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3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1632,23 0,09% -2,90%
PTC 1866,30 0,07% -3,61%
MSCI Russia 981,846 -0,27% -4,39%
MSCI EM 1144,69 -0,25% -1,60%
S&P 500 1337,77 -0,81% -0,18%
VIX 17,07 6,49% -7,23%
DJ Euro Stoxx 600 313,34 4,88% 2,81%
FTSE 100 6069,90 2,10% 1,56%
DAX 30 7403,31 -0,55% -1,19%
NIKKEI 225 9567,70 -0,84% -2,31%
SSE Composite (Ha 09:00 MCK) 2855,07 -0,56% -0,61%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,54 -2,03 -1,67
UST 10 YTM, % 3,17 -5,71 1,96
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 273,44 -2,93 2,84
Russia 30 YTM, % 4,54 -1,10 -5,40
Russia 5Y CDS, 6.n. 134,86 1,00 4,29
Libor 3m USD, % 0,2605 -0,02 -0,65
Libor 12m USD, % 0,7380 0,00 -1,10
USD/RUB NDF 3m, % 3,98 17,00 12,00
USD/RUB NDF 12m, % 4,58 6,00 5,00
RUB overnight, % 3,75 125,00 75,00
Mosprime 3m, % 4,07 1,00 4,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 75,94 0,69% 1,14%
EUR/USD 1,4118 -0,86% -1,33%
usb/IpY 80,78 -0,19% 0,20%
GBP/USD 1,6196 -0,56% -1,05%
AUD/USD 1,0567 -1,00% -1,11%
USD/CAD 0,9679 0,59% 0,26%
USD/CNY 6,4977 -0,01% 0,08%
Kop3uHa (EUR+USD)/RUB 33,32 0,12% -0,09%
USD/RUB LB 27,95 1,15% 2,51%
EUR/RUB LB 39,69 -0,22% -2,09%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 99,65 0,69% 2,54%
HedTb Brent, USD/6app. (ICE) 113,83 0,75% 4,31%
Har. ras, USD/BTU (ICE) 4,246 1,24% 0,26%
3001070, USD/yH. 1494,0 -0,55% -0,05%
cepebpo, USD /yH. 35,340 2,14% -0,73%
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MporHos

PbIHKM PUCKOBbIX aKTUBOB OCTAOTCA NOJA, faB/EHUEM U3-32 ONACEHMIM 3CKaNaLUN OATOBOrO
Kpu3uca B EBposoHe. MHgekc MMBB c yTpa, ckopee Bcero, NpobbeT NOAAEPKKY HA OTMETKE
1620 nyHKTOB, cneaytowan uenb — 1600 nyHKTOB.

Poccuiicknii pbIHOK

MaTHuMua, 13 manA, Ha POCCUMIACKOM PbliHKE akuui npowsa 6e3 BbipaXKeHHOW TEHAEHLUN,
6/11M30CTb YPOBHEW NOAAEPHKKM MO OCHOBHLIM MHAEKCAM CAEPrKaNa aTaku measenen, Ho 1
oyepegHaa MonbiTKa OTCKOKA HaBepx B MepBOM MOJSIOBUHE AHA OKasa/iacb HeyAauyHoM.
NHaekc MMBE 60blylo YacTb ceccumn octaBancs B AnanasoHe 1630 — 1640 nyHKTOB, Ha
3aKpbIiTWe coctaBun 1632,23 nyHkTa (+0,09 %). KOTMPOBKM «ronybbix GULLIEK» U3MEHUINUCH
pa3HoHanpaBAeHHO, B /AMAepax — akuuu b6aHKkoB (CbepbaHk +1,33 % obbiuka, +0,39 %
npeobl, BTb +1,56 %), B ayTcaigepax — lasnpom (-1,0 %) u CyprytHedTeras (-1,26 %
06bl4Ka, -1,27 % npeodbl).

