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WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1780,36 -0,06% -4,07%
PTC 2030,32 0,08% -4,39%
MSCI Russia 1073,829 0,21% -4,90%
MSCI EM 1181,57 -0,05% -2,03%
S&P 500 1319,68 0,39% -0,64%
VIX 15,32 -5,84%  -14,27%
DJ Euro Stoxx 600 299,12 -0,01% -1,50%
FTSE 100 5996,01 0,54% -0,99%
DAX 30 7178,29 0,44% -0,54%
NIKKEI 225 9589,06 -0,03% -1,34%
SSE Composite (Ha 09:00 MCK) 3058,65 0,27% 1,19%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,69 -8,07 -12,07
UST 10 YTM, % 3,41 -8,25 -16,94
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 279,67 -0,90 10,47
Russia 30 YTM, % 4,72 1,80 0,30
Russia 5Y CDS, 6.n. #3HAY! #3HAY!
Libor 3m USD, % 0,2755 0,00 -0,97
Libor 12m USD, % 0,7650 0,00 -1,23
USD/RUB NDF 3m, % 3,29 1,00 9,00
USD/RUB NDF 12m, % 4,11 1,00 11,00
RUB overnight, % 3,15 60,00 15,00
Mosprime 3m, % 3,76 -1,00 -7,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 75,03 0,19% -0,33%
EUR/USD 1,4472 -0,11% -0,04%
usb/IpY 83,45 -0,06% -1,48%
GBP/USD 1,6324 -0,15% -0,35%
AUD/USD 1,052 -0,20% -0,39%
USD/CAD 0,9615 0,10% 0,62%
USD/CNY 6,5310 0,00% -0,06%
Kop3uHa (EUR+USD)/RUB 33,75 -0,47% 0,46%
USD/RUB LB 28,19 0,26% -0,14%
EUR/RUB LB 40,88 0,29% 1,30%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 109,66 1,43% -2,78%
HedTb Brent, USD/6app. (ICE) 123,45 0,89% -2,53%
Har. ras, USD/BTU (ICE) 4,204 -0,19% 4,03%
3001070, USD/yH. 1484,5 0,79% 0,77%
cepebpo, USD /yH. 42,990 2,16% 5,26%

POCCWA / PbIHOK AKLLUM
18.04.2011

MporHos

CerogHA POCCUMIACKUIA PbIHOK MOMET MPOAO/XUTL ABWXKEHME B KOHcoaMaauuu. B
NMepcneKkTMBE HECKOMbKMX AHel 6onee BEPOATHbIM CLEHAPUEM CYMTAaEM NPOAONKEHUE
KOppeKuuHu.

Poccuiicknii pbIHOK

B naTHMuUy, 15 anpens, nafeHne OCHOBHbIX POCCUMCKUX GOHAOBbIX MHAEKCOB CMEHMIOCH UX
KOHCONMAAUMEN Ha YPOBHAX 3aKpbITUA npegblayleit ceccum. MHaekc MMBE B cepeaunHe
OHA  nonbiTanca BepPHYTbCA Bblwe OTMeTKM 1790 nNyHKTOB, BbICTyNalwoLlWen celivac

COMPOTMBNEHNEM, HO aTaka «ObIKOB» OKasanacb Henpoao/KuUTeNnbHon. WTorosoe
nameHeHve uHaekca MMBB B NoOAHOW Mepe OTPa3vIO HepeluTesbHbIN XapaKTep
NATHUYHBIX Topros: -0,06 % (1780,36 nyHKTOB Ha 3akpbiTve). Cpeaun «ronybbix puwek»
nvaepamu ctanu akuum PocHedtn (+1,24 %) n Nlykonna (+0,71 %), B oTpacneBom paspese
Nlyylle pbiHKA BbIFNAAENN NPEACTaBUTENN LBETHOW MeTanaypruu, NMonumetann (+5,79 %) n

Montoc 3on0710 (+1,17 %).

