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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1780,60 -0,16% -0,05%
PTC 2040,60 0,47% 0,59%
MSCI Russia 1088,365 0,74% 1,56%
MSCI EM 1205,90 0,91% 2,00%
S&P 500 1337,38 0,53% 1,74%
VIX 14,69 -2,52% -9,71%
DJ Euro Stoxx 600 305,2 0,92% 2,02%
FTSE 100 6018,30 -0,07% 0,91%
DAX 30 7295,49 0,64% 2,08%
NIKKEI 225 9711,28 0,26% 1,25%
SSE Composite (Ha 09:00 MCK) 3022,13 -0,15% -0,93%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,66 -0,86 -11,38
UST 10 YTM, % 3,39 -1,32 -10,15
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 275,70 -4,08 -4,87
Russia 30 YTM, % 4,72 0,00 0,40
Russia 5Y CDS, 6.n. #3HAY! #3HAY!
Libor 3m USD, % 0,2738 0,00 -0,18
Libor 12m USD, % 0,7620 -0,10 -0,30
USD/RUB NDF 3m, % 3,43 1,00 15,00
USD/RUB NDF 12m, % 4,14 -3,00 4,00
RUB overnight, % 2,5 25,00 -5,00
Mosprime 3m, % 3,76 -1,00 -1,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,18 -0,52% -0,95%
EUR/USD 1,4551 0,23% 0,43%
usb/IpY 81,84 -0,75% -1,99%
GBP/USD 1,6516 0,70% 1,03%
AUD/USD 1,0747 0,40% 1,95%
USD/CAD 0,9528 0,03% -0,80%
USD/CNY 6,4920 -0,51% -0,60%
Kop3uHa (EUR+USD)/RUB 33,70 -0,28% -0,62%
USD/RUB LB 28,15 -0,97% 0,11%
EUR/RUB LB 40,55 0,28% -0,51%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 112,29 0,75% 3,87%
HedTb Brent, USD/6app. (ICE) 123,99 0,11% 1,33%
Har. ras, USD/BTU (ICE) 4,412 2,37% 4,75%
3001070, USD/yH. 1502,4 0,13% 2,00%
cepebpo, USD /yH. 46,560 3,01% 10,65%
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POCCWA / PbIHOK AKLLUM
22.04.2011

MporHos

BO/MbLWMHCTBO 3anafgHbiX PbIHKOB, B TOM 4YMUCNE aMEPUKAHCKUM, YWAM Ha nacxajibHble
BbIXOAHbIE, MNO3TOMY MOJIAaraem, YTO BYEpPaAWHAA HepelMUTeNbHOCTb POCCUMIACKOTO PbIHKA
COXPaHUTCA U ceroaHs. OxKmaaem OT POCCUMIACKMX GOHAO0BbIX MHAEKCOB BOKOBOWN AMHAMMUKM
M OTCYTCTBMA CYLLECTBEHHbIX U3MEHEHWIA MO UTOram AHA.

POCCUIACKUIA PbIHOK

HaKaHyHe ¢ yTpa cuTyauusa Bbirnsigena Kak BNo/sHe 6naronpusaTHas ANs NPOLO/KEeHMA
pocTa,
yTBEPANCA

Ha BHEWHUX PbIHKaX B Kayectse JAOMUHUPYHOLWLEro HaCTpPOeHUA YyBEpPEHHO

ONTUMM3M, NOALEPKUBAEMbINA CUABHOW KOPMNOPATUBHON OTYETHOCTHIO
AMEPUKAHCKMX M eBPOMENCKUX KOMMAHUIM U HaAEeKAOW Ha MPOAO/IKEHUE CBEPXMATKOM
OEHEXHO-KpeauTHoM nonutukm B CLLUA. UHaekc MMBE Ha 3Tom ¢oHe OTKpbIICA C «ranom»
HaBepx, OKAa3aBWMWCb BbilWwe NMHUKM conpoTuBneHma 1790 nyHKTOB, OAHAKO MPOAO/IKUTL
POCT He Cymen — HanpoTMB, NOCTENEHHO OH OTCTYNWA K YPOBHAM NpeablAyLLEro 3aKpbITUS, a
BO BTOPOM MONIOBUHE AHA Konebasnca B HEGONbLWOM MUHyCe, MO MTOraM CeCcCUMU noTepss
0,16 % u coctaBmB 1780,6 nyHKTOB. Jlydwe pbiHKa BbIrAagenn akumm Fasnpoma (+1,95 %), B

TO BPeMs KaK KOTMPOBKM OCTa/IbHbIX «rony6bix GpulLek» cHU3MAUCH B Npeaenax 1 %.

