POCCWA / PbIHOK AKLLUM
WA 20.05.2011

WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % HeA, % I'IporH03

MMBB 1630,72 023%  0,00%
PTC 1859,14 0,52% -0,31% OTCKOK Ha PbIHKaX PUCKOBbIX aKTUBOB 3aMeETHO NOoTepAn Xo4, Ha 3TOM (I)OHe HeyBepeHHbIl‘/‘I
MSCI Russia 983,395 036%  -0,11% POCT POCCUIACKOIO PblHKA CMEHUTCA KOHCONMAALMEN Ha TEKYLLMX YPOBHSX.
MSCI EM 114043  -0,18%  -0,62%
S&P 500 13436 022%  -0,37% POCCHIACKUIA PbIHOK
VIX 1552  -437%  -3,18%
DJ Euro Stoxx 600 313,34 5,84% 4,88% B uetBepr, 19 man, nunagekc MMBB npeogonen conpoTtusneHme Ha otmeTtke 1630 NyHKTOB M
FTSE 100 606990  247%  2,10% BO BTOPOIi NOMOBUHE AHA KOHCOAMAMPOBAcA B AnanasoHe 1640 — 1645 NyHKTOB, 0AHAKO
DAX 30 7358,23 0,759 -1,159 o

: .75% 15% 33 NOC/eAHNI Yac TOProB pacTepas NPAKTUYECKU BeCb MPUPOCT, U Ha 3aKPbITUE COCTaABUN
NIKKEI 225 9611,20  -0,10%  -0,39%

. ite (120900 MCK) 286168 007% 033% 1630,72 nyHkTOB (+0,23 %). [AnHamuKa «ronybbix o¢uweK» pasHoOHanpasieHHasA, B
omposite (Ha ) ) A o -0, o

«MUHYCe» MO WUTOram OHA OKasanucb obe Hambonee NUKBUAHbIE Bymarn pPoOCCUIACKOro

3akp. Vam. Vam. pblHKa — la3npom (-0,73 %) n obbiuka CoepbaHKa (-0,66 %), paBHO Kak u akumu BTH (-0,43
SO %). Nyuwe pbiHka FTMK Hopunbckuii Hukenb (+1,45 %) n PocHedTb (+1,02 %). B oTpacnesom