OcHOBHble aMmepUKaHCKME MHAEKCbI B MATHULY cHu3nance, DJIA n S&P 500 notepsnm no 0,8
%, Nasdaq Composite 1,2 %. Ha noBecTke AHA OCTaeTcsA BONPOC O HUCXOAALLEN KOPPEKLMM.
Mo Hawemy MmHeHuto, ecnn nHaekc S&P 500 He yaepxutca Bbiwe 1330 nyHKTOB, chegyeT
0XnaaTh ero cHukeHua K 1300 nyHKTam. YTo KacaeTcA NATHUYHOM CTaTUCTUKMU, TO OTMETUM,
YTO pOCT noTpebutenbckux ueH B CLUA B anpene okasanca B pamMKax OXWAAHWKN, HO Npu
3TOM TeMmMbl POCTa BbIPOCAM MO CPaBHEHUIO ¢ mapTom: uHaekc CPl ¢ 2,7 % ao 3,2 % r/r,
Aapo uHaekca (Core CPl) ¢ 1,2 % po 1,3 % r/r. MNpeasaputensHblie AaHHble 06 MHAEKCe
noTpebutenbckoro gosepma MUUMFaHCKOrO yHMBEpPCUTETa 3a Mail NPEBbICUAN OXUAAHUA
(72,4 nyHkTa, nporHos 70,0, B anpene 69,8).

B A3nKM MHAOEKCHI CEerogHA TaKXKe CHUXKAOTCA, OCHOBHbIM HeraTMBHbIM GaKTOPOM OCTatoTCA
OonaceHWA 3acKanaumm A0AroBoro Kpusuca B EBposoHe. Mpoponkatoweeca Ha aTom ¢oHe
YKpEenieHne aMepuKaHCKOro [0//1apa OKasblBaeT AAaB/IEHME Ha KOHDBIOHKTYPY CblpbeBbIX
pbiHKoB. MHaekc MMBB c¢ yTpa, ckopee Bcero, nNpobbeT NoAAepKKYy Ha oTmeTKe 1620
MYHKTOB WU, T.0., OOHOBUT SIOKaNbHbIN MUHUMYM, CAeaytowwas wenb — 1600 nyHKTOB.

