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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1755,63 2,42% -2,46%
PTC 1988,12 1,95% -3,61%
MSCI Russia 1054,508 2,71% -3,40%
MSCI EM 1166,41 0,37% -0,93%
S&P 500 1312,62 0,57% -0,12%
VIX 15,83 -6,66% -7,37%
DJ Euro Stoxx 600 293,35 1,27% -1,91%
FTSE 100 5896,87 0,46% -1,13%
DAX 30 7039,31 0,18% -0,90%
NIKKEI 225 9611,04 1,80% -0,31%
SSE Composite (Ha 09:00 MCK) 3008,61 0,32% -1,37%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,65 -1,23 -9,32
UST 10 YTM, % 3,37 -1,49 -12,73
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 284,77 -10,46 2,26
Russia 30 YTM, % 4,78 -3,20 3,90
Russia 5Y CDS, 6.n. #3HAY! #3HAY!
Libor 3m USD, % 0,2738 -0,03 -0,70
Libor 12m USD, % 0,7625 -0,03 -1,00
USD/RUB NDF 3m, % 3,35 0,00 11,00
USD/RUB NDF 12m, % 4,13 -2,00 8,00
RUB overnight, % 3 -35,00 15,00
Mosprime 3m, % 3,76 0,00 -5,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 75,25 -0,64% 0,25%
EUR/USD 1,4335 0,72% -0,97%
usb/IpY 82,56 -0,11% -1,27%
GBP/USD 1,6316 0,31% 0,39%
AUD/USD 1,0526 0,19% 0,80%
USD/CAD 0,9557 -0,88% -0,71%
USD/CNY 6,5303 0,03% -0,15%
Kop3uHa (EUR+USD)/RUB 33,79 0,19% 0,10%
USD/RUB LB 28,16 -0,20% 0,67%
EUR/RUB LB 40,47 -0,87% 0,09%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 108,15 0,96% 1,79%
HedTb Brent, USD/6app. (ICE) 121,33 -0,23% 0,34%
Har. ras, USD/BTU (ICE) 4,262 3,00% 4,00%
3001070, USD/yH. 1493,1 -0,13% 2,75%
cepebpo, USD /yH. 43,890 1,32% 9,56%
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MporHos

C yTpa BHewHUl GOH yBEpPEeHHO CBUAETENbCTBYET B NOJIb3Y MPOLOJ/IKEHUA BUYEPALUHEro
pocTta, 6aunkaliwee conpotusneHne no uHaekcy MMBB 1790 nyHkTOB. B TO e Bpems,
cpefiHecpoYHble NepcnekTUBbLI OCTAOTCA HeonpeaeneHHbIMU.

Poccuiicknii pbIHOK

Bo BTOpHWK, 19 anpens, HauMHaA C eBPONENCKON ceccunm Ha MUPOBbIX GOHAOBBIX PbIHKAX
HaMeTU/ICA OTCKOK HaBepX, B KOTOPOM MPUHSAN y4acTUe U POCCUMUCKUIN PbIHOK, K cepeauHe
ceccun nHpekc MMBB npubasnan nopagka 1 %. Bo BTOpoOl MONOBMHE AHA HOBbIMM
ApaiiBepamu s BEpPHYBLUErocA Ha MUPOBbIE PbIHKM ONTUMM3Ma CTasa KoprnopaTUsBHas
OTYETHOCTb M MAKPO3IKOHOMMYecKaa cTaTuctmka m3 CLIA. B pesynbtate mHaekc MMBB
npubasun ybeautensHole 2,42 % n Ha 3akpbiTve coctaBun 1755,63 nyHkTa. Bosrnasuau
pocT «ronybbie GUWKU» HedpTerazoBoro cektopa (PocHedTb +4,78 %, Masnpom +3,1 %,
Nykoiin +2,63 %).