AMepUKaHCKME MHAEKCbI, C CepeaMHbl NPOLUION HEAENN HAXOAMBLUMECS B KOHCOMAALUM,
B NATHULY CMOrAM npubaBuTb B npeaenax noaynpoueHTa. CuabHble AaHHble nNo
NPOMbILIIEHHOMY npou3BoAcTBy 3a MapT (+0,8 % m/m npu nporHose +0,5 % u
deBpanbckom 3HauveHun -0,1 %) HMBENNPOBAM HEraTUBHOE B/MAHWE cnaboit OTYETHOCTU
Bank of America, (npu6binb B 1 KB. 2011 cHM3MNach A0 17 LEeHTOB Ha aKLMIO N0 CPaBHEHUIO
C 28 UEeHTOB B 1 KB. NPOLLOTO roAa, B TO BPEMA KaK PbIHOK OXMAAN CHUXKEHMA Npubbian Ao
27 UEeHTOB Ha aKuMmio). Tem He meHee, Ha GOHe NoKa He ONpPaBAbIBAIOWEro OXUAAHUI
cTapTa oT4yeTHOCTEN BO30OHOBNEHUA  KOPPEKLMU
cywectseHHol. CerogHa B ¢oKyce BHMMaHuA byaeT otyeTHocTb Citigroup (oxkupaetca

16:00 mck).

Ce30Ha BEPOATHOCTb ocCTaeTcAa

Kutaickuii LUb B BOCKpeceHbe BHOBb MOBbLICWMA HOpMaTUB 06A3aTe/IbHOTO Pe3epBUPOBAHMA
ans 6aHKoB, KoTopbit ¢ 21 anpena byaet coctasnatb 20,5 %. Tem He meHee, B A3uu
cerogHsa 601bWMHCTBO GOHAOBLIX MHAEKCOB PACcTyT — HO B MNpefenax Tpetn npoueHTta. C
YYETOM CHUMKAIOLWMXCA GbOYEPCOB HAa aMepPUKAHCKME UHAEKCbI M OTCYTCTBUA BblpayKeHHOM
OMHAMUKKM LeH Ha Brent pocCMMCKMIA PbIHOK CErofHA MOXEeT NMPOAO/IKUTbL ABUNKEHWE B
KOHCONMAaumMn. B nepcnekTMBe HECKONbKMX [AHEM OCHOBHbIM CLEHapuMemM CYMTaem
NPOAOMIKEHNE KOPPEKUMU, B C/ly4ae NPeoaoneHna MUHMMYMa MPOLUNOM Heaenn UHAOEKC

MMBE Mo*KeT CHU3UTbCA B palioH 1700 nyHKTOB.

MCH - Daily 15.04.2011 EMAClose, 213 = 1,803.12, EMAT(Close,50) = 1,769.54, EMAZ(Close,200) = 1,609.78
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MokasaTenb

NHpeKe noTpebut. gosepusa (Consumer confidence)

NHAEeKC Aen0BOM aKTUBHOCTM B Npom. npeagaput. (PMI Manufacturing A)
NHAeKe AenoBoM akTMBHOCTM B chepe ycnyr npeagaput. (PMI Services A)
NHAeKC AeN0BOM aKTMBHOCTU B NpoM. npeasapuT. (PMI Manufacturing A)
NHAeKC Aen0Boi aKTUBHOCTM B chepe ycnyr npeasaput. (PMI Services A)
NHAEKC AeN0BOM aKTMBHOCTM B Npom. npeagaput. (PMI Manufacturing A)
WNHAEeKC Aen0BOM aKTUBHOCTM B chepe ycnyr npeagaput. (PMI Services A)
NHAEKC AeN0BOM aKTMBHOCTM KOMMO3UTH. NpeagapuT. (PMI Composite A)

CyeT TeKyLUMX ONepaLmin Ce30HHO CKOPPEKT., Mpa,. eBpo (Current account sa)

