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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1644,92 -0,76% -5,99%
PTC 1916,33 -1,72% -5,55%
MSCI Russia 1012,126 -1,65% -6,73%
MSCI EM 1161,68 -0,79% -3,25%
S&P 500 1335,1 -0,91% -1,87%
VIX 18,20 6,56% 24,49%
DJ Euro Stoxx 600 313,34 1,21% 0,00%
FTSE 100 6069,90 1,43% 0,00%
DAX 30 7376,96 0,04% -1,31%
NIKKEI 225 9861,37 -1,43% 1,96%
SSE Composite (Ha 09:00 MCK) 2863,44 -0,31% -0,82%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,58 -1,19 -4,76
UST 10 YTM, % 3,15 -6,98 -16,44
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 277,41 491 11,99
Russia 30 YTM, % 4,61 3,70 -5,30
Russia 5Y CDS, 6.n. 131,31 3,50 4,29
Libor 3m USD, % 0,2683 -0,20 -0,48
Libor 12m USD, % 0,7520 -0,42 -0,90
USD/RUB NDF 3m, % 3,69 17,00 17,00
USD/RUB NDF 12m, % 4,43 7,00 28,00
RUB overnight, % 3 50,00 -200,00
Mosprime 3m, % 4,03 -7,00 26,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,38 1,59% 1,45%
EUR/USD 1,4538 -1,91% -1,92%
usb/IpY 80,13 -0,56% -1,68%
GBP/USD 1,6388 -0,63% -1,44%
AUD/USD 1,058 -1,52% -3,16%
USD/CAD 0,9671 0,92% 1,73%
USD/CNY 6,4930 0,01% -0,12%
Kop3uHa (EUR+USD)/RUB 33,21 0,08% -0,78%
USD/RUB LB 27,37 0,12% -1,25%
EUR/RUB LB 40,58 0,13% -0,23%
3akp. Wam. Wam.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 99,8 -8,64% -11,57%
HedTb Brent, USD/6app. (ICE) 110,80 -857% -11,37%
Har. ras, USD/BTU (ICE) 4,261 -6,90% -6,78%
3001070, USD/yH. 1471,7 -2,89% -4,12%
cepebpo, USD /yH. 34,670 -11,87% -28,38%
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MporHos

C y4yeToM TOro, YTO OCHOBHOE CHUM)KEHMEe LieH Ha HedpTb BYepa MPOM3OLWI0 YyXKe nocne
33KPbITUA POCCUMCKOTO PbIHKA, U B NPeAnBEPUM  OJNHHBIX BbIXOAHbBIX OTCKOK POCCUMCKMX
WHOEKCOB HaBepx cerogHAa manosepodAteH, MHAekc MMBB MoOXeT onycTUTbCA K OTMeTKe
1600 nyHKTOB.

POCCUIACKUIA PbIHOK

B uveTtBepr, 5 Mmas, TOpPrM Ha POCCMACKOM pPblHKE aKuuMi B NEPBON MONOBMHE [OHSA
pa3BMBaANUCb NO CLEHAPUIO Mpeablaywmnx ceccuit. HeysepeHHas NOMbITKA OTCKOKA,
noaHaswas nHaekc MMBB K otmeTKe 1670 NyHKTOB, eLle A0 NOAYAHA CMEHWNACb HOBbIMMU
npoAa*Kamu, B pesy/ibTate Yero MHAEKC BHOBb 0OHOBW NOKAIbHbIA MUHUMYM. Bnpoyem, B
nocnegHue noavyaca TOProB HEKOTOPbIM OTCKOK BCE e COCTOA/ICA, AaXKe He CMOTPS Ha
yXyZWeHne BHELWHeW KOHBIOHKTYpbl. B pesynbTate B «njtoce» 3aBepLIMAN LeHb aKLuK
npeacrasutenei yepHoit metannyprum (HIMK +2,71 %, Cesepcrans +2,01 %, MMK +2,0 %)
n BTB (+2,23 %), XOTA KOTUPOBKM OONbLIMHCTBA JIMKBUAOHLIX 6Gymar ocTanocb Ha
oTpuuatensHon Tepputopun. MHgekc MMBBE Ha 3aKkpbiTMe cocTaBun 1644,92 nyHKTOB (-

0,76 %).

