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3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1622,98 -0,57% -3,45%
PTC 1846,32 -1,07% -4,65%
MSCI Russia 973,16 -0,88% -4,58%
MSCI EM 1136,66 -0,70% -2,18%
S&P 500 1329,47 -0,62% -1,25%
VIX 18,24 6,85% 6,29%
DJ Euro Stoxx 600 313,34 5,30% 4,87%
FTSE 100 6069,90 2,43% 2,14%
DAX 30 7387,54 -0,21% -0,31%
NIKKEI 225 9562,23 0,04% -2,61%
SSE Composite (Ha 09:00 MCK) 2864,10 0,53% -0,92%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,52 -1,22 -2,48
UST 10 YTM, % 3,15 -2,21 -0,97
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 273,48 0,04 -4,74
Russia 30 YTM, % 4,53 -1,00 -6,30
Russia 5Y CDS, 6.n. 133,41 -1,45 -0,67
Libor 3m USD, % 0,2605 0,00 -0,52
Libor 12m USD, % 0,7355 -0,25 -1,10
USD/RUB NDF 3m, % 3,97 -1,00 23,00
USD/RUB NDF 12m, % 4,65 7,00 18,00
RUB overnight, % 2,75 -100,00 -25,00
Mosprime 3m, % 4,07 0,00 4,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 75,65 -0,38% 1,00%
EUR/USD 1,4154 0,25% -1,45%
usb/IpY 80,77 -0,01% 0,65%
GBP/USD 1,6190 -0,04% -1,25%
AUD/USD 1,0561 -0,06% -2,18%
USD/CAD 0,9752 0,75% 1,38%
USD/CNY 6,5077 0,15% 0,23%
Kop3uHa (EUR+USD)/RUB 33,42 0,30% 0,21%
USD/RUB LB 27,85 -0,35% 0,67%
EUR/RUB LB 39,71 0,05% -1,45%
3akp. Wam. Wam.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 97,37 -2,29% -5,05%
HedTb Brent, USD/6app. (ICE) 112,73 -0,97% -2,74%
Har. ras, USD/BTU (ICE) 4,318 1,70% 3,95%
3001070, USD/yH. 1489,2 -0,32% -1,54%
cepebpo, USD /yH. 33,560 -5,04% -11,17%
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MporHos

C TeXHWYECKON TOYKWU 3pPEHUs 3aMefJIeHME CHUMKEHUA B MocnefHue AHU U CUAbHaA
noaaepKka Ha otmeTke 1600 nyHKTOB No uHAekcy MMBB no3BoONAOT paccumTbiBaTh Kak
MMHUMYM Ha OTCKOK HaBepX. B TO e Bpems, BHELIHWE PUCKM COXPAHAIOTCA.

Poccuiicknii pbIHOK

B noHepenbHuK, 16 MmafA, POCCUMIACKMIM PbIHOK aKUWUWA MPOJOMKUA CHUXKEHME Ha ¢oHe
onaceHui 3cKanauuu AOAroBOro Kpusuca B EBpPO30HE, OCHOBHble WMHAEKCbl 06HOBWAU
NOKaNbHble MUHUMYMbI, MHAEeKC MMBB B cepeauHe ceccum onyckanca Ao 1650 nyHKToB —
O/ZlHAKO BO BTOPOW NOJIOBUHE AHA OTbIrPan H60/bLUYO YacTb NOTEPb M 3aKPbLIACA Ha OTMETKE
1622,98 nyHktoB (-0,57 % 3a peHb). B aytcaiigepax — akuum CypryTHedTerasa nocne
3aKpbiTMA peectpa (obbiuka -2,31 %, npedbl -8,41 %), XyX¥e pPblHKA BbINAAEAN aKUUK
Fasnpoma (-1,29 %) u BTE (-1,67 %). B To ke Bpems, pAas MMKBUAHbIX Bymar no utoram gHs B
«MAKOCe», B YaCTHOCTK, akumm Jlykoina (+0,32 %), Pyclmapo (+0,49 %) n ®CK EI3C (+0,56 %).