CyeTTeKyLMX ONepaLnin Ce30HHO HECKOPPEKT., MapA. espo (Current account nsa)

NHAeKc noTpebut. ueH m/m, % (CPI m/m)

NHaekc noTpe6but. ueH r/r, % (CPly/y)

NHaeKe noTpe6burt. ueH 6a3osbii M/m, % (CPl core m/m)

NHaekc noTpe6but. ueH 6a3osbii r/r, % (CPl core y/y)

Po3HunuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetm ICSCr/r, % (ICSC chain store sales y/y)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

PaspelweHuns Ha cTpouTenbcTBo, MH. (Building permits)
PaspeweHus Ha cTpoutenbcteo M/m, % (Building permits m/m)
HoBoe ctpoutenbctso, MnH. (Housing starts)

HoBoe ctpoutensbcteo m/m, % (Housing starts m/m)

OnTosble npoaaxu m/m, % (Wholesale trade m/m)

Redbook: posHuuHbie npogaxu m/m, % (Redbook m/m)
Redbook: po3HuuHble npogaxu r/r, % (Redbook y/y)

Mpom. nponssoactso r/r, % (Industrial production y/y)

3anacbl HedT API: Hea/Hea, maH. 6app. (APl weekly crude stocks)

3anacbl 6eH3unHa API: Hea/Hea, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctuan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)
Toprosblii 6anaHc, mapa,. et (Trade balance total)

06bemakcnoprTa r/r, % (Exports y/y)

O6bem umnopra r/r, % (Imports y/y)

NHaeKc ueH npounssogut. m/m, % (Producer prices m/m)

NHaeKc ueH npounssogur. r/r, % (Producer prices y/y)

MHaekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m)
Mpoaarku Ha BTOPUYHOM PbIHKE KWUnbs, MIH. (Existing home sales)
Mpoga’ku Ha BTOPUYHOM pPbIHKe Xunnbs m/m, % (Existing home sales m/m)
3anacbl HedTM: Hea/Hea, MaH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3uHa: Hea/Hea, miH. 6app. (EIAweekly gasoline stocks)
3anacbl AUCTUAA.: Hea/Hea, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywinHre: Hea/Hea, miH. 6app. (EIA weekly crude Cushing)

NHAMKATOPbI PbIHKa akumit

McTouHuK: Reuters

MNepuoa  Pakr MNporHo3 [Mpea. [lNepecm.

Map
Anp
Anp
Anp
Anp
Anp
Anp
Anp
Pes
des
Map
Map
Map
Map

no 16 anp.
no 16 anp.

Map
Map
Map
Map
Map
des

no 16 anp.
no 16 anp.

Anp

po15anp.
po15anp.
po 15 anp.

Map
Map
Map
Map
Map
Map
Map
Map

pol5anp.
po 15 anp.
no15anp.
no15anp.

55,0
60,0
60,0
59,8
57,0
56,9
57,1

0,6
2,8
0,2
1,2

0,540

0,520

493,6
-1,5
6,0
0,8
6,6

5,00
2,5

40,6
55,4
60,4
60,9
60,1
57,5
57,2
57,6
-0,7
-19,6
0,3
2,2
0,2
0,9
0,1
2,9
6,4
0,530
5,2
0,479
-22,5
1,5
0,9
4,7
5,3

1,187
-4,598
-3,686
654,1
9,0
9,9
0,7
6,4
0,60
4,88
-9,6
1,600
-7,000
-2,700
0,026

Crtp.2un33



UHBecTMLMOHHAA KomnaHua BPA AHanuTUUecKui otaen research@bfa.ru

197101, Cankr-lMetepbypr, MeTporpaackana Hab., 4.36, auT. A, 6/u DémuH feHunc [06.1284
«JINHKOP» HavyanbHUK oTAena d.demin@bfa.ru

. Mowucees AneKceit 0o6. 1286
Ten.: +7 (812) 329 8181 (ocHoBHOM) 3amecTUTeNb HavaNbHUKa OTAeNa a.moiseev@bfa.ru
dakc: +7 (812) 329 8180 .