B CLLA B4Yepa npeactaBuam otdyeTHocTb 3a 1 KB. 2011 roga Goldman Sachs u Johnson &
Johnson. MpubbiNb 06eMx KOMMNAHWIA CHU3UAACh MO CPABHEHMUIO C AHAIOTUYHBIM NePUOLoM
NPOLU/IOro rosa, HO NPEeB30LWA OXKUAAHUA PbIHKA. [TO3UTUBHOW OKasaiacb U CTaTUCTUKA U3
CEKTOpa HeABMMKMMOCTU: YMCNO HOBOCTPOEK +7,2 % M/M, paspelleHuns Ha CTPOUTENbCTBO
+11,2 %. MNpaspa, B abcontoTHbIX UMbpax 3TO BCe paBHO KonebaHusa "okono agHa": B
roL,0BOM UCHUCIIEHUW KOIMYECTBO pPaspeLleHuid Ha CTPOUTEIbCTBO B MapTe CocTaBuno 594
TbiCAYM, C MaA MPOLLIOro roga nokasaTenb Konebnetca B ananasoHe 500 - 600 Tbic., B TO
BpemMsa Kak Ha nuKe 6yma, B 2004 - 2005 rr., YNCNO paspelleHnn CTabuabHO AepKanocb
Bblle 2 MJIH. B FOZLOBOM UCHUCIEHUMN.

Mo wTOoram BYepalHen ceccMM aMepuKaHCKMe UHAeKcbl npubasuan  nopaaka
nonynpoueHTa, Gblodepchl € yTpa TaKXKe AepKaTca B «ntoce», pactyT GoHA0BbIE PbIHKA B
A3nun, LueHbl Ha HedTb OTbIrpann BYepaLlHee BHYTPUAHEBHOE CHUMKeHWe. Taknum obpasom,
cerofHA BHeWHN oH 04HO3HAYHO CBUAETE/IbCTBYET B MO/1b3y NPOAO/IKEHUA BYUEPALLHErO
pocTa, baunKaliwee conpoTuBaeHne No nHaekcy MMBB — B paitoHe 1790 nyHKTOB. B TO ke
Bpemsd, cpefHecpoYHble MepcrneKkTUBbl OCTAlOTCA BECbMa HanpAXeHHbIMW, nonaraem, 4To

«BECEHHAA» KOPPEKLMA eLLe He 3aKOHYEHa.

MCH - Daily 19.04.2011 EMAiCiose 213 = 1,791.44, EMal (Close,50) = 1,766.91, EMAZ(Close, 2000 = 1,612.26
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MokasaTtenb

NHpeKe noTpebut. gosepus (Consumer confidence)

NHAOeKc AenoBoi aKTMBHOCTM B Npom. npeagapuTt. (PMI Manufacturing A)
NHAeKe AenoBoM aKTMBHOCTM B chepe ycnyr npeasapuT. (PMI Services A)
NHAeKe AenoBoi akTMBHOCTM B Nnpom. npeagaput. (PMI Manufacturing A)
NHAeKC AenoBoi aKTMBHOCTM B chepe ycayr npeasaput. (PMI Services A)
NHAEKC AenoBoM aKTMBHOCTM B Npom. npeagapuTt. (PMI Manufacturing A)
WNHAeKC AenoBoM aKTMBHOCTM B chepe ycnyr npeasaput. (PMI Services A)
NHAEKC AeN0BOM aKTMBHOCTM KOMMO3MUTH. NpeagapuT. (PMI Composite A)

CyeT TeKyLUMX ONepaLmin Ce30HHO CKOPPEKT., Mipa. eBpo (Current account sa)

CuyeT TeKyLIMX ONepaLmii Ce30HHO HECKOPPEKT., MipA. eBpo (Current account nsa)

NHAeKc noTpebut. ueH m/m, % (CPI m/m)

NHaekc notpebut. ueH r/r, % (CPIy/y)

NHAeKc noTpebuT. ueH 6a3o8biit m/m, % (CPI core m/m)

NHaekc noTpe6but. ueH 6a3osbii r/r, % (CPl core y/y)

Po3HunuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HunuHble npogaxu cetm ICSC r/r, % (ICSC chain store sales y/y)
YpoBeHb 6e3paboTnupl, % (Unemployment rate)

PaspeweHuns Ha cTpouTenbcTBo, MiH. (Building permits)
PaspeweHus Ha ctpoutenbcteo M/m, % (Building permits m/m)
HoBoe ctpoutenbctBo, MaH. (Housing starts)

HoBoe ctpoutenbcteo m/m, % (Housing starts m/m)

OnToBble Npogaxu m/m, % (Wholesale trade m/m)

