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WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1741,84 0,00% -1,59%
PTC 2026,94 0,00% -0,20%
MSCI Russia 1085,214 -0,11% 0,17%
MSCI EM 1206,49 0,20% 0,23%
S&P 500 1361,22 -0,18% 1,94%
VIX 15,99 8,41% 1,40%
DJ Euro Stoxx 600 313,34 0,00% 2,67%
FTSE 100 6069,90 0,00% 0,86%
DAX 30 7527,64 0,18% 3,18%
NIKKEI 225 10004,20 1,57% 3,33%
SSE Composite (Ha 09:00 MCK) 2918,79 0,25% -1,56%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,61 -0,40 -3,86
UST 10 YTM, % 3,28 -0,94 -8,59
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 265,42 0,00 -10,28
Russia 30 YTM, % 4,68 0,90 -4,40
Russia 5Y CDS, 6.n. 127,03 0,00 -2,88
Libor 3m USD, % 0,2730 0,00 -0,07
Libor 12m USD, % 0,7610 0,00 -0,10
USD/RUB NDF 3m, % 3,47 -3,00 8,00
USD/RUB NDF 12m, % 4,24 1,00 9,00
RUB overnight, % 4,25 0,00 125,00
Mosprime 3m, % 3,85 0,00 9,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 73,14 0,04% -1,40%
EUR/USD 1,4824 0,17% 1,68%
usb/IpY 81,22 0,01% -0,75%
GBP/USD 1,6649 -0,31% 0,90%
AUD/USD 1,094 -0,23% 2,01%
USD/CAD 0,9502 0,61% -0,43%
USD/CNY 6,4920 0,03% -0,55%
Kop3uHa (EUR+USD)/RUB 33,34 0,00% -0,82%
USD/RUB LB 27,50 0,02% -1,57%
EUR/RUB LB 40,81 -0,01% 0,16%
3akp. Wam. Wam.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 113,52 -0,36% 1,10%
HedTb Brent, USD/6app. (ICE) 125,12 -0,61% 1,18%
Har. ras, USD/BTU (ICE) 4,693 -0,11% 6,93%
3001070, USD/yH. 15445 -1,22% 2,61%
cepebpo, USD /yH. 43,890 -8,47% -6,42%

POCCWA / PbIHOK AKLLUM
03.05.2011

MporHos

POCCMIACKMI PLIHOK aKUMn CeroAHAa MNPOAO/KMUT KPATKOCPOUHbIA HUCXOAALWMA TPEHA,.
CpeaHecpoyHble NepcnekTuBbl ByayT 3aBMCeTb OT HamnpaBieHMA BbIXOAa W3 LUMPOKOrO
AuanasoHa 1680 — 1790 nyHKTOB No uHAekcy MMBB.

Poccuiicknii pbIHOK

B naTtHuuy, 29 anpensa, POCCUIMCKUIA PbIHOK B YCNIOBUAX Pa3sHOHAMNPaBAEHHOrO BHELHEro
doHa NpoJoKMA nocTynatesibHoe cHuXeHue. MHaekc MMBE B nepBoi MONOBUHE AHA
onycKanca HuxKe 1725 nyHKTOB, HO K BeYepy OTbirpan 60ablyto YacTb NOTEPb, HA 3aKpbITHE
coctaBun 1741,84 nyHkta (-0,45 %). AKTUBHOCTb TOProB B NpeAABepumn A/IMHHBIX BbIXOAHbIX
CyLLecTBEHHO CHUM3MAck. B ayTcangepax cpean «ronybbix ¢puwek» 6biam akumm PocHedTH
(-1,54 %), BTb (-0,89 %) u obbluka CbepbaHKa (-1,13 %). Cpeau cobbITUN AHA MOMKHO
oTMeTUTb 3acegaHve CoBeTa AMpeKTopoB baHKa Poccuu, KOTOpbIM MPUHAN pelueHue
nosbicute ¢ 3 maa 2011 ropa cTaBKy pedUHAHCMPOBAHUS W MPOLLEHTHblE CTAaBKM NO
oTaenbHbIM onepaumam Ha 0,25 NpOLEeHTHOro NyHKTa.