Ha BHewWHMX pbiHKax HOBOCTHOW $OH BYepa CyLLecTBEHHO Noadep:Kan chopmmpoBaBLINACA
33 nocnegHue AHW HeraTUBHbIA HACTPOW. M3 MaKpPO3IKOHOMMWYECKOW CTaTUCTUKU OTMETUM
HeoXunaaHHoe CHMeHne obbema 3aKka308 npeanpuatuin B Ffepmanum B mapte (-4,0 % m/m,
NPOrHo3MpoBasnca pocT Ha 0,4 %) 1, KOHeYHO, pa3oyapoBbiBatoLLee clabble exkeHeaebHble
OaHHble ¢ pblHKa Tpyaa CLUA: KonuuyecTBO nepBOHa4anbHbIX 33aABOK Ha nocobue no
6e3paboTmue Bbipocio A0 474 TbiC., MAaKCMMAa/IbHOTO YPOBHS C aBrycta NpoLwaoro roga
(nporHosuposanocb 410 Tbic.).

3acenaHua baHka AHranm n ELLB ctopnpu3oB He MPUHECN, YYeTHbIe CTaBKM OCTanuch b6es
nameHeHwui (0,5% v 1,25% rofloBbIXx COOTBETCTBEHHO). B TO Ke Bpems, npecc-KoHbepeHLms
rnasbl EUB X-K Tpuwe ctana MOLWHbIM HeraTMBHbIM ApaviBepoOM A8 €BpO, TaK KakK
OTCYTCTBME B HeW Ppasbl O «NOBbIWEHHOW 6AUTENBHOCTU» OTHOCUTENBHO MHOAALUKN Bblno
BOCMPUHATO PbIHKOM KaK CWUrHai o ToMm, 4YTOo cTaBka ELLb He 6yaeT noBblweHa M Ha
cnepylowemM, MIOHbCKOM, 3acefaHuu. Pe3ynbTaTom CTaso pesKoe OTCTyn/eHue eBpo Ha
Ba/IOTHOM pbIHKE: Napa eBpo/fonnap CHU3MAACh B paioH 1,45,

Ho cambIm «3ameTHbIM» COBbITUEM BUYEPALLHErO AHA CNeAyeT NPU3HaTb CHUMKEHUE LIeH Ha
HedTb, KOTOpble OCTalOTCA NOA, AABAEHMEM YKe HeCKosbKo ceccuid. OgHako BYepa
coyeTaHME WM3MEHEeHWA CUTyauuMu Ha Ba/llOTHOM pblHKE B nonb3y gonnapa CLUA u
BblLLIENEPEYNCIEHHOMN C1aboit MaKpO3IKOHOMMYECKOWN CTaTUCTUKM MPUBENN K CTO/Ib PE3KOMY
ytTo noTepu dbiouyepcos Ha Brent

YCKOPEHUIO CHUKEHMS, npesbicunn 10 gonan.

MpofoMKaNUCh PacnpPOLakm 1 B MeTansax.

C y4yeTom TOro, YTO OCHOBHOE CHUMKEHMEe LieH Ha HedpTb BYepa MPOM3OLWIO0 yXe nocne
3aKPbITUA POCCUINCKOTO PbIHKA, U B NpeAaBepun AJIMHHbLIX BbIXOAHbIX OTCKOK POCCUMCKUX
WHAEKCOB HaBepx cerofgHA manosepoATeH, MHAeKc MMBB moOXeT onycTUTbCA K OTMeTKe
1600 nyHKTOB.
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNokasaTenb

Po3HuYHbIE Npogaxu m/m, % (Retail sales m/m)

Po3HuuHbIe Npoaaxu ke/ke, % (Retail sales q/q)

MHAaeKc aenosoi aktBHocTH B cdhepe yenyr (PMI Services)
3aka3bl npom. npegnp-uin m/m, % (Factory orders, m/m)
CraBKa baHKka AHrauu, % (BoE rate decision)

