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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1681,01 0,00% -3,49%
PTC 1936,29 0,00% -4,47%
MSCI Russia 1019,903 -0,68% -6,02%
MSCI EM 1161,94 -0,12% -3,69%
S&P 500 1346,29 0,45% -1,10%
VIX 17,16 -6,74% 7.32%
DJ Euro Stoxx 600 313,34 2,81% 0,00%
FTSE 100 6069,90 1,56% 0,00%
DAX 30 7410,52 -1,09% -1,56%
NIKKEI 225 9845,31 0,52% 1,58%
SSE Composite (Ha 09:00 MCK) 2880,96 0,30% -1,75%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,55 -0,41 -5,60
UST 10 YTM, % 3,16 0,72 -12,39
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 278,22 7,62 12,80
Russia 30 YTM, % 4,59 -0,10 -8,20
Russia 5Y CDS, 6.n. 134,08 3,51 7,05
Libor 3m USD, % 0,2658 -0,13 -0,73
Libor 12m USD, % 0,7465 -0,25 -1,45
USD/RUB NDF 3m, % 3,74 -12,00 27,00
USD/RUB NDF 12m, % 4,47 -6,00 23,00
RUB overnight, % 3 0,00 -125,00
Mosprime 3m, % 4,03 0,00 18,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,90 -0,24% 2,41%
EUR/USD 1,4362 0,38% -3,12%
usb/IpY 80,25 -0,46% -1,19%
GBP/USD 1,6395 0,16% -1,53%
AUD/USD 1,0796 1,03% -1,32%
USD/CAD 0,9619 -0,36% 1,23%
USD/CNY 6,4930 0,01% 0,02%
Kop3uHa (EUR+USD)/RUB 33,35 0,00% 0,04%
USD/RUB LB 27,66 1,47% 0,59%
EUR/RUB LB 40,30 -0,60% -1,25%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 102,55 5,53% -9,66%
HedTb Brent, USD/6app. (ICE) 115,90 6,20% -7,37%
Har. ras, USD/BTU (ICE) 4,154 -1,91%  -11,49%
3001070, USD/yH. 1512,4 1,18% -2,08%
cepebpo, USD /yH. 37,780 6,12% -13,92%

MowuceeB Anekceit

+7 (812) 329 8181 (506. 1286)

a.moiseev@bfa.ru

Xenesnak Makcum

+7 (812) 329 8181 (n06. 1154)

m.zheleznyak@bfa.ru

POCCWA / PbIHOK AKLLUM
11.05.2011

MporHos

OT POCCUIACKOrO pblHKA CErogHs KAem MNO3UTUBHOW AMHAMWKK, MHAEKC MMBE morket
nogHATbcA K 1700 nyHKTam. B TO e Bpemsa, MO-NpexXHemMy CYMTaem, YTO HUCXOAALLAA
KOPPEKLUMSA eLle He 3aKOHYEHa HU MO CPOKam, HM No rnybuHe.

Poccuiicknii pbIHOK

He cmoTpa Ha 61aronpuATHYIO KOHBIOHKTYPY BHELWHMX NAOWAAO0K, NoAAepXKMBaembIX
HaZeKAamMM Ha TO, YTO HOBbIM MaKeT BHeLWHeW nomolum peummn (noka cyLecTByOLWMA Ha
YPOBHE CNYyXOB), MOXKET elle Ha Kakoe-To Bpemsa 3akamydanpoBaTb A0ATOBYO npobaemy,
poccmﬁcxme MHAOEKCbl B HepBbIVI AeHb nocne A/IMHHbIX BbIXOAHbLIX HE CMOTNU NPOAO/TXKUTb
OBUXKeHWe Hasepx. MHaekc MMBB B TeuyeHue BCeli ceccum ABUrancaA BAOb NNHUK
conpoTtueneHma 1680 nyHKTOB, O4HAKO 3aKPEnUTbCA Bbille TaK M HEe Cymes, Ha 3aKpbiTue
coctaBuB 1678,13 nyHkTOB (-0,17 %). OTYyacTM 3TO MOXKHO OOBACHUTb CHUNKEHUEM
KOTMPOBOK JlyKkolina (-3,23 %) nocne 3aKpbITUA peecTpa B NpeablayLlyio NATHULY, 04HAKO
TakKe nog AgasneHvem 6biav akumMm 6aHkoB (CbepbaHK ob6biuKa -0,87 %, BTBE -1,55 %),
CHU3UAUCH U KOTUPOBKM MHOTUX NPEACTaBUTENE 31EKTPOIHEPTreTUYECKoro ceKTopa.