B noHeaenbHUK aMepuKaHCKME MHAEKCbl HauyMHanu ceccuio poctom (MHzekc S&P 500
KOCHY/ICA OTMETKM 1370 NyHKTOB), 04HAKO YAEPKATbCA HA NONOKUTENBHOW TEPPUTOPUM HE
cmornu, K 3akpbituio notepanm 0 — 0,3 %. C yueTom 3HaUYUTENbHOTO UX POCTa 3a NnocnegHue
OBE Hefenn MOXHO NpPeanosIoKUTb, YTO 3TO — HAYal0 JIOKaNbHOM Koppekuuun, OTmeTKa
1344 nyHKTa no nHaekcy S&P 500 (beBpanbCKuii NOKaNbHbIA MaKCMMyM) Tenepb BbiCTynaeT
Ba*KHbIM YPOBHEM NoaaepKKu. OTHOCUTENIbHO KOHBIOHKTYPbI CbipbEBbIX PbIHKOB OTMEYaem
3aMeTHYI0 NPOCafKy B 30/10Te U cepebpe U ymepeHHOe CHUMKeHWe ueH Ha HedTb. B Asuu
$OoHA0BbIE MHAEKCHI CEroAHA TaKXKe NPenMyLLLEeCTBEHHO B KPacHOM 30He.

C yyeToM yxyAlleHUs BHewHero ¢OHa POCCUIACKMI PbIHOK aKUWi, CKopee BCero,
NPOAO/IKUT KPATKOCPOUHbIN HUCXOAAWMKA TpeHA. bavkanwune noagep)Kkm no MHAEKCy
MMBB 1720 u 1700 nyHKTOB.

HanpaB/aeHWA BbIXOAa M3 LUMPOKOro AnanasoHa 1680 — 1790 nyHKTOB. TOproBasa akTMBHOCTb

CpeaHecpoyHble nepcnekTMBbl ByayT 3asBuceTb OT

MeXxay ABymAa cepnamun TpexaHeBHbIX BbIXOAHbIX 6y,CI,ET 0CTaBaTbCA HEBbICOKOWA.

M- Daily 29.04.2011 EpACI0se 210=1,7T6.14, EMAT(Close 500 = 1,766.34, EMAZ(C|ose, 2000 = 1,624.08
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MokasaTenb

Ledunumt Topr. 6anaHca, S mapga. (Trade deficit)

MNHAeKc e N0BOM aKTUBHOCTU B MPOM. OKOHYaT. (PMI Manufacturing F)
MNHAEKC e N0BOM aKTUBHOCTU B MPOM. OKOHYaT. (PMI Manufacturing F)
MNHAEKC e N0BOM aKTUBHOCTU B MPOM. OKOHYaT. (PMI Manufacturing F)
MHaeKc ueH npounssoaut. m/m, % (PP m/m)

UHaeke ueH npoussoaur. r/r, % (PPl y/y)

MHAaeKc aenosoi aktBHocT ISM B npouss. cektope (ISM Manufacturing)
MHAeKc ueH B npouss. cektope ISM (ISM Mfg Prices Paid)

Pacxoabl Ha cTpouTenbcTBo M/M, % (Constriction spending m/m)
Toprosbit 6anaHc, $ mapa. (Trade balance)

CraBka baHka Asctpanuu, % (RBA Cash Target Rate)

MHAeKe fAenoBoi akTMBHOCTY B npombiws. (PMI Manufacturing)

UHAaeKc ueH npoussoaut. m/m, % (PP m/m)

UHaekc ueH npoussoaur. r/r, % (PPly/y)

Po3HuuHble npoaaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y)

Mpom. npounssoacteo m/m, % (Industrial production m/m)

Mpom. npounssoacTso r/r, % (Industrial production y/y)

Redbook: po3HuyHble npogaxu m/m, % (Redbook m/m)

