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WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1845,78 -0,55% -0,34%
PTC 2113,55 -0,47% 1,01%
MSCI Russia 1123,769 -0,48% 0,76%
MSCI EM 1200,24 -0,48% 0,60%
S&P 500 1328,17 0,00% -0,35%
VIX 17,87 0,00% 2,11%
DJ Euro Stoxx 600 303,29 -0,13% 1,79%
FTSE 100 6053,44 -0,04% 0,61%
DAX 30 7204,86 -0,17% 0,41%
NIKKEI 225 9554,73 -1,70% -0,63%
SSE Composite (Ha 09:00 MCK) 3033,76 0,36% 2,24%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,83 161 6,43
UST 10 YTM, % 3,59 0,37 16,12
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 270,70 1,50 -10,36
Russia 30 YTM, % 4,70 -1,00 6,90
Russia 5Y CDS, 6.n. #3HAY! #3HAY!
Libor 3m USD, % 0,2828 -0,25 -1,40
Libor 12m USD, % 0,7740 -0,32 -0,70
USD/RUB NDF 3m, % 3,17 -3,00 3,00
USD/RUB NDF 12m, % 3,95 -5,00 -13,00
RUB overnight, % 2 -100,00 -75,00
Mosprime 3m, % 3,83 0,00 -11,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 75,28 0,01% -1,15%
EUR/USD 1,4434 -0,30% 1,52%
usb/IpY 84,59 -0,13% 0,68%
GBP/USD 1,6346 -0,22% 1,35%
AUD/USD 1,0497 -0,61% 1,28%
USD/CAD 0,9559 0,03% -1,13%
USD/CNY 6,5381 0,05% -0,01%
Kop3uHa (EUR+USD)/RUB 33,64 0,12% -0,16%
USD/RUB LB 28,12 -0,38% -0,87%
EUR/RUB LB 40,49 0,33% 0,72%
3akp. Wam. Wam.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 109,92 -2,54% 1,34%
HedTb Brent, USD/6app. (ICE) 123,98 -2,11% 2,41%
Har. ras, USD/BTU (ICE) 4,108 1,66% -4,22%
3001070, USD/yH. 1463,0 -0,69% 1,84%
cepebpo, USD /yH. 40,170 -1,64% 4,55%

POCCUA / PbIHOK AKLLUM
12.04.2011

MporHos

KOTMPOBKM PUCKOBBIX aKTUBOB C yTPa CHUMKAKOTCA MOC/AE NOBbILIEHUA YPOBHA ONAcHOCTU Ha
A3C «dyKycnma-1», He U36eXRUT yrnybaeHNs KOPPEeKLUUN U POCCUNCKUIA PbIHOK.

POCCHIACKUIA PbIHOK

B noHepenbHuk, 11 anpens, TOprM Ha POCCMIUCKOM PbIHKE HA4Ya/UCb C POCTA OCHOBHbIX
nHaekcos, nHaekc PTC snepsble ¢ 2008 roga nogHAnca sbiwe 2130 nyHKTOB, HAeKC MMBB
TaKXKe NPaKTUYEeCKN NOBTOPUA ronoBoi makcumym. OgHaKo BCKOpe npousoLlesn passBopoT
BHU3, U K cepefnHe CeccMuM WHAOEKCbl 3aKpenuaucb Ha oTpuuaTenbHol Tepputopun. Ha
3aKpbiTe nHaekc MMBB coctasun 1845,78 nyHkToB (- 0,55 %). KoTpoBKM paaa «ronybbix
duwek» nogpocam — npexae Bcero, otmetum Fasnpom (+0,33 %), HO 6ONBLIKMHCTBO aKLMi
nofelesenu. B oTpacnesom paspese B ayTcagepax —yepHas meTannyprus.

AMepUKaHCKME MHAEKCbl HaKaHyHe HamnpaBAeHHOM AMHAMWKM He MNoKasaau, BO BTOPOU
NoJIOBUHE CeCCUM YLIIM Ha OTpuuaTeNibHyt0 TeppuToputo. locne 3aseplleHna TOpros B
CLIA craptoBan ce3oH OTYeTHOCTEM, pe3ynbTatbl 3a 1 KB. 2011 onybamkosana Alcoa.
MpubblIb aNIOMUHUEBOTO TMraHTA NPEB30LLIA OXUAAHUA PbIHKA (28 LEeHTOB Ha aKuMio Npu
nporHose 27 LEHTOB Ha aKLUMIO), HO BblpydKa HEMHOrO [0 HWX He AOTAHyna. Peakuus
WHBECTOPOB OKa3asiacb HeraTMBHOW, KOTMPOBKM aKuumii Alcoa Ha nmocTmapKeTe CHU3UAUCH
npumepHo Ha 3 %.

