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WHBECTULMOHHARA
KOMMAHWA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1783,38 1,58% -1,46%
PTC 2030,97 2,16% -1,53%
MSCI Russia 1080,382 2,45% -1,24%
MSCI EM 1194,99 2,45% 0,82%
S&P 500 1330,36 1,35% 1,21%
VIX 15,07 -4,80% -10,93%
DJ Euro Stoxx 600 302,42 3,09% 0,34%
FTSE 100 6022,26 2,13% 0,20%
DAX 30 7249,19 2,98% 0,99%
NIKKEI 225 9718,72 1,16% 0,67%
SSE Composite (Ha 09:00 MCK) 3029,97 0,76% -0,42%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,67 161 -6,10
UST 10 YTM, % 3,41 4,27 -5,08
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 279,78 -4,99 -0,05
Russia 30 YTM, % 4,73 -4,90 1,20
Russia 5Y CDS, 6.n. #3HAY! #3HAY!
Libor 3m USD, % 0,2738 0,00 -0,43
Libor 12m USD, % 0,7630 0,05 -0,85
USD/RUB NDF 3m, % 3,42 7,00 17,00
USD/RUB NDF 12m, % 4,17 4,00 5,00
RUB overnight, % 2,25 -75,00 -75,00
Mosprime 3m, % 3,77 1,00 1,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,57 -0,91% -0,83%
EUR/USD 1,4518 1,28% 0,54%
usb/IpY 82,46 -0,12% -1,69%
GBP/USD 1,6402 0,53% 0,84%
AUD/USD 1,0704 1,69% 1,96%
USD/CAD 0,9525 -0,33% -1,01%
USD/CNY 6,5253 -0,08% -0,12%
Kop3uHa (EUR+USD)/RUB 33,80 0,02% -0,05%
USD/RUB LB 28,42 0,92% 0,98%
EUR/RUB LB 40,44 -0,08% -0,21%
3akp. Wam. Wam.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 111,45 3,05% 4,05%
HedTb Brent, USD/6app. (ICE) 123,85 2,08% 0,79%
Har. ras, USD/BTU (ICE) 4,31 1,13% 4,08%
3001070, USD/yH. 1500,4 0,49% 2,95%
cepebpo, USD /yH. 45,200 2,98% 11,28%
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POCCWA / PbIHOK AKLLUM
21.04.2011

MporHos

MHBecTopbl BHOBb CKOHLEHTPMPOBA/NUCL HA MO3UTMBHLIX ApaiBepax, Mo3ToMy B
6AMKalilMe HECKONbKO AHEN POCT KOTMPOBOK PUCKOBbLIX aKTMBOB byaeT npoaosxKaTbes. B
TO Ke Bpems, npeanoaaraem, 4To NPoLOIKUTENbHOTO Panin He MOAYYUTCA, U LOBONBLHO

CKOpO daKTopbl pMUCKa HANOMHAT O cebe.
POCCHIACKUIA PbIHOK

B cpeay, 20 anpensa, POCCUMUACKUA PbIHOK aKUMIMA MNPOAO/IKUA MOABEM B pPamMKax
0bLWwemMMpoOBOro pocTa anneTuTa K pucky, uHaekc MMBEB K 3akpbiTuio npubasun 1,58 %, oo
1783,38 NyHKTOB W, TakMm 06pa3om, MOJSIHOCTbIO MEPEKpPbl NOTepU Havyana Heaenu.
Bnpoyem, oTmMeTMm, 4TO 0OOPOTbI OKA3a/IUCb HECKO/IbKO HUXKE, YeM BO BTOPHUK MU
NoHeAe/IbHUK, TaK YTO MOMKHO KOHCTaTMPOBATb, YTO 0COBOro a)moTaka He HabaogaeTca. B

nuaepax pocta TMK Hopunbcknit Hukenb (+2,94 %) v Fasnpom (+2,14 %).

MwupoBble pbIHKM 3a nocneaHWe ABa AHA BHOBb MOAHOCTbIO CKOHLLEHTPMPOBANUCL HA

MO3UTUBHbLIX HOBOCTAX. Buyepa OCHOBHbIMW  MO3UTUBHLIMW  ApaMBepaMu  CTanu
npessowege 0XupaHua KopropatusHble oTtyeTbl B CLUA wn Espone. B 4actHOCTH,
npunbbinb Apple Bbipocaa NOYTK B ABA pasa MO CPABHEHMIO C MEPBbIM KBAPTa/IOM MPOLLIOro
roga. OCHOBHble aMepPUKAHCKME MHAEKCHI Npubasuam 3a geHb 1,3 — 2,0 %, npu stom DJIA

06HOBMA rOA0BOM MaKCUMYyM. B «natoce» cerofHn asmaTckue 6UpHKM 1 TOBApPHbIE PbIHKMK.