Redbook: po3HuyHble npogaxu r/r, % (Redbook y/y)

3aka3bl NpoM. npeanpuatnii M/m, % (Factory orders m/m)

3aka3sbl npom. npeanpuatuil 6e3 TpaHcn. m/m, % (Factory orders extransp)

3anacbl HedTn API: Hea/Hea, maH. 6app. (APl weekly crude stocks)

3anacbl 6eH3unHa APl: Hea/Hea, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctuan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)

MHAeKc LeH Ha kunbe Nationwide m/m, % (Nationwide house price m/m)
MHAaeKc ueH Ha kunbe Nationwide r/r, % (Nationwide house price y/y)
NHAaeKc AenoBoit akTMBHOCTU B cdhepe ycayr okoHuaT. (PMI Services F)
MHAeKc AenoBoM akTMBHOCTU B cdhepe ycayr okoH4aT. (PMI Services F)
MHAeKc AenoBoi akTMBHOCTU B cdhepe ycayr okoHuaT. (PMI Services F)
MHAeKc AeN0BOM aKTUBHOCTU KOMMO3MUTH. OKOHYaT. (PMI Composite F)
MoTpeb. kpeautosaHue, £ wipa. (BoE consumer credit)

Yuctoe KpeamT-Me Ha NOKynKy uabs, £ mapa. (Mortgage lending)

Of06p. 3aABKM Ha KUNULLHbIE KpeauTbl, Toic. (Mortgage approvals)
Po3HuyHble Nnpoaaxu m/m, % (Retail sales m/m)

Po3HuuHble npopaxu r/r, % (Retail sales y/y)

HoBsble paboune mecTa B Hec/xcekTope - ADP, Tbic. (ADP National Empl Report)
MHAaeKc aenoBoit aktMBHocTH ISM B Henpowmse. cekTope (ISM Non-Mnfg Comp)
3anacbl HedTU: Hea/Heq, miH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, miH. 6app. (EIAweekly gasoline stocks)

3anacbl gucTuan.: Heg/Hea, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywnHre: Hep/Hea, maH. 6app. (EIAweekly crude Cushing)

MNepuog

Map
Anp
Anp
Anp
Map
Map
Anp
Anp
Map
Anp

Anp
Map
Map

po30anp.
po30anp.

Map
Map

po 30anp.
no 30anp.

Map
Map

£o 29 anp.
[o 29 anp.
£o 29 anp.

Anp
Anp
Anp
Anp
Anp
Anp
Map
Map
Map
Map
Map
Anp
Anp

£o 29 anp.
£o 29 anp.
£o 29 anp.
£o 29 anp.

NHAMKATOPbI PbIHKa akumit
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McTouHuK: Reuters

MporHo3 [Mpea. [MNepecm.
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UHBecTMLMOHHAA KomnaHua BPA AHanuTUUecKui otaen research@bfa.ru