C yTpa BHMMaHWE MMPOBBIX PbIHKOB CHOBA MPUKOBAHO K cuTyauum Ha A3C «Dykycuma-1y,
nocse TOro Kak ANOHCKMEe BNACTU COOBLMAN O NOBbILWEHWA YPOBHA OMACHOCTU aBapuu ¢ 5
KOTOpbI

00 7 nNO MeXAyHapoAHOU wWkKane -—

MCNO/Ib30BaNCA TO/IbKO ANA aBapuu Ha YepHobbinbckolt AIC. Bnpouem, coobuiaerca, 4to

MaKCMMaNbHOrO YPOBHS, paHee
yTeuKka pagmaummn ¢ «Pykycumbl» Noka coctaBuna okono 10% oT YepHOObLIZIbCKOTO YPOBHS.
Ha aTom ¢poHe KOTMPOBKM PUCKOBbLIX aKTUBOB CHU¥KatoTCA. Mpegnosiaraem, YTo He U3bexuT
yrny6ieHnsa KoppeKL MM U POCCUIACKUIA PbIHOK aKLMN.
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNokasaTenb

Mpom. npounssoacteo m/m, % (Industrial production m/m)
Mpom. npounssoacteo m/m, % (Industrial production m/m)
Toproeblii 6anaHc LIB, $ mapga, (Trade balance)

KpeamnTbl 5SKOHOMWKM (OCTaTOK CCYAHOM 3aa0k-cTn) r/r, % (Bank lending y/y)
MHpeke notpebuT. ueH okoHuaT. m/m, % (CPI m/m F)

MHpeke noTpeburt. ueH okoHyar. r/r, % (CPly/y F)

CueT Tekywpmxonepaumin, mapa. espo (Current account)

NHaekc notpe6but. ueH m/m, % (CPI m/m)

NHaekc notpe6but. ueH r/r, % (CPIy/y)

Toproeblit 6anaHc, £ mnpa. (Trade balance)

Toproeblit 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)
NHAeKC 3KOH. oxXuaaHuit ZEW (ZEW Survey —economic sentiment)
NHAaeKc Tekywmx ycnosuii ZEW (ZEW Survey —current conditions)
Po3HunuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3sHuuHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y)
Toproeblit 6anaHc, S mapa. (Trade balance)

LleHbl akcnopTa m/m, % Export prices m/m)

LleHbl umnopTa m/m, % (Import prices m/m)

Po3HuYHbIE Npogaxu m/m, % (Retail sales m/m)

06bemakcnopta, CS mapa. (Exports)

06bem umnopta, CS mnpa,. (Imports)

Toprosbiit 6anaHc, CS mnpa. (Trade balance)

Redbook: po3sHuuHble npogakm m/m, % (Redbook m/m)

Redbook: po3HuuHble npogaku r/r, % (Redbook y/y)

CraBka baHKka KaHagabl, % (BoC rate decision)

FocypapcTs. 6ogskeT, S mnpa. (Federal Budget)

3anacbl HedT API: Hea/Hen, maH. 6app. (APl weekly crude stocks)

3anacbl 6eH3unHa APl: Hea/Hea, miH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)

MHAeKc ueH Ha Kopn. Tosapbl (onToBble weHbl) m/m, % (Corp goods price m/m)
MHAeKc LeH Ha Kopn. ToBapbl (onToBble LeHsbl) r/r, % (Corp goods price y/y)
OnTosble ueHbl M/M, % (Wholesale price indexm/m)

OnTosble LeHbl 1/, % (Wholesale price indexy/y)

YpoBeHb 6e3paboTuupl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbIXx M/M, Tbic. (Jobless claims change m/m)

Mpombiwn. npomssoacTeo m/m, % (Industrial production m/m)

Mpombiwn. nponseoacTso r/r, % (Industrial production y/y)

Po3HuuHble Npogaxu m/m, % (Retail sales m/m)

Po3HuuHbIE Npogaxu 6e3 aBTomobuneint m/m, % (Retail sales exautos m/m)
Mpowuse. 3anacbl m/m, % (Business Inventories m/m)

3anacbl HebTH: Hea/Hea, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3uHa: Hea/Hen, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTUAA.: Hea/Hea, MiH. 6app. (EIA weekly dist stocks)

3anacbl HedTn B KywuHre: Hea/Hen, maH. 6app. (EIAweekly crude Cushing)

Mepuogp

des
Pes
Pes

Map
Map
Map
Pes
Map
Map
Pes
Pes
Anp
Anp
no 09 anp.
no 09 anp.
des
Map
Map
Pes
des
des
des
no 09 anp.
£o 09 anp.

Map

no 08 anp.
no 08 anp.
no 08 anp.
Map
Map
Map
Map
Pes
Map
des
des
Map
Map
Pes
£o 08 anp.
no 08 anp.
no 08 anp.
£o 08 anp.