Ha ¢oHe AoOMMHUMpPYOLWEro ONTUMU3MA OTHOCUTE/IbBHO KOPMNOPATMBHbIX OTYETOB M BEpbl B
hanbHelwee ocnabnerHne gonnapa CLUA B 6anKailumMe ceccum pocT Ha PbiHKaX PUCKOBbIX
aKTMBOB, CKopee Bcero, byaet npoaomKatbca. MHaekc MMBB ¢ yTpa HaxoguTca Bblwe
oTMeTKn 1790 nNyHKTOB — BepxHel rpaHuubl GOKOBOro AmanasoHa MNepBoro KeapTana.
3aKpenuBLUKCH Bblle HEE, OH MOKET NOoMbITaTbCA 33 HECKO/IbKO AHEN BEPHYTbCA K rof,0BbIM
Makcumymam. B TOo e BpemAa, npeanonaraem, 4YTO MNPOAO/IKUTENBHOMO pPanan He

noNy4ynTCa, n 40BOJIbHO CKOPO MHOTOYUCNEHHbIE (baKTOpr PUCKa HAaNOMHAT O cebe.
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MNMokasaTenb

3anacbl HedT API: Hea/Hea, maH. 6app. (APl weekly crude stocks)

3anacbl 6eH3unHa APl: Hea/Hea, miH. 6app. (APl weekly gasoline stocks)
3anacbl guctnan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)
Toprosblit 6anaHc, mapa. ueH (Trade balance total)

06bemakcnoprTa r/r, % (Exports y/y)

O6bem umnoprta r/r, % (Imports y/y)

MHaeKe ueH npoussoaut. m/m, % (Producer prices m/m)

MHpeke ueH npoussoaur. r/r, % (Producer prices y/y)

NHaekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m)
Mpoaarku Ha BTOPUYHOM PbIHKE KuUnbs, MIH. (Existing home sales)
Mpogasku Ha BTOPUYHOM PbIHKE Xunnbs m/m, % (Existing home sales m/m)
3anacbl HedTM: Hea/Hea, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks)
3anacbl gucTunn.: Hep/Hea, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywinHre: Hea/Hea, miH. 6app. (EIAweekly crude Cushing)

NHAeKc ueH nponssoauT. Ke/ks, % (PPl q/q)

NHaekc ueH npoussogur. r/r, % (PPl y/y)

NHAeKc 3KoH. oxkunaaruii IFO (IFO expectations)

WHaekc aenosoro knmmaTa IFO (IFO business climate)

MHaekc Tekywmxycnosuii IFO (IFO current conditions)

Po3. npogaku m/m, % (Retail sales m/m)

Pos. npogaxur/r, % (Retail sales y/y)

MNepeuyHana 6e3spaboTuua, Thic. (Initial jobless claims)

Onawasnca 6espabotmua, miH. (Continuing claims)

Po3HuuHble Npogaxu m/m, % (Retail sales m/m)

NHAeKc onepex. nHanKkaTopos m/m, % (Leading indicators m/m)

NHAeKc ueH Ha xunbe m/m, % (FHFAhome price m/m)

MHAeKc ueH Ha xunbe r/r, % (FHFAhome price y/y)

3anacblirasa: Hea/Hea, mapa. Ky6. ¢ (EIAweekly natural gas)

NHaeKc onepesx. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHpeke onepesk. niamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)

[eHesxHbin arperat M3 2 Hea.r/ 2 Hepa,r, % (M3 money supply)
30/10TOBaNIOTH. pe3epsbl, S mnpa. (Foreign reserves)
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654,1
9,0
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0,7
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0,60
4,88 4,92
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1,600
-7,000
-2,700
0,026
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412
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308,20
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Muwapes AHape# no6. 1199

crneumanuct a.misharev@bfa.ru

HacToAawmin AOKYMEHT nogrotossieH aHaautuyeckum otaenom 3A0 «Bantuiickoe dUHaHCOBOE AreHTCTBO» M HOCUT MCKAKOUYMTEbHO MHOOPMALMOHHBIN XapakTep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JIMTMKOB Ha AaTy BblXO4a OoTyeTa. BosHarpaskaeHue aBTOPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06Pa30OM He yBA3aHO C NPeACTaBJAEHHbIMM B OTYeTe ToYKamu 3peHus. 3A0 «bantuiickoe ®PurHaHcoBOe AreHTCTBO» OCTaB/AeT 3a cobol npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MAEHUA.

MHbopmauma, copepskalanca B OTYeTe, MOJyYeHa M3 MCTOYHMKOB, MPU3HABAEMbIX HaMW AOCTOBEPHbIMM, OAHAKO HEe CYLLEeCTBYET HMKaKMX rapaHTMi, 4TO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM W, COOTBETCTBEHHO, OHA HE [O/I)KHA PACCMaTPMBATLCA KaK MOJIHAA M ToYHasA. Mbl ocTaBnsem 3a coboii NpaBo He O6HOBNATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MOMHOCTBIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®MHaHCOBOE AreHTCTBO» M ero COTPYAHMKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM CoBepLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana ¢
WHBECTULMOHHBIMWU MHCTPYMEHTAMK, YNTOMAHYTbIMM B HacTosLwem oTyeTe. 3A0 «banTuiickoe PrHaHCOBOE AreHTCTBO» NMPOBOAMUT BHYTPEHHIOK NONUTUKY, HANPaBAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®rMHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN MAM KOCBEHHbIN yliepb, HaCTyNUBLWIMIA B pe3y/ibTaTe UCMNOAb30BaHMA
HacToawweln Ny6anKaumm v ee cogepikanus.

© 3aKpbIToe aKuMoHepHoe 0buLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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