UST2 YTM, % 0,53 -324 -2,89
UST10 YTM, % 317 111 535 paspese MaMpoBan MeTaaNypriyecknii CeKTop BO rnase C akumamu Pacnagckoi (+6,16 %).
UST 10 - TIPS 10, 6.n. #3HAYL  #3HAY!
e @rossave eEesy, Gr, 27524 023 113 B CLUA HakaHyHe pocT (OHAOBbIX WMHAEKCOB MPOAO/IKUACA, HO MEHbLIMMK Temnamu,
Russia 30 YTM, % 454 3,70 -0,70 OCHOBHble MHAEKCbl NpubaBuan B npegenax TpeTu npoueHTa. ExxeHeaenbHble AaHHble NO
Russia 5Y CDS, 6.n. 133,44 0,01 0,43 3afABKaM Ha nocobue no 6e3paboTvue OKasannucb 060APAWMMU: CUIbHEE OXUOAHWUN
Libor 3m USD, % 0,2585 -0.15 -0.22 CHU3MNOCb KaK YMCAO MEPBUYHLIX 33aABOK, TaK M obliee 4MCAO MOAyvalowWwwmx nocobue.
Libor 12m USD, % 0,7370 0,22 -0,10 o
OfHaKo ocTanbHasA CTaTUCTMKa He rMopajoBana WMHBECTOPOB. MHAEKC onepexaroLlmii
USD/RUB NDF 3m, % 4,03 -3,00 22,00
WMHAMKATOPOB cHM3MACA Brepsble 33 10 mecaues (-0,3 % npu nporHose +0,1 %). Yncno
USD/RUB NDF 12m, % 4,60 2,00 8,00
RUB overnight, % 375 2500 12500 npofa*K AOMOB Ha BTOPUYHOM pbliHKE CHU3MNOCb € 5,09 MAH. B rogoBOM UCYMCNEHUMU B
Mosprime 3m, % 4,16 6,00 10,00 mapTe Ao 5,05 msH. B anpene (oupanca poct 4o 5,2 maH.). HakoHel, MHAEKC AenoBown
akTMBHOCTM Philadelfia Fed B mae pe3ko cHu3uncs go 3,9 NyHKTOB - MMHUMANAbHOIO
B =T 5 3HauyeHuA ¢ okTAbpa 2010 r. (ganu, HanpoTus, pocTa ¢ 18,5 1o 20,0).
AeHb, % Hep,, %
USD Index 7528  -047%  -0,19% . q 6
AR VR 0ATh G5 aHK AINOHUM Ha 3aBepLlUIMBLUEMCA CEroAHA 3acefaHWM OCTaBU/ KlueByt CTaBKy 6e3
USD/IPY 816  -018%  0,83% n3meHeHuit (gnanason 0 — 0,1 %) n He cTan pPacWMPATb NPOrpammbl BbiKyna aKTUBOB, B
GBP/USD 16232 041%  -034% 3aAB/IEHUN MO UTOraM 3acefaHuA yKasblBaeT, YTO, HECMOTPA Ha CU/IbHOE MOHUKaTe/bHoe
AUD/USD 1,0675 0,47% 0,01% AaBneHne Ha 3KOHOMMKY BC/eACTBUME MAapPTOBCKUX MPUPOAHbLIX KaTakKAM3MOB, OXuaaeT
USD/CAD YRz sk S BO3BpALLEHMA Ha TPAaeKTOPMIO YMEPEHHOro BOCCTAHOBAEHWA. A3MaTCKMe WHAEKCbI
USD/CNY 6,5040  -0,02%  0,08%
W3MEHSAIOTCA Pa3HOHAMPAB/IEHHO, CbiPbeBble PbIHKM BEYEPOM 3aMETHO OTCTYNMUAU. Takum
Kop3uHa (EUR+USD)/RUB 33,33 -0,25% 0,15%
06pa3om, OTCKOK HaBepX Ha PbIHKAX PMCKOBbIX AKTUBOB 3aMETHO MOTEPSA XO4, U HA 3TOM
USD/RUB LB 2805  -025%  151%
EUR/RUB L5 4001 040%  057% boHe HeyBepeHHbIi POCT POCCUIACKOTO PbIHKA CMEHUTCA KOHCOMMAAUMEN Ha TeKyLumX
YPOBHSAX.
3akp. W3m. W3m.

[ieHb, % Heq, % MCH - Daily 19.05.2011 EMA(CIDSQ,21):>1.,ES'§EE,EMA1 (CIDSQ,SD):1,719ES,EMAQ(CIG_&Q,MG)‘:LEQE &6 |
h 3 - -

HedTs WTI, USD/6app. (ICE) 98,44 -1,66% -0,54%
HedTb Brent, USD/6app. (ICE) 111,42 -0,78% -1,38%
Har. ras, USD/BTU (ICE) 4,094 -2,48% -2,38%
3001070, USD/yH. 1491,6 -0,23% -0,72%
cepebpo, USD /yH. 34,950 -0,23% 1,01%
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MaKpO3KOHOMMYECKAA CTaTUCTUKA
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MNokasaTenb

BB npeasapwuT. KB/KB, % (GDP q/q P)

BBIM npeasapwr. r/r, % (GDP y/y P)

3arpy3ka npomss. MoLHocTen m/m, % (Capacity utilization m/m)
Mpom. Nnpon3BoACTBO OKOHYAT. M/Mm, % (Industrial production m/m F)
Po3. npogasku m/m, % (Retail sales m/m)

Pos. npogaskur/r, % (Retail sales y/y)

MepeuyHana 6e3paboTuua, Thic. (Initial jobless claims)

Onawasncs 6e3paboTtmya, maH. (Continuing claims)

NHAeKc onepex. uHanMkatopos m/m, % (Leading indicators m/m)
Mpoaarku Ha BTOPUYHOM PbIHKE KuUnbs, MiH. (Existing home sales)
Mpoaasku Ha BTOPUYHOM PbIHKE Xunbs m/m, % (Existing home sales m/m)
3anacbira3a: Hea/Hed, mapg,. ky6. ¢ (EIAweekly natural gas)

Mpom. npounssoacTso r/r, % (Industrial production y/y)

CraBKa baHka finoHuu (BoJP rate decision)