NHAMKATOPbI PbIHKa akumit

®dakt [lporHo3

3,6 5,2
0,4 0,4
17,40 16,50

-1.7
0,5
2,1

0,6
4,4
-8,100
4,900
11,0
85,2

-44,50
0,8
2,2

38,30
37,50
0,50

1,00
-189,00

0,600
-1,200
-0,100
0,4
1,9
1,2
10,7
8,0
4,2
0,7
7,8
0,5
0,7
0,8
0,600
-1,200
-0,100

McTouHuK: Reuters

MNpepn. Mepecm.
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1,0 0,7
17,30 14,90
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0,5
2,1
5,1
0,7
4,4
-7,060
4,170
14,1
85,4
2,3
2,8
-46,30
1,2
1,4
1,2
37,50
37,40
0,12
-0,6
0,5
1,00
222,50

-2,797
0,568
-1,031
0,2
1,7
1,4
10,8
8,0
-10,2
0,3
6,6
1,0
0,7
0,9
2,000
-0,400
0,200
-0,016
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UHBecTMLMOHHAA KomnaHua BPA AHanuTUYecKui otaen research@bfa.ru

197101, Cankr-lMetepbypr, MeTporpaackana Hab., 4.36, auT. A, 6/u DémuH feHunc [06.1284
«JINHKOP» HavyanbHUK oTAena d.demin@bfa.ru

. Mowucees AneKceit 0o6. 1286
Ten.: +7 (812) 329 8181 (ocHoBHOM) 3amecTUTeNb HavaNbHUKa OTAeNa a.moiseev@bfa.ru
dakc: +7 (812) 329 8180 .

KasaHues Cepreit £06. 1281
info@bfa.ru aHaNUTUK s.kazantsev@bfa.ru
www.bfa.ru Henesnak Makcum £806. 1105

MHGOPMaLMOHHO-TEXHUYECKas NOALEPIKKA m.zheleznyak@bfa.ru
YnpasneHue npopax OTaen CTPYKTYPHbIX NPOAYKTOB
AOymueBa AHHa npamoi +7 (812) 326 9361, no6. 1088 Manes Bcesonog npamoi +7 (812) 322 5899, no6. 1293
Haya/IbHUK yNpaBaeHnn a.dumcheva@bfa.ru HavyanbHUK oTAena v.malev@bfa.ru
TanuHos MeTp I'IpFIMOl)'I +7 (812) 611 0064, LI,O6. 1032 HapOAOBbIﬁ PomaH I'IpﬂMOl‘/‘I +7 (812) 329 8198, ,CI,O6. 1168
cTaplumnii cneumanuct p.tapinov@bfa.ru CTapuwni Tpeiiaep r.narodovyy@bfa.ru

Nawkos Anekcei 06. 1147
BuHorpaaos Kupunn 806. 1144 A

. AHaNUTUK a.pashkov@bfa.ru
cneumanuct k.vinogradov@bfa.ru
OTAen pbIHKOB aKuui YnpasneHue no pabote c KnMeHTaMm client@bfa.ru
MyH Muxaun npamon +7 (812) 329 8194, no6. 1052 KoHcTaHTMHOBa Buktopus npamoi +7 (812) 329 8191, nob6. 1191
Haya/NbHUK oTAena m.mun@bfa.ru HavyanbHUK ynpaB/ieHns v.konstantinova@bfa.ru
CepreeB Bnagumunp npamon +7 (812) 611 0063, no6. 1010 KyKywkuHa EkatepuHa npamoi +7 (812) 329 8196, nob. 1196
cTapwuii Tpenaep v.sergeev@bfa.ru HavyaNbHUK KNMEHTCKOro oTaena e.kukushkina@bfa.ru

OTaen 6poKepcKUX onepauuni npamon +7 (812) 329 8199

Lesuos MNasen npamoi +7 (812) 329 8195, no6. 1195

HaYaNbHUK oTAena p.shevtsov@bfa.ru

Muwapes AHape# no6. 1199

crneumanuct a.misharev@bfa.ru

HacToAwmin AOKYMEHT NnogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» M HOCWUT MCKIOUMTENIbHO MHGOPMALMOHHBIN xapaKkrep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/ifloT coboi He3aBUCMMOE CyKAEHMEe aHaUTMKOB Ha AaTy BbixoAa oTyeTa. BosHarpakaeHue aBTOpOB OTYeTa HMU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJeHHbIMU B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®rHaHcoBoe AreHTCTBO» OCTaBAAET 3a coboi npaso
MU3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMWsA B loboe Bpema 6e3 npeasapuTeIbHOro YBe40MAEHUA.

NHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMKW AOCTOBEPHbIMW, O4HAKO HE CYLLECTBYeT HWMKaKMX rapaHTWi, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO/IXKHA PACCMATPMBATLCA Kak MO/HAA M ToYHaA. Mbl ocTaBnsem 3a coboli NpaBo He 06HOBAATH
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuiickoe ®rMHaHCOBOE AreHTCTBO» M ero COTPYAHMKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM CoBepLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana ¢
WHBECTULMOHHBIMWU MHCTPYMEHTAMU, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NONMTUKY, HANPABAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMAbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNMBLLNIA B pe3yabTaTe MCMNONb30BaHUA
HacToawweln Ny6anKaumm v ee cogepikanus.

© 3aKpbIToe aKuMoHepHoe 06uLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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