AMepUKaHCKME WHAOEKCbl BYepa npubasuaun ewe no noanpoueHta, DJIA BHOBb 06HOBMA
rofoBoi makcumym. CuUbHYI0 OTY4ETHOCTb NpeacTtasuna General Electric, nyyiwe oxupaHui
oKasanca n otyeT Morgan Stanley. Ha asTom ¢doHe pbiHOK He 06paTnn 0cob0ro BHUMaHUA HA
Ha OKa3aBLUMEeCA HECKOJIbKO XY¥Ke OUIAHWI exXeHefeslbHble AaHHble C PbIHKA Tpyaa, HU
Ha CHUXXeHMWe B anpene MHAeKca Aenoson akTuBHocTu PPE dunagenbdumn go 18,5 nyHkToB
¢ mapToBckux 43,4 (oxkmaanocb 18,5). CerogHs 60NbLIMHCTBO 3anafHbiX PbIHKOB, B TOM
ynucne aMepUKaHCKWUIA, 3aKpbITbl B CBA3M C MpasgHoBaHWem CTpactHoi MatHuupl (Good
Friday), B EBpone BbIXxoAHble NpPoAo/XaTcA U B NoHeaenbHuk (Easter Monday). Moatomy
nosfiaraem, 4YTO BYEPALHAA HEpPeWwnTeIbHOCTb POCCUMIACKOrO pPblHKA MOAYy4uT CBOEe
NPOLO/MKEHNE W CEerofAHA, OXUAAEM OT POCCUMCKUX MHAEKCOB OOKOBOM AMHAMWMKM U

OTCYTCTBMA CYLLECTBEHHbIX WU3MEHEHWI No UToram AHA.
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA

fAaTta Bpema CrpaHa
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MNokasaTenb

NHAeKc ueH nponssoauT. KB/ks, % (PPl q/q)

NHaeKc ueH npounssogur. r/r, % (PPl y/y)

NHAOeKc 3KoH. oxknaaruii IFO (IFO expectations)

NHaekc aenosoro knumaTa IFO (IFO business climate)

MHaekc Tekywmxycnosuii IFO (IFO current conditions)

Po3. npogaku m/m, % (Retail sales m/m)

Pos. npogakur/r, % (Retail sales y/y)

MNepeuyHana 6e3spaboTuua, Thic. (Initial jobless claims)

Onawasnca 6espabotmua, miH. (Continuing claims)

Po3HuuHble Npogaxku m/m, % (Retail sales m/m)

NHAeKc onepex. nHanKaTopos m/m, % (Leading indicators m/m)

NHAEKC ueH Ha xunbe m/m, % (FHFAhome price m/m)

NHAeKc ueH Ha xunbe r/r, % (FHFAhome price y/y)

3anacblrasa: Hea/Hea, mipa,. ky6. ¢ (EIAweekly natural gas)

NHaeKc onepesx. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHaekc onepex. niankatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)

[eHeskHbi arperat M3 2 Hea.r/ 2 Hepa,r, % (M3 money supply)
30/10TOBaNIOTH. pe3epsbl, S mnpa. (Foreign reserves)

Mpoaaku HoBOro Kuabs, WiH. (New home sales)
Mpoaasku HoBOro unba m/m, % (New home sales m/m)
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HacToAawmin AOKYMEHT nogrotoesieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®PuHaHCOBOE AreHTCTBO» M HOCUT MCKAOYUTENbHO MHGOPMALMOHHBIN XapakTep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JIMTMKOB Ha AaTy BblXO4a OoTyeTa. BosHarpaskaeHue aBTOPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He yBA3aHO C NPeACTaB/AeHHbIMM B OTYeTe ToYKamu 3peHus. 3A0 «bantuiickoe duHaHcoBoe AreHTCTBO» OCTaB/AET 3a cobol npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MAEHUA.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 UCTOYHMKOB, MPM3HABAEMbIX HAaMM AOCTOBEPHbLIMM, OLHAKO HE CYLLECTBYET HMKaKMX rapaHTWi, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM W, COOTBETCTBEHHO, OHA HE [O/I)KHA PACCMaTPMBATLCA KaK MOJIHAA M ToYHasA. Mbl ocTaBnsem 3a coboii NpaBo He O6HOBNATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®MHaHCOBOE AreHTCTBO» M ero COTPYAHMKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM CoBepLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana ¢
WNHBECTULMOHHBIMWU MHCTPYMEHTAMK, YNTOMAHYTbIMU B HacToslwem oTyeTe. 3A0 «banTuiickoe ®UHaHCOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MNONUTUKY, HANPaBAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» U ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN MAM KOCBEHHbIN yuep6, HacTynuBLWIKI B pe3yabTaTe UCMNOAb30BaHUA
HacToawweln Ny6anKaumm v ee cogepikanus.

© 3aKpbIToe aKuMoHepHoe 0buLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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