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3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1654,78 -1,39% -0,17%
PTC 1908,46 -1,00% -2,13%
MSCI Russia 1012,361 -1,20% -1,63%
MSCI EM 1165,91 -0,06% -0,43%
S&P 500 1342,08 -1,11% -0,39%
VIX 16,95 6,54% -0,76%
DJ Euro Stoxx 600 313,34 3,30% 1,21%
FTSE 100 6069,90 0,85% 1,43%
DAX 30 7495,05 -0,09% 1,64%
NIKKEI 225 9772,01 -0,94% -2,32%
SSE Composite (Ha 09:00 MCK) 2869,59 -0,48% -0,10%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,55 -3,60 -4,03
UST 10 YTM, % 3,16 -5,70 -6,50
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 273,34 -1,07 0,84
Russia 30 YTM, % 4,49 -5,00 -9,10
Russia 5Y CDS, 6.n. 131,37 0,26 3,55
Libor 3m USD, % 0,2623 -0,18 -0,80
Libor 12m USD, % 0,7425 -0,10 -1,37
USD/RUB NDF 3m, % 3,75 -9,00 23,00
USD/RUB NDF 12m, % 4,46 2,00 10,00
RUB overnight, % 2,75 -75,00 25,00
Mosprime 3m, % 4,03 -2,00 -7,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 75,52 0,98% 3,15%
EUR/USD 1,4195 -1,46% -4,22%
usb/IpY 81,06 0,30% 0,60%
GBP/USD 1,6350 -0,07% -0,86%
AUD/USD 1,069 -1,34% -0,49%
USD/CAD 0,9612 0,46% 0,30%
USD/CNY 6,4915 0,00% -0,02%
Kop3uHa (EUR+USD)/RUB 33,07 -0,40% -0,35%
USD/RUB LB 27,86 0,73% 1,94%
EUR/RUB LB 39,87 -1,07% -1,62%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 98,21 -5,46% -10,10%
HedTb Brent, USD/6app. (ICE) 112,57 -4,30% -7,11%
Har. ras, USD/BTU (ICE) 4,181 -1,53% -8,65%
3001070, USD/yH. 1499,8 -1,02% -1,04%
cepebpo, USD /yH. 35,060 -8,82% -10,88%
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MporHos

Ha ¢oHe BO30OHOBNAEHUA HUCXOAAWEN KOPPEKLUMM Ha PbIHKaX PUCKOBbLIX aKTMBOB
POCCUIACKUIA PbIHOK CErofHA TaKKe NPOAOIKUT CHWXKeHue, uHaekc MMBB 6yger

CTPEMUTBLCSA K IOKAIbHOMY MUHUMYMY MPOLLIOW Hefenn B paiioHe 1625 nyHKTOB.
Poccuiicknii pbIHOK

PoccuiickniA pbIHOK HaKaHyHe BHOBb MOMbITANCA 3akpenuTbcA Bblwe 1680 MyHKTOB no
nHagekcy MMBB, K 2 yacam aHAa nogHumancs Bbiwe 1693 nyHKToB. OAHaKO BO BTOpOM
NonoBMHe AHA cnefbl ONTUMM3MA YNETY4YUICA BMeCTe C BO30OHOBNEHNMEM KOPPEKLMU Ha
CbIpbeBbIX MAOWAAKAX, M K 3aKPbITUIO MHAEKC BEPHY/ICA Ha YPOBHM KOHLA MNPOLUION
Hegenn: 1654,78 nyHkToB (-1,39 %). B ayTcaiaepax cpeam «ronybbix duwek» — akuumn MK
Hopunbckuii Hukenb (-2,67 %), Fasnpoma (-1,87 %) n npedbl CoepbaHKa (-1,99 %).