CraBka ELIB, % (ECB rate decision)

MepsuyHas 6e3paboTmua, Thic. (Initial jobless claims)
Onawasnca 6espaboTtmua, maH. (Continuing claims)
3anacblrasa: Heg/Hea, mapga. ky6. ¢ (EIAweekly natural gas)

MHAeKc ueH npounssogut. M/m, % (PPl output m/m)

MHaekc ueH npoussogut. r/r, % (PPl output y/y)

MHAeKc ueH npounssoaunT. 6asosbiii m/m, % (PPl core output m/m)

UHAaeKe ueH npoussoaut. 6asosbliii r/r, % (PPl core output y/y)

MHAEKC LeH Npou3BoauT. Ha daKTopbl npom3s-Ba M/m, % (PPl input m/m)
MHAeKc LeH NpoussoauT. Ha daKkTopbl npouss-ga r/r, % (PPl input y/y)
Mpombiwa. nponssoactso M/m, % (Industrial production m/m)

YposeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTbIX M/m, Tbic. (Employment change m/m)

[eHeHbi arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)
3010TOBaNIOTH. pe3epsbl, S Mapa,. (Foreign reserves)

UHpeke notpeb. ueH m/m, % (IPCA - Extended National CPI m/m)

CpegHaAs noYacosas onnata Tpyaa m/m, % (Average hourly earnings m/m)
CpeaHasa NpoaonxkuT. paboyeit Hea. (Average weekly hours)

YposeHb 6e3paboTuubl, % (Unemployment rate)

HoBsble paboune mecTa B Hec/xcekTope, Tbic. (Non-farm payrolls)

MHAaeKc onepeK. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHaekc onepex. uiankaTopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)

Motpeb. kpeauToBaHue m/m, S mapa. (Consumer credit)

0O6bemakcnopta m/m, % (Exports m/m)
O6bem umnopTa m/m, % (Imports m/m)
Toprosbii 6anaHc, mapa. espo (Trade balance)
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NHAMKATOPbI PbIHKa akumit

®akr [porHo3

-0.5 0,5
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McTouHuK: Reuters
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HacToAawmin AOKYMEHT nogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®PuHaHCOBOE AreHTCTBO» M HOCUT MCKIOUMTENIbHO MHGOPMaLMOHHBIN xapaKkrep. Bce
OLEHKM M MHEHMS, BblCKa3aHHble B OTYETe, NPEACTaBAAlOT cObOM HE3aBUCMMOE CYKAEHME aHA/JIMTUKOB Ha AaTy BbIXoAa OTyeTa. BosHarpakaeHue aBTOpOB OTYETa HU
NPAMbIM, HM KOCBEHHbIM 06Pa3oM He yBA3aHO C NpPeACTaBJeHHbIMM B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» OCTaBAseT 3a coboit npaso
MN3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeasapuTebHOro YBE40MAEHUA.

NHbopmaumsa, copeprkalanca B OTYETE, MOJYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMW AOCTOBEPHbLIMM, OJHAKO HE CYLLECTBYET HWMKAKMUX FapaHTWM, YTO yKasaHHas
MHbOPMaLMA ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HEe AO0/KHA PAcCMaTpMBaTbCA Kak MosHas M TodHad. Mbl octaBnsem 3a coboi npaBo He 06HOBAATHL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MONHOCTBIO OTKA3aTbCA OT ee OCBELLEHMA.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NpUHLMNana ¢
WHBECTULMOHHBIMWU MHCTPYMEHTAMU, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NONMTUKY, HANPABAEHHYIO Ha
npefoTBpaLLeHMe NOTeHLUMAbHbIX KOHPNNKTOB MHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHUKN HEe HECyT OTBETCTBEHHOCTM 33 NPAMOM MM KOCBEHHbIN ylepb, HacTyNMUBLLMIA B pe3y/ibTaTe UCNOb30BaHUA
HacToAwweln Ny6AVKaLumMm v ee cogepskanus.

© 3akpbIToe akuMoHepHoe obuiectBo «banTtuiickoe duHaHcoBoe AreHTCTBO»
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