OCHOBHble amMmepUKaHCKMe MHAEKCbl HakaHyHe nocne cnaboro OTKPbITUA CMOFAU BbIMTU Ha
NOJIOXKUTE/IbHYIO TEPPUTOPUIO, OLHAKO BO BTOPOM MOJIOBUHE CECCUM OTCTYNUAU, Hanbonee
cyllecTBeHHble NOTepu MoHec TexHonormnyeckuin cektop: Nasdaq Composite cHM3uAcA Ha
1,63 %. S&P 500 notepsan 0,62 % v Bnepsble NO4YTH 32 MecAL, 3aKpblica HMKe 1330 nNyHKTOB,
4YTO, NO HAWeMy MHEHWIO, OTKPbIBAaeT eMy A0pory ana cHuKeHua K 1300 nyHktam. Cpeam
HeraTMBHbIX ApaiBepoB — OMaceHWa 3amea/ieHMA 3SKOHOMWYECKOro BOCCTAHOBNEHUA,
nofAepsKaHHble BYepa CnabbiM 3HaYEHMEM WHAEKCa NMPOW3BOACTBEHHOW aKTUBHOCTU B
Hbto-Mopke 3a mait (11,88 nyHKTOB npum nporHose 19,85 nyHKTOB, B anpene 6bi10 21,7).

MUHUCTPLI PpMHAHCOB cTpaH EBPO30HbI HaKaHyHe Beyepom o4obpuamn naket nomowm Ana
MopTyranMm obvemom 78 mapa. espo. B To ke Bpems, KOMMeHTapuu no peuumn He
0/, HO3HaUYHbI, BO3SMOXXHOCTb PECTPYKTYPM3aLLMM Ha C/I0BaxX NO-NPEKHeMy OTBepraertcs, B TO
e Bpems, Byepa Briepsble 6blia 03ByYeHa MAEA O BO3MOXKHOM «nepenpodunmposaHnm»
CPOKOB MoraweHns 40/ira Kak 04HOM U3 YCNOBUIA AOMOSIHUTENbHOMN NMOMOLLM.

C TexHMYeCKOM TOYKM 3peHUA 3aMeLsIeHME CHUMKEHMA B MNoc/iegHuMe AHUM U CU/bHaA
nopgep’kka Ha otmetke 1600 nyHKTOB No MHAekcy MMBB no3BonAKT paccynTbiBaTb KaK
MWHMMYM Ha OTCKOK HaBepX. B TO e Bpems, HaUMHAKLWAACA KOPPEKLMA HA AMEPUKAHCKOM
PbIHKE aKUWMN M AONrOBOM Kpu3Mc B EBPO30HE BMOSIHE MOTYT HAPYLWWUTb 3Ty KapTUHY U
NOATONKHYTb POCCUMCKNE UHAEKCDI K AA/IbHEMLLIEMY CHUKEHUIO.

- 1,900

MC3 - Daily 16.05.2011 EMA(CIose 217 = 1,702.80, EMAT(Close,50) = 1,732.09, EMAZ{Close, 208) = 1,628.69
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MCH - MACD(12,26) = -40.11, Signal(1 2,26,3) = -20.44
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MNMokasaTenb

MNHAeKc LeH Ha Kopn. ToBapbl (onToBble LeHbl) m/m, % (Corp goods price m/m)
MNHAeKC LeH Ha Kopn. ToBapbl (onToBble weHbl) r/r, % (Corp goods price y/y)
NHpeKe noTpebut. gosepusa (Consumer confidence)

NHAeKc noTpebuT. ueH m/m, % (CPI m/m)

NHpeKke notpebut. ueH r/r, % (CPly/y)

NHpeke noTpebut. ueH 6e3 nposos./sHep. m/m, % (CPl exfood / energy m/m)
MHpeke notpebut. ueH 6e3 nposos./aHep. r/r, % (CPl exfood / energy y/y)
Toprosblii 6anaHc, mapa,. espo (Trade balance)