Ha pblHKe HedTU AMHAMMYHBIN OTCKOK, Pa3BMBaBLUMIACA C HaYana Heaenu, BYepa CMeHUACA
PEe3KMM CHUXKeHMem Ha ¢oHe ykpenneHua ponnapa Ha FOREX. ®dbroyepcbl Ha Brent
CHUM3UAUCL Ha 4,3 %, pbrovepcobl Ha ceBepoamepmKkaHckyto WTI — noytu Ha 5,5 %. MageHnio
nocaegHuX cnocobcTBoBaIM B TOM YMC/IE AaHHbIe NO 3anacam HedTU U HedTenpoayKTOB B
CLUA, 3adumKcmpoBaBLIMe UX pe3Koe yBeanyeHne. Bo3obHOBMAACL KOPPEKLUMA U HA pbiHKe
6a30BbIXx MeTaNNoB, B YaCTHOCTU, MeAb OOHOBMAA MUHMMYMbI TeKywero roga. OCHOBHble
AaMepUKaAHCKME MHOEKCbl BYepa CHU3MAMUCL B npegenax 1 %, COXpaHATCA HeraTuBHble
HacTpoeHUA ceroAHA Ha GOHAOBbIX PbIHKaX U B A3uun.

Ha ¢oHe BO30OHOBNEHUA HUCXOAAWEN KOPPEKLUMU Ha PbIHKaX PUCKOBbLIX aKTMBOB
POCCUIMCKUIA PbIHOK CErogHA TaKKe MPOJOIKUT CHUXKeHue, uHaekc MMBBE 6yger

CTPEMUTBLCSA K IOKAIbHOMY MUHUMYMY MPOLL/ION Hefenu B paiioHe 1625 nyHKTOB.

M- Daily 11.08.2011 EMACIose 210 = 1,728,758 EMAT(Close 500 = 1,745,289, EMAZ(Close 2000 =1 ,525.('3%3
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12.05.2011 NHAMKaTOPbI pbIHKA aKLuit

