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3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1749,65 0,27% -1,74%
PTC 2028,94 0,56% -0,57%
MSCI Russia 1085,136 0,82% -0,30%
MSCI EM 1200,71 -0,14% -0,43%
S&P 500 1360,48 0,36% 1,73%
VIX 14,62 -4,76% -0,48%
DJ Euro Stoxx 600 313,34 1,57% 2,67%
FTSE 100 6069,90 0,03% 0,86%
DAX 30 7475,22 0,95% 2,46%
NIKKEI 225 9849,74 1,63% 1,69%
SSE Composite (Ha 09:00 MCK) 2888,72 0,06% -4,05%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,63 -2,37 -3,53
UST 10 YTM, % 3,32 -4,09 -7,84
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 265,42 -10,28 -10,28
Russia 30 YTM, % 4,67 -5,80 -5,30
Russia 5Y CDS, 6.n. 127,02 -1,72 -2,89
Libor 3m USD, % 0,2730 -0,02 -0,07
Libor 12m USD, % 0,7610 -0,15 -0,10
USD/RUB NDF 3m, % 3,52 9,00 9,00
USD/RUB NDF 12m, % 4,15 5,00 1,00
RUB overnight, % 5 160,00 250,00
Mosprime 3m, % 3,77 -1,00 1,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 73,31 -0,52% -1,17%
EUR/USD 1,4822 0,31% 1,86%
usb/IpY 81,5 -0,86% -0,42%
GBP/USD 1,6627 0,01% 0,67%
AUD/USD 1,0925 0,50% 1,66%
USD/CAD 0,9507 0,07% -0,22%
USD/CNY 6,5010 -0,16% 0,14%
Kop3uHa (EUR+USD)/RUB 33,47 -0,16% -0,68%
USD/RUB LB 27,71 -0,65% -1,53%
EUR/RUB LB 40,67 0,21% 0,29%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 112,86 0,09% 0,51%
HedTb Brent, USD/6app. (ICE) 125,02 -0,09% 0,83%
Har. ras, USD/BTU (ICE) 4,571 4,43% 3,60%
3001070, USD/yH. 1535,0 0,56% 2,17%
cepebpo, USD /yH. 48,410 1,36% 3,97%
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MporHos

B ycnosusx pasHOHAMpPaB/ieHHOro BHeWHero GoHa M C YY4ETOM CHUMKEHUA aKTUBHOCTMU

nepena MacKMmu BbIXOAHbIMM  OXUOQeM NPOAO/IKEHUA Ha pOCCVIlZCKOM PbIHKE

HaMeTUBLLENCA HUCXOAALWEN TEHAEHLMN.
Poccuiicknii pbIHOK

B ueTBepr, 28 anpens, TOPr1M Ha POCCUINCKOM PbIHKE HAYa/IMCb C POCTa OCHOBHbIX MHAEKCOB
Ha ¢oHe peweHnin OPC CLUA, pewwuBwenn posect Ao KoHua QE2. Bnpouem, 3apsaga
BHELHEro nO3UTMBA OKas3a/soCb HeAOCTAaTOYHO, YTOObl CNOMWTL CAOXKMBLUMICA Ha
OTEYECTBEHHbIX NIOWAAKAX KPAaTKOCPOUHbIN HUCXOAALLMA TPEHA, M MOYTU CPa3y CHUMKEHUe
KOTMPOBOK MO LUMPOKOMY CnekTpy 6ymar Bo3o6bHOBWMIOCb. Bo BTOpoOi nosoBuHE AHSA
nHAeKc MMBE 06HOBWA NOKaNbHbIA MUHUMYM, yxo4A HUMKe 1735 nNyHKTOB, HO BCMAECK
NOKyNoK B akumax PocHedTn (+1,89 %) u CoepbaHKa (+0,97 %) He3a40Nr0 A0 KOHLA ceccum
NMo3BO/INA 3aBepWUTb AeHb B Hebosbwom «natce»: +0,27 % po 1749,65 nyHKTOB.

