1,4228 0,44% 1,04%
usb/IpY 84,04 1,07% 3,36%
GBP/USD 16111 0,50% 0,47%
AUD/USD 1,0388 0,59% 1,26%
USD/CAD 0,9634 -0,68% -1,73%
USD/CNY 6,5477 -0,01% -0,14%
Kop3uHa (EUR+USD)/RUB 33,65 -0,40% 0,25%
USD/RUB LB 28,52 0,31% 0,40%
EUR/RUB LB 40,39 0,91% 1,10%
3akp. Wam. Wam.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 107,94 1,14% 2,41%
HedTb Brent, USD/6app. (ICE) 118,70 1,14% 2,69%
Har. ras, USD/BTU (ICE) 4,362 -0,62% -0,93%
3001070, USD/yH. 14279 -0,15% -0,05%
cepebpo, USD /yH. 37,680 0,21% 1,05%
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POCCUA / PbIHOK AKLLUM
04.04.2011

MporHos

Mpeanonaraem, YTO CEroAHsA POCCUIACKUIA PbIHOK akuui ByaeT NbiTaTbCs NPOAO/IKUTL POCT
No WWPOKOMY crekTpy bymar. B To ke Bpems, OTMeYyaem, 4YTO HeadeNbHble rpaduku
POCCUIACKNX MHAEKCOB YKa3blBatOT Ha PACTYLLMIA PUCK HaYana KoOppPeKLumu.

Poccuiicknii pbIHOK

B natHuuy, 1 anpens, poccuitickne GoHAOBbIE MHAEKCHI YXKe B Hayase TOPros OKasaiucCb
BbllLe NpeablayLMX rogoBblX MaKCUMYMOB, U B TEYEHUE AHA NPOAOIKANN YyraybnaTbca Ha
NOIOXKUTE/IbHYIO TEPPUTOPUIO BO rnaBe ¢ Haubosiee NMKBUAHbIMW Bymaramu: B Maepax
pocta akumu Fasnpoma (+2,62 %), obbluka CbepbaHka (+1,94 %), a TakkKe akuuu MK
Hopunbckuit Hukenb (+2,79 %). B oTpacneBom paspese Ayylwe pbiHKA BbIrAsLen
HedTerasosblil ceKTop. Bo «BTOpOM 3LienoHe» anaepom ctanu akuumn Connepc (+7,17 %). K

3aKpbITUIO MHAEKC MMBB Bbipoc Ha 1,65 %, oo 1843,43 nyHKTOB.

Ha BHEWHMX pPbIHKAX OCHOBHbIM COBbLITUEM MATHWULbI CTaN MAPTOBCKWUIA OTHYET MO PbIHKY
Tpyaa B8 CLUA, KoTopblit onpaBaan yMepeHHO ONTUMMCTUYHbIE OMMAAHWUA OTHOCUTE/bHO
yBennYeHusa Yncna paboumnmx Mect B HECEIbCKOXO3ANCTBEHHbIX OTPACAAX SKOHOMMUKM (+216
TbiC. B MapTe npu nporHose +190 Tbic.). bonee Toro, opuuUManbHbI NOKasaTeNb YPOBHA
6e3paboTULbl HEOKUAAHHO CHU3WUACA A0 8,8 %, UTO CTaNo MUHMMANbHLIM 3HaYeHVWeM 3a
nocnefHve aga roga. Ha atom ¢oHe amepuKaHCKME MHAEKCbI NpubaBuan B npegenax
nonynpoLeHTa.

C yTpa ueHbl Ha HedTb OCTAOTCA B 30HE MOCTKPU3UCHBIX» MAKCUMYMOB, B «3€/IEHON 30HE»
NPaKTUYeCKM BCe a3naTckue naowaaku. [pu 3TOM BaXKHOM MaKPO3KOHOMMYECKOM
CTaTUCTUKM 33 pybeskom ceroaHs He nyb/AMKyeTca — 33 WCKAYEHUMEM WHAOEKCa LeH
npoussogutenein B EBpo3oHe. [Mo3gHO Houblo (3:15 mck)

npeacepatena ®PC CLWA b. bepHaHKke Ha KoHdepeHuun PPB AtnhaHTbl. [pegnonaraem, 4To

COCTOUTCA BbICTyNNEeHUe

CEerofiHA POCCUMICKUI PbIHOK CMOXKET NPOAOJIKMUTL POCT MO WMPOKOMY cnekTpy bymar. B To
e Bpems, OTMEeYaeM, YTO HegfesibHble rpaduKM POCCUMCKMX MHAEKCOB YKa3blBAKOT Ha
PacTyLwmii pUCK Havaa KoppeKkumu B bankaliwem byayuem.

MC3H - Daily 01.04.2011 EMA(CI0Se,21) = 1,775.54, EMA1 (Close,50) = 1,742.38, EMAZ{Close,200) = 1,586 53
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNokasaTenb

NHAeKc ueH npoussogut. m/m, % (PPl m/m)
NHAeKc ueH npounssogur. r/r, % (PPl y/y)

Toprosbit 6anaHc, AS maH. (Trade balance)

CraBka baHka AscTpanuu, % (RBA Cash Target Rate)

NHAEKC AeN10BOM aKTUBHOCTM B chepe ycnyr okoHyaT. (PMI Services F)
WNHAEKC AeN10BOM aKTUBHOCTM B chepe ycnyr okoHyaT. (PMI Services F)
WHAEKC AeN10BOM aKTUBHOCTM B chepe ycnyr okoHyaT. (PMI Services F)
WNHOeKC AeN0BOM aKTMBHOCTM KOMNO3UTH. OKOHYaT. (PMI Composite F)
WHpeKe AenoBoit akTMBHOCTM B cdhepe yenyr (PMI Services)