MCH- Daily 13.05.2011 EMACI052,71) = 1,711.88, EMAT(Close 50%="1 736 54, EMAZ(Close, 200) = 1 626 T3
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MaxposxouomuquKaﬂ CTaTUCTUKA McTouHmk: Reuters
fAaTta Bpema CrpaHa MokasaTenb Nepuoa  Pakr MNporHo3 [Mpea. [lNepecm.
16 mai 3:50 JP MNHAeKc LeH Ha Kopn. ToBapbl (onToBble LeHbl) m/m, % (Corp goods price m/m) Anp 0,9 0,4 0,6
16 mant  3:50 JP MNHAeKC LeH Ha Kopn. ToBapbl (onToBble weHbl) r/r, % (Corp goods price y/y) Anp 2,5 2,1 2,0
16 mat  9:00 JP NHpeKe noTpebut. gosepusa (Consumer confidence) Anp 33,1 38,6
16 mann 13:00 EZ NHAeKc noTpebuT. ueH m/m, % (CPI m/m) Anp 0,6 1,4
16 main 13:00 EZ  WHpekc notpebut. ueH r/r, % (CPly/y) Anp 2,8 2,8
16 main 13:00 EZ  WHpekc notpebut. ueH 6e3 nposos./sHep. m/m, % (CPl exfood / energy m/m) Anp 0,4 1,3
16 mann 13:00 EZ  WHpekc notpeburt. ueH 6e3 nposos./aHep. r/r, % (CPl exfood / energy y/y) Anp 1,6 1,5
16maii 13:00 EZ  Toprosbit 6anaHc, mapa,. espo (Trade balance) Map 1,5 -1,5
16 man 16:30 US  WHaekc npouss. aktuBHocT B Hblo-Mopke (New York Fed Manufacturing) Mai 20,00 21,70
16 mat 17:00 us YucTble NOKynku amep. u/6 Hepesuna., S mipa. (Net long-term TIC flows) Map 26,9
17 man 12:30 GB  WUHAeKc noTpebuT. ueH m/m, % (CPI m/m) Anp 0,7 0,3
17 mant 12:30 GB  UHaeKc noTtpebuT. ueH r/r, % (CPly/y) Anp 4,2 4,0
17 man 13:00 DE  WHAeKc 3KoH. oxuaaHuii ZEW (ZEW Survey —economic sentiment) Ma 5,0 7,6
17 mani 13:00 DE NHpeKc Terywmx ycnosuit ZEW (ZEW Survey —current conditions) Maw 87,5 87,1
17 man 15:45 US  Po3sHuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) 00 14 man.
17 mant 15:45 US  Po3HuuHble npoaaxu cetm ICSCr/r, % (ICSC chain store sales y/y) 00 14 man. 2,7
17 mani 16:30 US  PaspelueHns Ha CTpouTenbCTBo, MH. (Building permits) Anp 0,590 0,585
17 mavi 16:30 US  PaspelweHus Ha cTpouTenbcTeo M/M, % (Building permits m/m) Anp 9,6
17 mant 16:30 us HoBoe cTpounTenbctBo, MaH. (Housing starts) Anp 0,569 0,549
17 mann 16:30 us HoBoe ctpoutenbctso m/m, % (Housing starts m/m) Anp 7,2
17 man 16:55 US  Redbook: posHuuHbie npogaxu m/m, % (Redbook m/m) 00 14 man. -2,0
17 man 16:55 us Redbook: po3HuuHble npogau r/r, % (Redbook y/y) 00 14 maii. 4,7
17 man 17:15 us 3arpyska npousBoAcTB. MoLHocTel, % (Capacity utilization) Anp 77,6 77,4
17 mat 17:15 US  Mpom. nponssoactso m/m, % (Industrial production m/m) Anp 0,4 0,8
18 mani  0:30 us 3anacbl HedTM API: Hea/Hea, maH. 6app. (APl weekly crude stocks) 00 13 man. 2,948
18 mait  0:30 us 3anacbl 6eH3unHa APIl: Hea/Heg, maH. 6app. (APl weekly gasoline stocks) 00 13 man. -1,835
18 mani  0:30 us 3anacbl guctuan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks) £0 13 man. 0,582
18 mant 12:30 GB  YposeHb 6e3pabotuubl, % (ILO Unemployment rate, 3M) Map 7,8 7,8
18 mant 12:30 GB  Yucno 6espaboTHbixm/m, Tbic. (Jobless claims change m/m) Anp 0,7
18 mavi 16:30 CA  Ontosble npogasku m/m, % (Wholesale trade m/m) Map 1,0 -0,6
18 mani 18:30 US  3anacblHedTn: Hea/Hea, maH. 6app. (EIA weekly crude stocks) 00 13 man. 3,800
18 maii 18:30 US  3anacblbeH3unHa: Hea/Hea, miH. 6app. (EIAweekly gasoline stocks) 00 13 maii. 1,300
18 mani 18:30 us 3anacbl gucTnan.: Hea/Hea, maH. 6app. (EIAweekly dist stocks) 00 13 man. -0,800
18 mavi 18:30 US  3anacblHedTu B KylunHre: Hea/Hed, maH. 6app. (EIAweekly crude Cushing) 00 13 maii. 1,124
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HacToAawmin AOKYMEHT nogrotossieH aHaautuyeckum otaenom 3A0 «Bantuiickoe duHaHCOBOE AreHTCTBO» M HOCUT MCKAKOYUTEbHO MHGOPMALMOHHBIN XapakTep. Bce
OLEHKM M MHEHMS, BbICKa3aHHble B OTYETe, NPEACTaBAAlOT cObOM HE3aBUCMMOE CYKAEHME aHA/JIMTUKOB Ha AaTy BblIXOA4a OTYeTa. Bo3HarpaskaeHue aBTOPOB OTYETA HU
NPAMbIM, HM KOCBEHHbIM 06Pa3oM He yBA3aHO C NPeACTaBAeHHbIMM B OTYeTe Toukamu 3peHus. 3A0 «bantuiickoe duHaHcoBOe AreHTCTBO» OCTaB/AeT 3a cobol npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTeIbHOro yBeA0MAEHUS.

NHbopmaumsa, copeprkalanca B OTYETE, MOJYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HAaMW AOCTOBEPHbLIMM, OLHAKO HE CYLLECTBYET HMKAKMX FapaHTMi, 4TO yKasaHHas
MHbOPMaLMa ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HEe AO0/KHA PAcCMaTPMBATLCA Kak MoHas M ToyHas. Mbl ocTasasem 3a coboi npaBo He 06HOBAATL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MOMHOCTBIO OTKA3aTbCA OT ee OCBELLEHMA.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WHBECTULMOHHBIMWU MHCTPYMEHTAMK, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» NMPOBOAUT BHYTPEHHIOK NONUTUKY, HANPaBAEHHYIO Ha
npefoTBpaLLeHMe NOTeHLUMAbHbIX KOHPNNKTOB MHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTM 3a NPAMOI AN KOCBEHHBIN yLLepb, HAaCTYNUBLIMIA B pe3y/ibTaTe UCMNONb30BaHMUA
HacToAwweln Ny6AVKaLumMm v ee cogepskanus.

© 3akpbIToe akuMoHepHoe obuiectBo «banTtuiickoe duHaHcoBoe AreHTCTBO»
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