AyTcalrisepom cpeam «ronybbix duwek» ctanm akuum BTB (-1,86 %).

Ha BHEWHUX pPbIHKAX COXPAHAIOTCA pa3HOHanpas/ieHHble TeHAeHUMU. OCHOBHble
aMepUKaHCKME MHIEKCbl HaKaHyHe MpOAO/MKUAWM pocT u npubasuau ot +0,1 go +0,6 %,
HeCMoTpsA Ha TO, YTO 3aMef/iIeHMe TEMMOB POCTa 3KOHOMMKM B 1 kB. 2011 okasanocb
CUbHEE OXKMAaHWI: npeaBapuUTenbHble AaHHble no BBIM nokasanu poct Ha +1,8 % r/r npu
nporHose +2,0 %. MpoaonKatouieecs cHUKeHue gonnapa CLUA no3sonser nepenucbiBaTh
UCTOPUYECKME MAKCUMYMbl KOTUPOBKAM 30/10Ta. B TO e Bpems, LeHbl Ha HedTb OCTatoTCs B
KOHCONMA4AUMW, a Ha pPa3BMBAOLMXCA PbIHKAX aKuMii  HabnwoJaloTca  HeraTUBHblE
HaCTPOeHUA: NPOLOIKUIAOCL MafeHUe UHOEKCOB B NIATUHCKOM AMepuKe (B ayTcaliepax

6pa3nnbekunii Bovespa -0,89 %), B KpacHOM 30He M 60/1bLUIMHCTBO a3MAaTCKUX MHAEKCOB.

B ycnosuAx pasHOHanpaBieHHOro ¢OoHa WM C YYETOM CHUXKEHWA aKTUBHOCTU nepej,
MaNCKMMU BbIXOAHBIMU OXUAAEM MPOAO/IKEHNA Ha POCCUMMCKOM PbIHKE HameTuBLLEencA
HUCXo4ALWeN TeHOeHuMM, uHaekc MMBB MmoMKeT nonbiTaTbcsi O6HOBUTL JIOKa/ibHble
MWHUMYMbl U YITU B pailoH 1720 NyHKTOB, rae NPOXOAUT MHUA NOAAEPKKU PacTyLLero

TpeHaa aekabpa 2010 — mapTa 2011.

MCH - Daily 28.04.2071 EMAICI0se 210 =1,F79.97, E@LA—T(‘CIDSE,SEI) =1,767.34, EMAZLCI-USé,ZUD) =1,622.889
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29.04.2011 NHAMKaTOPbI pbIHKA aKLuit

