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WHBECTULMOHHARA
KOMMAHWA

NHAWKATOPbI PbIHKA aKLUK

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1769,94 -1,34% 3,26%
PTC 2030,93 -0,88% 4,14%
MSCI Russia 1083,355 -0,46% 5,52%
MSCI EM 1203,75 -0,18% 3,59%
S&P 500 1335,25 -0,16% 2,31%
VIX 15,77 7.35% -7,02%
DJ Euro Stoxx 600 305,2 0,00% 5,36%
FTSE 100 6018,30 0,00% 2,53%
DAX 30 7295,49 0,00% 3,82%
NIKKEI 225 9572,28 -1,03% 1,39%
SSE Composite (Ha 09:00 MCK) 2934,50 -1,03% -2,15%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,64 -1,65 -2,13
UST 10 YTM, % 3,37 -2,80 -1,34
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 275,70 0,00 -19,53
Russia 30 YTM, % 4,72 -0,10 -6,00
Russia 5Y CDS, 6.n. #3HAY! #3HAY!
Libor 3m USD, % 0,2738 0,00 -0,03
Libor 12m USD, % 0,7620 0,00 -0,08
USD/RUB NDF 3m, % 3,39 1,00 4,00
USD/RUB NDF 12m, % 4,15 2,00 0,00
RUB overnight, % 3 0,00 -35,00
Mosprime 3m, % 3,76 1,00 0,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,18 0,00% -2,05%
EUR/USD 1,4579 0,16% 2,44%
usb/IpY 81,83 0,00% -0,99%
GBP/USD 1,6501 -0,04% 1,45%
AUD/USD 1,0724 -0,13% 2,08%
USD/CAD 0,9543 -0,02% -1,03%
USD/CNY 6,5277 0,32% -0,01%
Kop3uHa (EUR+USD)/RUB 33,61 -0,45% -0,34%
USD/RUB LB 27,94 0,00% -1,00%
EUR/RUB LB 40,74 -0,17% -0,21%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 112,28 -0,01% 4,82%
HedTb Brent, USD/6app. (ICE) 123,66 -0,27% 1,69%
Har. ras, USD/BTU (ICE) 4,389 -0,52% 6,07%
3001070, USD/yH. 1505,3 -0,16% 0,68%
cepebpo, USD /yH. 46,900 0,49% 8,26%
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POCCWA / PbIHOK AKLLUM
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MporHos

NHaekc MMBB, He cymeB BuYepa 3aKpenuTbcA Bbile 30Hbl conpoTmBaeHna 1790 — 1800
MYHKTOB, MOXET MNPOAO/KUTb CHUXKEHWe, TemMNbl KOTOPOro, BMpoyem, 3amegnAatca B

npenaBepun 3acefaHne KOMUTETA NO OTKPbITbIM pbiHkam PPC CLUA (26-27 anpens).
Poccuiicknii pbIHOK

B noHepenbHuk, 25 anpens, B NepBOl MNONOBMHE [AHA POCCUMCKUIA PBIHOK aKLMMi
WITYypMOBan 30Hy conpotuBneHusa 1790 - 1800 nyHkToB no umHaekcy MMBB Ha ¢oHe
COXPAHABLUENCA HU3KOM aKTMBHOCTM Ha MMUPOBbIX PbIHKaX, B CEPeAMHE CeCcCUU WHAOEKC
HeKoTopoe Bpema aeprkanca sbiwe 1810 nyHkTOoB. OgHako nocne 15:00 mck npousowen
pe3Kuii Pa3BOPOT BHU3, OCHOBHbIM APAaNiBEPOM KOTOPOro, NO-BUAMMOMY, CTasI0 CHUXKEHUE
dbloYepcoB Ha amepuKaHCKMe MHAEKCbl. B pesynbTaTe 3aKpbiTe cocToanoch rnyboKo Ha
oTpuuatencHo Tepputopun: 1769,94 (-1,34 %) nyHkToB no mHaekcy MMBB. Mpuuem
CHUXXEHWE KOTMPOBOK L0 MO BCEMY CNeKTpy bymar u oTpacneit. KOTMPOBKKU «ronybbix
duwek» cHU3MAMCL B npegenax 2 %, Havbosblime noTepu MOHECAM akumu 6GaHKoB
(CéepbaHk obbluka -2,01 %, npedbl -1,95 %, BTE -2,14 %), TMK Hopunbckuit Hukenn (-2,17
%) n PocHedTn (-2,11 %).