Redbook: pozHuuHbie npogaxu m/m, % (Redbook m/m)

Redbook: posHuuHbie npogaxu r/r, % (Redbook y/y)

YpoBeHb 6e3paboTuupl, % (Unemployment rate)

3anacbl HedT API: Hea/Hen, maH. 6app. (APl weekly crude stocks)

3anacbl 6eH3unHa API: Hea/Hea, maH. 6app. (APl weekly gasoline stocks)
3anacsl guctunn. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)
Toprosblii 6anaHc, mapa,. neH (Trade balance total)

0O6bemakcnoprta r/r, % (Exports y/y)

O6bem umnopra r/r, % (Imports y/y)

NHaeKc ueH nponssogut. m/m, % (Producer prices m/m)

NHaekc ueH npounssogut. r/r, % (Producer prices y/y)

MHaekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m)
Mpoaaku Ha BTOPUYHOM PbIHKE KUNbA, MIH. (Existing home sales)
Mpogasku Ha BTOPUYHOM pbiHKe Kunba m/m, % (Existing home sales m/m)
3anacbl HebTU: Hea/Hea, MaH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTUAA.: Hea/Hen, mnH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywnHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing)

NHAeKc ueH nponssoaumT. K8/ke, % (PPl q/q)

NHAeKc ueH npounssogut. r/r, % (PPl y/y)

NHAeKc 3KoH. oxkunaaxuii IFO (IFO expectations)

MHaekc aenosoro knumaTa IFO (IFO business climate)

NHAaeKc Terywmxycaosuii IFO (IFO current conditions)

Pos. npogau m/m, % (Retail sales m/m)

Pos. npogaxur/r, % (Retail sales y/y)

MNepeuyHana 6e3paboTmua, Toic. (Initial jobless claims)

Onawasnca 6espabotmua, miH. (Continuing claims)

Po3HuuHbIE Npogaxu m/m, % (Retail sales m/m)

NHAeKc onepex. uHanKaTopos m/m, % (Leading indicators m/m)

NHAEKC LeH Ha xunbe m/m, % (FHFAhome price m/m)

MHaeKe ueH Ha xunbe r/r, % (FHFAhome price y/y)

3anacbirasa: Hea/Hea, mapa. ky6. ¢ (EIAweekly natural gas)

NHAeKc onepek. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHaekc onepex. niankaTtopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)
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NHAMKATOPbI PbIHKa akumit

McTouHuK: Reuters

®akr [porHo3 [Mpea. MNepecm.
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Muwapes AHape# no6. 1199
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HacToAawmin AOKYMEHT nogrotoeieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®PuHaHCOBOE AreHTCTBO» M HOCWUT MCKOUYMTENIbHO MHGOPMAaLMOHHBIN XapaKkrep. Bce
OLEHKM M MHEHMS, BbiCKasaHHble B OTYETe, NPeaCTaBaAloT coboil He3aBUCMMOE CYKAEHME aHa/JIMTMKOB Ha AaTy Bbixoga oTdyeTa. BosHarpaskaeHue aBTOpOB OTYETa HM
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He yBA3aHO C NPeACTaBJeHHbIMU B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®rHaHcoBoe AreHTCTBO» OCTaBAAET 3a coboi npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MAEHUA.

NHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMKW AOCTOBEPHbIMW, O4HAKO HE CYLLECTBYeT HWMKaKMX rapaHTWi, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NONHON U TOYHOM U, COOTBETCTBEHHO, OHA HE [O/IXKHA PACcCMaTPMBATLCA Kak MOJIHAs M ToyHas. Mbl ocTaBnsem 3a coboit npaBo He 06HOBNATbL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®MHaHCOBOE AreHTCTBO» M ero COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM COBepLLIaTb UHbIe CAENKMU B KayecTBe NpuHLUMNana c
WHBECTULMOHHBIMWU MHCTPYMEHTAMU, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NONMTUKY, HANPABAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMAbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNMBLLNIA B pe3yabTaTe MCMNONb30BaHUA
HacToawweln Ny6anKaumm v ee cogepikanus.

© 3akpbIToe akuMoHepHoe obLlecTBo «banTuiickoe PrHaHcoBOe AreHTCTBO»
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