MaKpOSKOHOMMHeCKaﬂ CTaTUCTUKA McTouHmk: Reuters
fNata Bpema CrpaHa Moka3aTtenb MNepuon  @dakr [MporHo3 [Mpes. Mepecm.
28anp 3:30 P NHaekc notpe6burt. ueH r/r, % (National CPly/y) Map 0,0
28anp 3:30 JP MHaekc noTpe6but. ueH 6a3osblit r/r, % (National CPly/y) Map -0.1 -0,2 -0,3
28anp 3:30 P NHAekc noTpebur. ueH B Tokuo r/r, % (Tokyo CPly/y) Anp -0.1 -0,3
28anp 3:30 JP NHAaeKc noTpebuT. ueH 6a308bii 8 Tokmo r/r, % (Tokyo CPIy/y) Anp 0,2 0,2 -0,3
28anp 3:30 JP Pacxoabl somoxo3ancte r/r, % (All household spendingy/y) Map -8.5 6,4 -0,2
28anp 3:30 JP YposeHb 6e3paboTuubl, % (Unemployment rate) Map 4,6 4,8 4,6
28anp 3:30 JP CooTHOLWEeHMe HOBble BakaHcuu /uncno conckaTtenen (Job /applicants) Map 0,63 0,61 0,62
28anp 3:50 JP Mpom. npounssoAacTeo npeasapuT. m/m, % (Industrial production m/m P) Map -15.3 -11,0 1,8
28anp 4:00 JP CraBKa baHKa finoHuu (BoJP rate decision) - 0-0.1 0,10
28anp 9:00 JP 3aKa3bl Ha CTpouTeNbCTBO /T, % (Construction orders y/y) Map -11.0 19,5
28anp 9:00 JP HoBoe ctpoutenbcTso r/r, % (Housing starts y/y) Map 2.4 -2,4 10,1
28anp 10:00 DE LleHbl umnopTa m/m, % (Import prices m/m) Map 1,1 1,0 1,1
28anp 10:00 DE  LUeHblumnopTa r/r, % (Import prices y/y) Map 11,3 11,3 11,9
28anp 10:45 FR MNoTpeb. pacxoabl m/m, % (Consumer spending m/m) Map -0.7 0,2 0,9
28anp 12:00 DE  VYposeHb6e3dpabotuubl, % (Unemployment rate) Anp 7,1 7,0 7,1
28 anp 12:00 DE Yucno 6e3paboTHbIXx M/M, Tbic. (Unemployment change m/m) Anp -37 -30,0 -55,0
28anp 16:30 US  BBMnpeggapwurt.r/r, % (GDPy/y A) 1 KB. 1,8 2,0 3,1
28anp 16:30 US  [JOednstop BBN, % (GDP deflator) 1ks. 1,9 2,0 0,3
28anp 16:30 US  MMepsuuyHas 6e3paboTunua, toic. (Initial jobless claims) po23anp. 429 392 403 404
28anp 16:30 US  Ansawasnca 6espabotmua, maH. (Continuing claims) pol6anp. 3,641 3,680 3,695 3,709
28anp 18:00 US  Hesasepl. npoaaxu xunbam/m, % (Pending home sales m/m) Map 5,1 1,5 2,1 0,7
28anp 18:30 us 3anacblrasa: Hea/Hea, mapa,. Ky6. ¢ (EIAweekly natural gas) po22anp. 31 41 47
29 anp 10:00 DE Po3HuuHble npogaxu m/m, % (Retail sales m/m) Map 0,3 -0,3
29anp 10:00 DE  PosHuuHble npogaxu r/r, % (Retail sales y/y) Map 1,4 1,1
29anp 10:45 FR  MHaekc ueH npoussoant. m/m, % (Producer prices m/m) Map 0,7 0,8
29anp 12:00 EZ  [deHexHbit arperat M3 r/r, % (M3 money supply y/y) Map 2,1 2,0
29anp 13:00 EZ NHAeKc 3KoH. oxkuaaHuii (Economic Sentiment) Anp 107,0 107,3
29anp 13:00 EZ OueHKa nHgekca notpebut. ueH r/r, % (CPl estimate y/y) Anp 2,7 2,7
29anp 13:00 EZ YpoBeHb 6e3paboTnupl, % (Unemployment rate) Map 9,9 9,9
29anp 15:30 IN 30/10TOBaNIOTH. pe3epBbl, S mipa. (Foreign reserves) [o 22 anp. 307,91
29anp 16:30 us Ba3oBbiit MHAEKC NoTpeb. pacxosos m/m, % (Core PCE price indexm/m) Map 0,1 0,2
29anp 16:30 us Ba308blit MHAEKC noTpeb. pacxonos r/r, % (Core PCE price indexy/y) Map 0,9
29anp 16:30 US  [dednsatop notpeb. pacxogos r/r, % (PCE price indexy/y) Map 1,6
29anp 16:30 US  JlnuHble goxoabl M/m, % (Personal income m/m) Map 0,4 0,3
29anp 16:30 US  JlnuHble pacxogpl m/m, % (Personal spending m/m) Map 0,3