MHaeKe npouss. akTMBHOCcTH B Hbto-Mopke (New York Fed Manufacturing)
YucTble NOKynku amep. u/6 Hepesuna., S mipa. (Net long-term TIC flows)

NHAeKc noTpebuT. ueH m/m, % (CPI m/m)

NHaekc noTpe6but. ueH r/r, % (CP1y/y)

NHAeKC 3KOH. oxXuaaHuii ZEW (ZEW Survey —economic sentiment)
NHpeKc Terywmx ycnosuit ZEW (ZEW Survey —current conditions)
Po3HuuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogau cetn ICSCr/r, % (ICSC chain store sales y/y)
PaspeleHuns Ha cTpouTenbeTso, MiaH. (Building permits)
PaspelweHus Ha cTpouTenbcTBo M/m, % (Building permits m/m)
Hogoe cTponTenbctso, MaH. (Housing starts)

HoBoe ctpoutenbctso m/m, % (Housing starts m/m)

Redbook: po3HuuHble npoaaku m/m, % (Redbook m/m)

Redbook: po3HuuHble npogau r/r, % (Redbook y/y)

3arpyska npousBoAcTB. MoLHocTel, % (Capacity utilization)
Mpom. npounssoacteo m/m, % (Industrial production m/m)

3anacbl HedTM API: Hea/Hea, maH. 6app. (APl weekly crude stocks)
3anacbl 6eH3unHa APIl: Hea/Heg, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctuan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)
YposeHb 6e3paboTtuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbix M/Mm, Tbic. (Jobless claims change m/m)

OnToBble npogaxu m/m, % (Wholesale trade m/m)

3anacbl HeTU: Hea/Heq, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, wiH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTnan.: Hea/Hea, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTM B KywnHre: Hea/Heg, miH. 6app. (EIAweekly crude Cushing)
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NHAMKATOPbI PbIHKa akumit

McTouHuK: Reuters

®dakr [MporHo3 [Mpea. MNepecm.
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HacToAawmin AOKYMEHT noarotosneH aHaautuyeckum otaenom 3A0 «Bantuiickoe dUHaHCOBOE AreHTCTBO» M HOCUT MCKAKOUYMTEIbHO MHOOPMAaLMOHHDBIA XapakTep. Bce
OLEHKM M MHEHMS, BblCKa3aHHble B OTYETe, NPEACTaBAAlOT cObOM HE3aBUCMMOE CYKAEHME aHA/JIMTUKOB Ha AaTy BblIXOAa OTYeTa. Bo3HarpaskaeHue aBTOpPOB OTYETA HU
NPAMbIM, HM KOCBEHHbIM 06Pa3oM He yBA3aHO C NpPeACTaBJeHHbIMM B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» OCTaBAseT 3a coboit npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTeIbHOro yBeA0MAEHUS.

NHbopmaums, copeprkalanca B OTYETE, MNOJYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMW AOCTOBEPHbLIMM, OJHAKO HE CYLLECTBYET HWMKAKMX FapaHTUi, YTO yKasaHHas
MHbOPMaLMA ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTpMBaTLCA Kak MoHaA M ToyHas. Mbl ocTasasem 3a coboit NpaBo He 06HOBAATL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MONHOCTBIO OTKA3aTbCA OT ee OCBELLEHMA.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEeMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WHBECTULMOHHBIMWU MHCTPYMEHTAMU, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NONMTUKY, HANPABAEHHYIO Ha
npefoTBpaLLeHMe NOTeHLUMAbHbIX KOHPNNKTOB MHTEPECOB.

3A0 «banTuiickoe ®MHaHCcOBOE AreHTCTBO» U €ro COTPYAHUKM HE HECYT OTBETCTBEHHOCTU 33 MPAMOM UM KOCBEHHbIW yliepb, HAaCTYNUBLIMIA B pe3y/ibTaTe UCNOIb30BaHUA
HacToAwweln Ny6AVKaLumMm v ee cogepskanus.

© 3akpbIToe akuMoHepHoe obuiectBo «banTtuiickoe duHaHcoBoe AreHTCTBO»
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