AMEPUKAHCKUIA PbIHOK aKUMI HaKaHyHe NPOAO/XKUA POCT, OCHOBHbIE MHAEKCHI NPUbasuan
0,6 — 1,0 %. OgHMUM M3 OCHOBHbIX MO3UTUBHbIX APaNBEPOB CTaNO COOOLLEHME O TOM, YTO
Microsoft Corp npuobpetaetr Skype 3a 8,5 mnpa. aonn.
npubasnaoT B npegenax 1 %. CerogHAWHWN 6onbwoit 6A0K CTaTUCTUKM M3 KuTas

B A3uMm unHAEKCbl TaKxKe

[0MYyCKaeT pas/iMyHble BapuaHTbl MHTepnpeTaunn. MHbnauma B anpene sameanmnace ¢ 5,4
8o 5,3 % r/r, ogHako okasanacb 6osblie nporHosa (5,2 %) U Mo-npexHemMy 3aMeTHO
npesbilWaeT ueneson yposeHb Ha 2011 rog, (4,0 %). LeHbl Ha HedpTb Be4epOM NPOAOKANM
BOCCTaHaBAMBaTbCA, GpbloUepchbl Ha Brent gepyarca sbiwe 117 gonn./6app.

Takum 06pa3om, Ha pbIHKAaX PUCKOBbLIX AKTUBOB COXPAHAETCA YMEPEeHHO MO3UTUBHbIN
HaCTPOM, YTO, BEPOATHO, MO3BOAUT MHAEKCY MMBB Bce-TakM npeogonetb oTMeTKy 1680
NyHKTOB, 6/MKalwan uenb — 1700 nyHKTOB. B TO Ke Bpems, MO-NpeKHemy CYMTaeM, YTo
HUCXOAALLAA KOPPEKLUMA ellle He 3aKOHYEHa HU MO CPOKaM, HU No rybuHe.

MCX- Daily 10.05.2011 EVACIose,21) = 1,738,15, EMA1 (Close,50) = 1,748.98, EMA2(CIose,200) = 1,626.35
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MCH - RESI(14) = 37.32
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MNokasaTtenb

06bemakcnopta M/m, % (Exports m/m)

06bem umnopta m/m, % (Imports m/m)

Toprosblii 6anaHc, mapa. espo (Trade balance)

NHAeKc ueH Ha xunbe Halifaxm/m, % (Halifaxhouse price indexm/m)
NHaeKc ueH Ha xunbe Halifax3 mec.r/ 3 mec.r, % (Halifaxhouse price index)

Toprosbiit 6anaHc, AS mnH. (Trade balance)

Mpom. npounssoacteo m/m, % (Industrial production m/m)
Po3HuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetm ICSCr/r, % (ICSC chain store sales y/y)
LleHbl akcnopTa m/m, % Export prices m/m)

LleHbl umnopTa m/m, % (Import prices m/m)

Redbook: po3HuyHble npoaaku m/m, % (Redbook m/m)

Redbook: po3HuuHble npogaxu r/r, % (Redbook y/y)

OnToBble 3anacbl M/m, % (Wholesale inventories m/m)

OnTosble npogaxun m/m, % (Wholesale sales m/m)

Toprosblii 6anaHc, mapga,. toaHeli (Trade balance)
0O6bemakcnopTa r/r, % (Exports y/y)