29anp 16:30 CA  BBMNm/m, % (GDP m/m) des 0,5
29anp 17:45 us YunKarckuit MHAEKC aenosoi aktmeHocT (Chicago PMI) Anp 68,5 70,6
29anp 17:55 us NHaekc noTpeb. gosepusa Muuur. yHusep. okoHyarT. (U. of Michigan Conf, F) Anp 69,9 69,6
29anp 17:55 US  WUHaekc notpeb. aosepus Muuur. yHusep. npeas. (U. of Michigan Conf, A) Anp 69,9 69,6
29anp 18:30 US  WHaekc onepex. MHanKkaTopos ECRI WLI (ECRI U.S. Weekly Leading Index) 4022 anp. 131,6
29anp 18:30 US  MHaekc onepex. uHgnkaTtopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y) [0 22 anp. 7,7
2man  10:30 IN Oeduumt Topr. 6anaxca, S mapa. (Trade deficit) Map 8,10
2man  11:48 FR NHAEeKC AeN0BOoM aKTUBHOCTM B MPOM. OKOHYaT. (PMI Manufacturing F) Anp 56,9 56,9
2man  11:53 DE NHAeKc AeN0BOM aKTUBHOCTU B NPOM. oKoHuaT. (PMI Manufacturing F) Anp 61,7 61,7
2man  11:58 EZ NHAEKC AeN0BOM aKTUBHOCTM B NPOM. OKOHYaT. (PMI Manufacturing F) Anp 57,7 57,7
2man 16:30 CA MHpeKe ueH npoussoamt. m/m, % (PP m/m) Map 0,7
2man  16:30 CA NHaekc ueH npounssogut. r/r, % (PPly/y) Map 3,4
2 mai 18:00 US  WHaeKc aenoBoi aktMBHocTH ISM B npouse. cekTope (ISM Manufacturing) Anp 60,1 61,2
2man  18:00 us NHpeKe ueH B npouss. cektope ISM (ISM Mfg Prices Paid) Anp 84,0 85,0
2man  18:00 us Pacxogpl Ha cTpoutenbcTBo M/m, % (Constriction spending m/m) Map -1,4
2man  18:00 BR Toproeblin 6anaHc, $ mapga, (Trade balance) Anp 1,550
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Hacroawmit LOKYMEHT NoAroTosieH aHanutuyeckum otaenom 3A0 «banTtuiickoe ®UHAHCOBOE AreHTCTBO» M HOCWUT UCKIOUMTENbHO MHGOPMALMOHHBIN XapaKrep. Bce
OLEHKM M MHEHMS, BbiCKasaHHble B OTYeTe, NPeacTaBaAloT coboil He3aBUCUMMOE Cy)KAEHMe aHa/JIMTMKOB Ha AaTy Bbixoga oTdyeTa. BosHarpaskaeHue aBTOpOB OTYeTa HM
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He yBA3aHO C NPeACTaBJeHHbIMU B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®rHaHcoBOe AreHTCTBO» OCTaBAAET 3a coboi npaso
WN3MEHATb BbICKa3aHHbIE OLEHKM U MHeHUA B itoboe Bpemsa 6e3 npeaBapuTeIbHOMO YBEAOMNEHUS.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMKW AOCTOBEPHbIMW, O4HAKO HE CYLLECTBYEeT HWMKaKMX rapaHTWUi, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHOM U TOYHOM U, COOTBETCTBEHHO, OHA HE [OJ/IXKHA PAcCMaTPMBATLCA Kak MOJIHAs M ToyHas. Mbl ocTaBnsem 3a coboit npaBo He 06HOBAATH
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuiickoe ®rMHaHCOBOE AreHTCTBO» M ero COTPYAHWKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM COBepLLIaTb UHbIe CAENKMU B KayecTBe NpuHLUMNana c
WNHBECTULMOHHbIMU MHCTPYMEHTAaMM, YNTOMAHYTbIMM B HacToslwem otyeTe. 3A0 «banTuitckoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NOANTUKY, HaNpPaBAEHHYIO Ha
npefoTBpaLLEHME NOTEHLMABHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®uMHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN ylep6, HacTyNMBLLNIA B pe3yabTaTe MCMNONb30BaHUA
HacToawweln Ny6avKaumm v ee cogepianus.

© 3akpbIToe akuMoHepHoe obulecTBo «banTuiickoe PrHaHcoBOe AreHTCTBO»
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