Po3HuMYHble Npogaku m/m, % (Retail sales m/m)

Po3sHuuHble npoaaxu r/r, % (Retail sales y/y)

Po3HuuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogau cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: posHuuHble npogaku m/m, % (Redbook m/m)

Redbook: po3HuuHble npogasku r/r, % (Redbook y/y)

WNHpeKe AenoBoit aktMBHOCTM ISM B Henpowuss. cektope (ISM Non-Mnfg Comp)

NHAeKc onepex. uHamkatopos r/r, % (Leadingindicators y/y)

Mpom. nponssoacteo m/m, % (Industrial production m/m)

Mpom. npounssoacTso r/r, % (Industrial production y/y)

BBM okoHuar. ke/k8, % (GDP q/q F)

BBM okoHuar. r/r, % (GDP y/y F)

3aka3bl npom. npeanp-uit m/m, % (Factory orders, m/m)

3anacbl HedTU: Hea/Hea, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, miH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTnan.: Heg/Hea, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTM B KywnHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing)
3anacbl HedTv APl: Hea/Hen, maH. 6app. (APl weekly crude stocks)
3anacbl 6eH3uHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Hen, maH. 6app. (APl weekly dist stocks)
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NHAMKATOPbI PbIHKa akumit
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197101, Cankr-lMetepbypr, MeTporpaackana Hab., 4.36, auT. A, 6/u DémuH feHunc [06.1284
«JINHKOP» HavyanbHUK oTAena d.demin@bfa.ru

. Mowucees AneKceit 0o6. 1286
Ten.: +7 (812) 329 8181 (ocHoBHOM) 3amecTUTeNb HavaNbHUKa OTAeNa a.moiseev@bfa.ru
dakc: +7 (812) 329 8180 .

KasaHues Cepreit £06. 1281
info@bfa.ru aHaNUTUK s.kazantsev@bfa.ru
www.bfa.ru Henesnak Makcum £806. 1105

MHGOPMaLMOHHO-TEXHUYECKas NOALEPIKKA m.zheleznyak@bfa.ru
YnpasneHue npopax OTaen CTPYKTYPHbIX NPOAYKTOB
AOymueBa AHHa npamoi +7 (812) 326 9361, no6. 1088 Manes Bcesonog npamoit +7 (812) 322 5899, no6. 1293
Haya/IbHUK yNpaBaeHnn a.dumcheva@bfa.ru HavyanbHUK oTAena v.malev@bfa.ru
TanuHos MeTp I'IpFIMOl)'I +7 (812) 611 0064, LI,O6. 1032 HapOAOBbIﬁ PomaH I'IpﬂMOl‘/‘I +7 (812) 329 8198, ,EI,O6. 1168
cTaplumnii cneumanuct p.tapinov@bfa.ru CTapuwni Tpeiiaep r.narodovyy@bfa.ru

Nawkos Anekcei 06. 1147
BuHorpaaos Kupunn 806. 1144 A

. AHaNUTUK a.pashkov@bfa.ru
cneumanuct k.vinogradov@bfa.ru
OTAen pbIHKOB aKUui YnpasneHue no pabote c KnMeHTaMm client@bfa.ru
MyH Muxaun npamon +7 (812) 329 8194, no6. 1052 KoHcTaHTMHOBa Buktopus npamoi +7 (812) 329 8191, nob6. 1191
HayaNbHUK oTAena m.mun@bfa.ru HavyanbHUK ynpaB/ieHns v.konstantinova@bfa.ru
CepreeB Bnagumunp npamon +7 (812) 611 0063, ao6. 1010 KyKywkuHa EkatepuHa npamoi +7 (812) 329 8196, nob. 1196
cTapwuii Tpenaep v.sergeev@bfa.ru HavyaNbHUK KNMEHTCKOro oTaena e.kukushkina@bfa.ru

OTaen 6poKepcKUX onepauuni npamon +7 (812) 329 8199

Lesuos MNasen npamoi +7 (812) 329 8195, no6. 1195

HaYaNbHUK oTAena p.shevtsov@bfa.ru

Muwapes AHape# no6. 1199

crneumanuct a.misharev@bfa.ru

HacToAwmin AOKYMEHT NnogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» M HOCWUT UCKIYUTENbHO MHGOPMALMOHHBIN XapaKrep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JMTMKOB Ha AaTy BbIXO4a OTdyeTa. BosHarpaskgeHue aBTOpPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJEeHHbIMU B OTYeTe TOYKamu 3peHus. 3A0 «banTuitickoe duHaHCOBOe AreHTCTBO» OCTaBAAET 33 cobol npaBo
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MAEHUA.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 UCTOYHMKOB, MPM3HABAEMbIX HaMW AOCTOBEPHbIMW, O4HAKO HE CYLLECTBYET HMKaKWMX rapaHTWUM, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM W, COOTBETCTBEHHO, OHA HE [O/I)KHA PACCMaTPMBATLCA KaK MOJIHAA M ToYHasA. Mbl ocTaBnsem 3a coboii NpaBo He O6HOBNATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®MHaHCOBOE AreHTCTBO» M ero COTPYAHMKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM CoBepLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana ¢
WHBECTULMOHHBIMW MHCTPYMEHTAMK, YNOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOMIMTUKY, HANPABAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®rMHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNMBLLNIA B pe3yabTaTe MCMNONb30BaHUSA
HacToawweln Ny6anKaumm v ee cogepikanus.

© 3aKpbIToe aKuMoHepHoe 0buLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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