06bem umnopTa r/r, % (Imports y/y)

3anacbl HedTn APl: Hea/Hea, maH. 6app. (APl weekly crude stocks)
3anacbl 6eH3unHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctuna. APl: Hea/Hen, maH. 6app. (APl weekly dist stocks)
3010TOBaNIOTH. pe3epsbl, $ mnpa. (Foreign reserves)

Mpom. npounssoacteo r/r, % (Industrial production y/y)

NHaeKc ueH npounssogur. r/r, % (PPl y/y)

NHAeKc noTpe6burt. ueH r/r, % (CPIy/y)

Po3HuuHble npoaau r/r, % (Retail sales y/y)

NHaeKc onepe. nHankaTopos r/r, % (Leading indicators y/y)
NHaeKke noTpebuT. ueH okoHYaT. m/m, % (CPI m/m F)

NHpeke notpebuT. ueH okoHyar. r/r, % (CPly/y F)

OnToBsble ueHbl M/M, % (Wholesale price indexm/m)

OnTosble weHbl 1/, % (Wholesale price indexy/y)

CueT TeKywWwmx onepaumin, mapa. espo (Current account)

Toproebiit 6anaHc, £mnpa. (Trade balance)

Toprosblit 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)
Toprosblt 6anaHc, S mapa,. (Trade balance)

O6bemakcnopta, CS mnpa,. (Exports)

O6bem umnopta, CS mnpa,. (Imports)

Toprosbiit 6anaHc, CS mnpa,. (Trade balance)

3anacbl HedTU: Hea/Hea, maH. 6app. (EIA weekly crude stocks)
3anacbl 6eH3uHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTnAA.: Hea/Hea, maH. 6app. (EIAweekly dist stocks)
3anacbl HedTM B KywuHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing)
FocynapcTs. 6GlogkeT, S mnpa,. (Federal Budget)
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NHAMKATOPbI PbIHKa akumit

®akr lMporHo3
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McTouHuK: Reuters
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HacToAawmin AOKYMEHT nogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®PuHaHCOBOE AreHTCTBO» M HOCUT MCKIOUMTENIbHO MHGOPMaLMOHHBIN xapaKkrep. Bce
OLEHKM M MHEHMS, BblCKa3aHHble B OTYETE, NPeACTaBAAloT cobOW HE3aBUCUMMOE CYKAEHME aHA/IMTMKOB Ha AaTy BblXOAa OoTyeTa. Bo3HarpakaeHue aBTOPOB OTYETA HU
NPAMbIM, HM KOCBEHHbIM 06Pa3oM He yBA3aHO C NpPeACTaBJeHHbIMM B OTYeTe TouKamu 3peHusn. 3A0 «bantuiickoe ®urHaHcoBoe AreHTCTBO» OCTaBaseT 3a coboit npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTeIbHOro yBeA0MAEHUS.

NHbopmaumsa, copeprkalanca B OTYETE, MOJYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMW AOCTOBEPHbLIMM, OJHAKO HE CYLLECTBYET HWMKAKMUX FapaHTWM, YTO yKasaHHas
MHbOPMaLMA ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO0/IKHA PAcCMaTPMBATLCA Kak Mo/HAaA M ToyHas. Mbl ocTasasiem 3a coboit npaso He 06HOBAATHL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MONHOCTBIO OTKA3aTbCA OT ee OCBELLEHMA.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WHBECTULMOHHBIMWU MHCTPYMEHTAMU, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NONMTUKY, HANPABAEHHYIO Ha
npefoTBpaLLeHMe NOTeHLUMAbHbIX KOHPNNKTOB MHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTU 3a NPAMOI AU KOCBEHHbIN ylep6, HAacCTyNMUBLLNIA B pe3yabTaTe UCMNONb30BaHUSA
HacToAwweln Ny6AVKaLumMm v ee cogepskanus.

© 3akpbIToe aKkuMoHepHoe obuectBo «banTuiickoe PuHaHcoBoe AreHTCTBO»
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