KasaHues Cepreit £06. 1281
info@bfa.ru aHaNUTUK s.kazantsev@bfa.ru
www.bfa.ru Henesnak Makcum £806. 1105

MHGOPMaLMOHHO-TEXHUYECKas NOALEPIKKA m.zheleznyak@bfa.ru
YnpaBneHue npoaax OTAen CTPYKTYPHbIX NPOAYKTOB
AOymueBa AHHa npamoi +7 (812) 326 9361, no6. 1088 Manes Bcesonog npamoi +7 (812) 322 5899, no6. 1293
Haya/IbHUK yNpaBaeHnn a.dumcheva@bfa.ru HavyanbHUK oTAena v.malev@bfa.ru
TanuHos MeTp I'IpFIMOl)'I +7 (812) 611 0064, ,D,O6. 1032 HapOAOBbIﬁ PomaH I'IpﬂMOl‘/‘I +7 (812) 329 8198, ,EI,O6. 1168
cTaplumnii cneumanuct p.tapinov@bfa.ru CTapuwni Tpeiiaep r.narodovyy@bfa.ru

MNawKos Anekceit 06. 1147
BuHorpagos Kupuan [o6. 1144 A

. ERENIA a.pashkov@bfa.ru
cneumanuct k.vinogradov@bfa.ru
OTAen pbIHKOB aKuui YnpaBneHue no paborte c KiMeHTaMu client@bfa.ru
MyH Muxaun npamon +7 (812) 329 8194, no6. 1052 KoHcTaHTMHOBa Buktopus npamoi +7 (812) 329 8191, nob6. 1191
HayaNbHUK oTAena m.mun@bfa.ru HavyanbHUK ynpaB/ieHns v.konstantinova@bfa.ru
CepreeB Bnagumunp npamon +7 (812) 611 0063, no6. 1010 KyKywkuHa EkatepuHa npamoi +7 (812) 329 8196, nob. 1196
cTapwuii Tpenaep v.sergeev@bfa.ru HavyaNbHUK KNMEHTCKOro oTaena e.kukushkina@bfa.ru

OTaen 6poKepcKUX onepauuni npamon +7 (812) 329 8199

Lesuos MNasen npamoi +7 (812) 329 8195, no6. 1195

HaYaNbHUK oTAena p.shevtsov@bfa.ru

Muwapes AHape# no6. 1199

crneumanuct a.misharev@bfa.ru

HacToAawmin AOKYMEHT nogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®PuHaHCOBOE AreHTCTBO» M HOCWUT MCKOUYMTENIbHO MHGOPMaLMOHHbIN XapaKrep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JIMTMKOB Ha AaTy BblXO4a OoTyeTa. BosHarpaskaeHue aBTOPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJeHHbIMU B OTYeTe TOYKamu 3peHusn. 3A0 «banTuiickoe PuHaHCOBOe AreHTCTBO» OCTaBAAET 33 coboi NpaBo
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MAEHUA.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMW AOCTOBEPHbIMM, O4HAKO HE CYLLECTBYeT HMKaKWMX rapaHTWUi, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM W, COOTBETCTBEHHO, OHA HE [O/I)KHA PACCMaTPMBATLCA KaK MOJIHAA M ToYHasA. Mbl ocTaBnsem 3a coboii NpaBo He O6HOBNATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®MHaHCOBOE AreHTCTBO» M ero COTPYAHMKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM CoBepLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana ¢
WNHBECTULMOHHBIMWU MHCTPYMEHTAMU, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» MPOBOAMUT BHYTPEHHIOK MOMIMTUKY, HANPABAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNMBLLNIA B pe3yabTaTe MCMNONb30BaHUA
HacToaweln Ny6avKaumm uam ee cogepianus.

© 3aKpbIToe aKuMoHepHoe 0buLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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