MaKpOSKOHOMM‘-IeCKaFI CTaTUCTUKA McTouHmk: Reuters
fata Bpema CrpaHa Moka3aTtenb MNepwuog ®akt [porHo3 [Mpesg. Mepecm.
11man  0:30 us 3anacbl HedT API: Hea/Hen, maH. 6app. (APl weekly crude stocks) 0o 06 man. 2,948 1,400 3,196
11mant  0:30 us 3anacbl 6eH3unHa API: Hea/Hea, miH. 6app. (APl weekly gasoline stocks) no 06 man. -1.835 -0,200 0,680
11mart  0:30 us 3anacbl guctuan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks) po06 mani. 0,582 0,400 -1,492
11mant  3:50 JP 30/10TOBaNOTH. pe3epsbl, S mnpa. (Foreign reserves) Anp 1136 1116
11mant  6:00 CN Mpom. npounssoactso r/r, % (Industrial production y/y) Anp 13,4 14,7 14,8
11mai  6:00 CN  WHaekc ueH npowussogut. r/r, % (PP1y/y) Anp 6,8 7,0 7,3
11 main  6:00 CN  WUHaekc notpebur. ueH r/r, % (CPly/y) Anp 5,3 5,2 5,4
11mait  6:00 CN  PosHuuHble npogau r/r, % (Retail sales y/y) Anp 17,1 17,6 17,4
11main  9:00 P NHaeKc onepex. uHankaTopos r/r, % (Leadingindicators y/y) Map -4.5 2,7 2,6
11 man 10:00 DE NHAeKc noTpe6uT. ueH okoHYaT. M/m, % (CP1 m/m F) Anp 0,2 0,2 0,2
11 man 10:00 DE NHAeKc noTpebuT. ueH okoHYaT. r/r, % (CP1y/y F) Anp 2,4 2,4 2,4
11man 10:00 DE OnToBble ueHbl M/M, % (Wholesale price indexm/m) Anp 0,2 1,3
11 man 10:00 DE  Ontosble ueHbir/r, % (Wholesale price indexy/y) Anp 9,2 10,9
11mant 10:45 FR CueT TeKywpmxonepaumin, mapa. espo (Current account) Map -4.1 -5,2 -5,1
11main 12:30 GB  Toprosbiit 6anaHc, £mnpa. (Trade balance) Map -7.660 -7,250 -6,780 -6,990
11mait 12:30 GB  Toprosbiit 6anaHc 6e3 ctpaH EC, £ mapa. (Non-EU trade balance) Map -4.479 -3,050 -2,850 -2,770
11man 16:30 US  Toprossii 6anaHc, S mapa. (Trade balance) Map -48.18 -47,00 -45,80 -45,44
11man 16:30 CA O6bemakcnopta, CS mapa,. (Exports) Map 37,37 36,70 35,90 36,10
11man 16:30 CA 06bem umnopta, CS mapa,. (Imports) Map 36,75 36,20 35,80 35,80
11man 16:30 CA  Toprosbiit 6anaHc, CS mnpa. (Trade balance) Map 0,63 0,50 0,03 0,36
11 man 18:30 us 3anacbl HedTU: Hea/Hen, MaH. 6app. (EIA weekly crude stocks) po 06 man. 3,781 1,400 3,400
11man 18:30 us 3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks) po 06 man. 1,275 -0,200 -1,000
11 man 18:30 us 3anacbl gucTunn.: Hea/Hea, mnH. 6app. (EIAweekly dist stocks) no 06 man. -0.843 0,400 -1,400
11man 18:30 US  3anacbiHedTy B KylwnHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing) po06 man. 1,124 0,102
11man 22:00 US Tocyaapcts. 6ogkeT, S mapa. (Federal Budget) Anp -40.49 -62,00 -188,20
12 mait  3:50 JP KpeamnTbl 5SKOHOMMKM (OCTaTOK cCyaHOoM 3a80mK-cTv) r/r, % (Bank lending y/y) Anp -0.9 -1,7
12 mait  4:00 RU  MesxayHapogH. pesepsbl, $ mipg. (Central Bank reserves) £0 06 ma. 523,9
12 mant  5:30 AU  YposeHb6e3pabotuupl, % (Unemployment rate) Anp 4,9 4,9 4,9
12 mant  5:30 AU Yucno saHatbixm/m, Tbic. (Employment change m/m) Anp -22100 18000 37800 43300
12 mani  8:30 JP HauaTble npoueaypbl 6aHKkpoTcTBa M/M, % (Bankruptcies m/m) Anp -9.04 19,9
12 mai  8:30 JP HauaTble npoueaypbl 6aHKpoTCTBa r/r, % (Bankruptcies y/y) Anp -6.7 -10,0
12 mat  9:30 IN Mpom. npounssoacteo m/m, % (Industrial production m/m) Map 7.3 3,8 3,6
12 man 12:30 GB Mpom. npounssoacteo m/m, % (Industrial production m/m) Map 0,8 -1,2
12 man 12:30 GB  [Mpom. npomssoacTeo r/r, % (Industrial production y/y) Map 1,1 2,4
12 mait 13:00 EZ Mpombiwn. nponssoactso m/m, % (Industrial production m/m) Map 0,3 0,4
12 mant 13:00 EZ Mpombiwan. npoussoacTso r/r, % (Industrial production y/y) Map 6,2 7,3
12 mani 16:00 BR Po3HuuHble npogaxu m/m, % (Retail sales m/m) Map 1,4 -0,4
12man 16:30 US  WUHaekc ueH npomss. m/m, % (PP m/m) Anp 0,6 0,7