NHaekc ueH npounssogut. m/m, % (Producer prices m/m)

NHAeKc ueH npounssogur. r/r, % (Producer prices y/y)

CueT TeKyLwmMx onepaLmii Ce30HHO CKOPPEKT., MapA. eBpo (Current account sa)
CueT TeKyLMX ONepaLmii Ce30HHO HECKOPPEKT., Mapa. eBpo (Current account nsa)
NHAekc noTpe6buT. ueH m/m, % (CPI m/m)

NHAaeKc noTpe6burt. ueH r/r, % (CPly/y)

NHpeke notpebut. ueH 6a3osblit m/m, % (CPl core m/m)

NHpeKke notpebut. ueH 6a3osbiii r/r, % (CPI core y/y)

[LeHexkHbiit arperatM3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

30/10TOBaNIOTH. pe3epBbl, S Mnpa. (Foreign reserves)

NHaekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m)
Po3HuYHble Npogaku m/m, % (Retail sales m/m)

NHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHpeKe onepesk. uHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)

WNHAEKC AeN0BOM aKTUBHOCTM B Npom. npeasaput. (PMI Manufacturing A)
WNHpeKe AeNn0BOM aKTUBHOCTM B chepe ycnyr npeagaput. (PMI Services A)
WNHOEeKC AeNn0BOM aKTUBHOCTM B Npom. npeasaput. (PMI Manufacturing A)
WNHOeKe AeNn0BOM aKTUBHOCTM B chepe ycnyr npeagaput. (PMI Services A)
WNHOeKe Aen0BOM aKTMBHOCTM B Npom. npeagaput. (PMI Manufacturing A)
WNHAeKC AeN0BOoM aKTUBHOCTM B chepe ycnyr npeasaput. (PMI Services A)
NHAEKC AeN0BOI aKTUBHOCTM KOMMO3UTH. NnpeagapuT. (PMI Composite A)

MNepwnog

1ks.
1ks.
Map
Map
Anp
Anp

£0 14 man.
no 07 man.

Anp
Anp
Anp

£0 13 man.

Anp

Anp
Anp
Map
Map
Anp
Anp
Anp
Anp

00 13 man.

Mati
Map

£0 13 man.
£0 13 man.

NHAMKATOPbI PbIHKa akumit

®akr [porHo3
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HacToAawmin AOKYMEHT nogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®PuHaHCOBOE AreHTCTBO» M HOCUT MCKIOUMTENIbHO MHGOPMaLMOHHBIN xapaKkrep. Bce
OLEHKM M MHEHMS, BblCKa3aHHble B OTYETe, NPEeACTaBAAloT coboW HE3AaBUCMMOE CYy)KAEHME aHA/IMTUKOB Ha AaTy BbiXOAa OoTyeTa. Bo3HarpakaeHue aBTOPOB OTYETA HU
NPAMbIM, HM KOCBEHHbIM 06Pa3oM He yBA3aHO C NpPeACTaBJeHHbIMM B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» OCTaBAseT 3a coboit npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHUA B iloboe Bpema 6e3 npeasapuTe/IbHOro YBeA0MAEHUS.

NHbopmaumsa, copeprkalanca B OTYETE, MOJYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMW AOCTOBEPHbLIMM, OJHAKO HE CYLLECTBYET HWMKAKMUX FapaHTWM, YTO yKasaHHas
MHbOPMaLMa ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE [O/IKHA PAcCMaTPMBATLCA KaK MOJHaA M TodyHas. Mbl ocTaBasem 3a coboit npaBo He 0B6HOBAATL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MONHOCTBIO OTKA3aTbCA OT ee OCBELLEHMA.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapPKET-MEMNKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WHBECTULMOHHBIMWU MHCTPYMEHTAMU, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NONMTUKY, HANPABAEHHYIO Ha
npefoTBpaLLeHMe NoTeHLMabHbIX KOHPNNKTOB MHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTU 3a NPAMOI AU KOCBEHHbIN ylep6, HAacCTyNMUBLLNIA B pe3yabTaTe UCMNONb30BaHUSA
HacToAwweln Ny6AVKaLumMm v ee cogepskanus.

© 3akpbIToe aKkuMoHepHoe obuiectBo «banTuiickoe PrHaHcoBoe AreHTCTBO»
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