B CLWWA no utoram Topros nHaekc Nasdag Composite sbipoc Ha 0,2%, a DJIA n S&P 500
cHM3nAnco B npegenax 0,2 %. A3nMaTckne MHAEKCbI cerogHA TepsatoT B npegenax 1 %. Mog,
fasneHnem wms-3a ¢ukcaumMm npubblan ToBapHble pblHKU. WHaekc MMBE, He cymes
3aKpenuTbCA Bbile 30Hbl conpotusneHusa 1790 — 1800 nyHKTOB, BEPHYJ/ICA B LUMPOKWUM
60KOBOI AManasoH nepsBoro KeapTana (1670 — 1790 nNyHKTOB) W cCerogHa MoXeT

NPOOO/MKUTL CHUXKEHWe. Bnpoyem, Temnbl ero, BepPOATHO, 3aMeANATCA, TaK Kak

cpegHecCpo4YHble nepcnekTuebl 6yp,yT 3aBuceTtb OT UTOroB 3acefaHMe KomUTeTa nNo

OTKpbITbIM pbiHKam PPC CLLA 26-27 anpens.

MO - Daily 25.04.2011 EMACI0se,21) = 1,788.33, EMAT (Clode,50) = 1,769.11, EMAZ(CI0Se,200) = 1,618.91
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNMokasaTenb

Mpoaaku HOBOTO *Kuabs, MiH. (New home sales)
Mpogasku HoBoro uaba m/m, % (New home sales m/m)

Po3HuyHble npogasku cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HunuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: posHuuHbie npogaxu m/m, % (Redbook m/m)

Redbook: po3HuuHbie npogaku r/r, % (Redbook y/y)

NHaeKc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)

CueT TeKkywmxonepauuit, $ mapa. (Current account)
NHpeke noTpeb. gosepusa (Consumer confidence)

3anacbl HedTn APl: Hea/Hen, mnH. 6app. (APl weekly crude stocks)
3anacbl 6eH3unHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctuna. APl: Hea/Hen, maH. 6app. (APl weekly dist stocks)
PosHuuHble npogaxu r/r, % (Retail sales y/y)

NHAeKc noTpe6but. ueH npeasaput. m/m, % (CPl m/m P)

NHaeKc notpe6but. ueH npeggapur. r/r, % (CPly/y P)

NHAeKc noTpe6buT. ueH ke/ks, % (CPI g/q)

NHaekc notpe6but. ueH r/r, % (CPly/y)

NHaekc notpe6but. sosepus GfK (GfK consumer sentiment)

BBM npegagapwur. ke/ke, % (GDP q/q A)

BBM npeagapwur. r/r, % (GDP y/y A)

3akasbl npom. npeanp-uin m/m, % (Industrial new orders m/m)

3aKa3bl npoMm. npeanp-uii r/r, % (Industrial new orders y/y)

3aKa3bl Ha TOBaPbl 4MT. MoAb3. M/M, % (Durable goods orders m/m)
3aKa3bl Ha TOB. 4/IUT. N0/b3. 6e3. TpaHcn. m/M, % (Durable goods extransp)
3anacbl HedTM: Hea/Hea, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks)
3anacbl gucTunn.: Heg/Hen, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywnHre: Hea/Hea, miH. 6app. (EIAweekly crude Cushing)
CraBka ®PC (FOMC interest rate decision)
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MHGOPMaLMOHHO-TEXHUYECKas NOALEPIKKA m.zheleznyak@bfa.ru
YnpaBneHue npopax OTAen CTPYKTYPHbIX NPOAYKTOB
AOymueBa AHHa npamoi +7 (812) 326 9361, no6. 1088 Manes Bcesonog npamoi +7 (812) 322 5899, no6. 1293
Haya/IbHUK yNpaBaeHnn a.dumcheva@bfa.ru HavyanbHUK oTAena v.malev@bfa.ru
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OTaen 6poKepcKUX onepauuni npamon +7 (812) 329 8199
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Muwapes AHape# no6. 1199

crneumanuct a.misharev@bfa.ru

HacToAawmin AOKYMEHT nogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®PuHaHCOBOE AreHTCTBO» M HOCWUT MCK/IOUMTENIbHO MHGOPMaLMOHHbIN xapaKrep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JIMTMKOB Ha AaTy BblXO4a OoTyeTa. BosHarpaskaeHue aBTOPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJeHHbIMU B OTYeTe TOYKamu 3peHun. 3A0 «banTuitckoe PuHaHCOBOe AreHTCTBO» OCTaBAAET 33 cobol NpaBo
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MAEHUA.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMW AOCTOBEPHbIMW, O4HAKO HE CYLECTBYET HMKaKWMX rapaHTWUM, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM W, COOTBETCTBEHHO, OHA HE [O/I)KHA PACCMaTPMBATLCA KaK MOJIHAA M ToYHasA. Mbl ocTaBnsem 3a coboii NpaBo He O6HOBNATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®MHaHCOBOE AreHTCTBO» M ero COTPYAHMKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM CoBepLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana ¢
WNHBECTULMOHHbIMW MHCTPYMEHTAMU, YNOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOMIMTUKY, HANPaBAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNMBLLNIA B pe3yabTaTe MCMNONb30BaHUA
HacToawweln Ny6avKaumm uam ee cogepianus.

© 3aKpbIToe aKuMoHepHoe 0buLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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