197101, Cankr-lMetepbypr, MeTporpaackana Hab., 4.36, auT. A, 6/u DémuH feHunc £06.1284
«JINHKOP» HavyanbHUK oTAena d.demin@bfa.ru
Mowucees Anekceit 0o6. 1286
Ten.: +7 (812) 329 8181 (ocHOBHOIA) 3aMecTUTe/Ib Hava/ibHMKa oTaena a.moiseev@bfa.ru
®akc: +7 (812) 329 8180 KasaHues Cepreii [06. 1281
@b AHANNTUK s.kazantsev@bfa.ru
info a.ru
info@bfa.ru WBaHoBa Onbra £06.1241
www.bfa.ru .
AHANUTUK o.ivanova@bfa.ru
XenesHak Makcum £06. 1105
MHOOPMaLMOHHO-TEXHUYECKas NoALEePrKKa m.zheleznyak@bfa.ru
YnpasneHue npopax OTAen CTPYKTYPHbIX NPOAYKTOB
AOymueBa AHHa npamon +7 (812) 326 9361, no6. 1088 Manes Bcesonog npamoi +7 (812) 322 5899, nob6. 1293
HaYa/IbHUK yNpaBaeHun a.dumcheva@bfa.ru HayaNbHUK oTAena v.malev@bfa.ru
TanuHos MNetp npAmoii +7 (812) 611 0064, £06. 1032 HapOp,OvaIVI |30M8H npamoi +7 (812) 329 8198, nob. 1168
cTapLumii cneumanuct p.tapinov@bfa.ru CTapuwvn Tpenaep r.narodovyy@bfa.ru
NawkoB Anekcei [o6. 1147
BuHorpapos Kupunn no6. 1144
. AHANUTUK a.pashkov@bfa.ru
cneuumanuct k.vinogradov@bfa.ru
OTaen pbIHKOB aKuuii YnpasneHue no pabote c KnmeHTamu client@bfa.ru
MyH Muxaun npsmoit +7 (812) 329 8194, no6. 1052 KoHcTaHTMHOBa BuKTopus npsmoi +7 (812) 329 8191, no6. 1191
HaYya/IbHUK OTAEeNna m.mun@bfa.ru HaYaNbHUK ynpaBaeHus v.konstantinova@bfa.ru
Ceprees Bnagumup npamoi +7 (812) 611 0063, £o6. 1010 KyKywKkuHa EkatepuHa npamoi +7 (812) 329 8196, no6. 1196
CTapwuii Tpenaep v.sergeev@bfa.ru HaYaNbHUK KJINMEHTCKOro oTaena e.kukushkina@bfa.ru
OTaen 6poKepcKuxX onepauuni npamon +7 (812) 329 8199
Llesuos MNaBen npamoi +7 (812) 329 8195, no6. 1195
HavyanbHUK oTAena p.shevtsov@bfa.ru
Muwapes AHgpei £06. 1199
cneunanuct a.misharev@bfa.ru

HacToAawmin AOKYMEHT nogrotossieH aHaautuyeckum otaenom 3A0 «bantuiickoe PUHaHCOBOE AreHTCTBO» M HOCUT MCKAKOYMTEbHO MHGOPMALMOHHBIN XapakTep. Bce
OLEHKM M MHEHMS, BbICKa3aHHble B OTYETe, NPEACTaBAAlOT cObOM HE3aBUCMMOE CYKAEHME aHA/JIMTUKOB Ha AaTy BblIXOA4a OTYeTa. Bo3HarpaskaeHue aBTOPOB OTYETA HU
NPAMbIM, HWU KOCBEHHbIM 06Pa3soM He yBA3aHO C NPeACTaBiAeHHbIMM B OoTYeTe Toukamu 3peHus. 3A0 «bantuiickoe duHaHcoBoe AreHTCTBO» OCTaB/AET 3a CO6OM npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTeIbHOro yBeA0MAEHUS.

NHbopmaumsa, copeprkalanca B OTYETE, MOJYYEHA M3 UCTOYHWMKOB, NMPU3HABAEMbIX HAMMW AOCTOBEPHLIMM, OLHAKO HE CYLLECTBYET HMKAKMX rapaHTWi, YTO yKasaHHas
MHbOPMaLMa ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HEe AO0/KHA PAcCMaTPMBATLCA Kak MoHas M ToyHas. Mbl ocTasasem 3a coboi npaBo He 06HOBAATL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT ee OCBELLEHMA.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WHBECTULMOHHBIMWU MHCTPYMEHTAMK, YNOMAHYTbIMU B HacToslwem otyeTe. 3A0 «banTuiickoe ®UHaHCOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MNONUTUKY, HANPaBAEHHYIO Ha
npefoTBpaLLeHMe NOTeHLUMAbHbIX KOHPNNKTOB MHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTM 3a NPAMOI AU KOCBEHHbIN ylep6, HAaCTYNUBLIMI B pe3yabTaTe UCMNONb30BaHUA
HacToAwweln Ny6AVKaLumMm v ee cogepskanus.

© 3akpbIToe akuMoHepHoe obuiectBo «banTtuiickoe duHaHcoBoe AreHTCTBO»
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