12 man 16:30 US  WHaekc ueH npouss. r/r, % (PPly/y) Anp 6,5 5,8
12 man 16:30 US  WUHaekc ueH npowuss. 6a3osbit m/m, % (PPl core m/m) Anp 0,2 0,3
12 man 16:30 US  WHaekc ueH npowuss. 6a3osbiit r/r, % (PPl core y/y) Anp 2,1 1,9
12 mat 16:30 us MepsuyHana 6espaboTuua, Toic. (Initial jobless claims) £0 07 man. 430 474
12 mant 16:30 US  AnAwasnca 6espabotnua, maH. (Continuing claims) no30anp. 3,700 3,733
12 man 16:30 us Po3HuuHble npogaxu m/m, % (Retail sales m/m) Anp 0,6 0,4
12 mani 16:30 us Po3HunuHble Npogaxu 6e3 asTomobunein m/m, % (Retail sales exautos m/m) Anp 0,6 0,8
12 mani 18:00 us Mpowuse. 3anacbkl M/m, % (Business Inventories m/m) Map 0,8 0,5
12 mani 18:30 US  3anacbirasa:Hea/Hen, mipa. Ky6. ¢ (EIAweekly natural gas) 00 06 maii. 71 72
13 man  9:30 FR BB npeggapwurt. ke/ke, % (GDP q/q P) 1 Kke. 0,6 0,4
13 man 10:00 DE BB npegasapwT. KB/kB, % (GDP g/q P) 1 K8. 0,9 0,4
13 mant 10:00 DE  BBMnpeggapwurt.r/r, % (GDPy/yP) 1 KB. 4,2 4,0
13 mant 10:45 FR Hosble pab. mecTa B Hec/x cektope m/m, % (Non-farm payrolls m/m) 1 k8. 0,2
13 man 13:00 EZ  BBM npegasapur. ke/ke, % (GDP q/q P) 1 kB. 0,6 0,3
13 main 13:00 EZ  BBMnpeasapur.r/r, % (GDP y/y P) 1 kB. 2,2 2,0
13 man 15:30 IN 3010TOBaNIOTH. pe3epsbl, S mapa. (Foreign reserves) £0 06 man. 313,51
13 man 16:30 US  WHpekc notpeb. ueH m/m, % (CPI m/m) Anp 0,4 0,5
13mait 16:30 US  WHAeKc notpeb. ueH r/r, % (CPIy/y) Anp 3,1 2,7
13 mann 16:30 us NHaekc notpeb. ueH 6e3 npoaos./aHep. m/m, % (CPl exfood / energy m/m) Anp 0,2 0,1
13man 16:30 US  WHaekc noTpeb. ueH 6e3 npoaos./aHep. r/r, % (CPl exfood / energy y/y) Anp 1,3 1,2
13 man 17:55 US  WHpekc notpeb. sosepusa Muuur. yHusep. npegg. (U. of Michigan Conf, A) Ma 70,0 69,8
13 man 17:55 us MHAeKe ueH Ha )xunbe m/m, % (FHFA home price m/m) Ma 70,0 69,8
13 mart 18:30 us NHpekc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) 00 06 man. 128,7
13 man 18:30 US  WHpekc onepex. uiamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y) £0 06 mai. 6,7
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HacToAawmin AOKYMEHT nogrotossieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®PuHaHCOBOE AreHTCTBO» M HOCWUT MCK/OUMTENIbHO MHGOPMaLMOHHbIN xapaKrep. Bce
OLEHKM M MHEHMS, BbICKa3aHHble B OTYETe, NPEACTaBAAlOT cObOM HE3aBUCMMOE CYKAEHME aHA/JIMTUKOB Ha AaTy BblIXOA4a OTYeTa. Bo3HarpaskaeHue aBTOPOB OTYETA HU
NPAMbIM, HWU KOCBEHHbIM 06Pa3soM He yBA3aHO C NpPeACTaBJAeHHbIMM B OTYeTe TouKamu 3peHusn. 3A0 «banTuitckoe duHaHcoBOe AreHTCTBO» OCTaBAAeT 3a Coboi npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTeIbHOro yBeA0MAEHUS.

NHbopmaumsa, copeprkalanca B OTYETE, MOJYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HAaMW LOCTOBEPHbLIMW, OJHAKO HE CYLLECTBYET HMKAKWMX rapaHTWM, YTO yKasaHHas
MHbOPMaLMa ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HEe AO0/KHA PAcCMaTPMBATLCA Kak MoHas M ToyHas. Mbl ocTasasem 3a coboi npaBo He 06HOBAATL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MONHOCTBIO OTKA3aTbCA OT ee OCBELLEHMS.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WNHBECTULMOHHBIMW MHCTPYMEHTAMU, YNOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOMMTUKY, HANPaBAEHHYIO Ha
npefoTBpaLLeHMe NOTeHLUMAbHbIX KOHPNNKTOB MHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTU 3a NPAMOI AU KOCBEHHbIN ylep6, HAacCTyNMUBLLNIA B pe3yabTaTe UCMNONb30BaHUSA
HacToALweln NybAVKaLuMm Unu ee cogepskanus.

© 3akpbIToe akuMoHepHoe obuiectBo «banTtuiickoe duHaHcoBoe AreHTCTBO»
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