BDA

WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1614,86 1,00% -0,75%
PTC 1808,13 0,45% -2,24%
MSCI Russia 956,732 0,60% -2,36%
MSCI EM 1118,02 -0,59% -2,14%
S&P 500 1320,47 0,32% -1,51%
VIX 17,07 -4,21% 5,18%
DJ Euro Stoxx 600 291,47 0,48% -1,55%
FTSE 100 5870,14 0,20% -0,90%
DAX 30 7170,94 0,28% -1,82%
NIKKEI 225 9557,84 1,43% -0,65%
SSE Composite (Ha 09:00 MCK) 2761,55 0,72% -3,43%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,54 2,84 -2,50
UST 10 YTM, % 3,13 1,65 -5,15
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 304,66 18,85 29,19
Russia 30 YTM, % 4,59 -0,30 7,90
Russia 5Y CDS, 6.n. 140,22 1,13 6,79
Libor 3m USD, % 0,2545 -0,05 -0,55
Libor 12m USD, % 0,7313 -0,05 -0,35
USD/RUB NDF 3m, % 3,84 -14,00 -22,00
USD/RUB NDF 12m, % 4,49 -9,00 -9,00
RUB overnight, % 2,75 -25,00 -75,00
Mosprime 3m, % 4,18 -3,00 8,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 76,03 0,01% 0,53%
EUR/USD 1,4083 -0,14% -1,14%
usb/IpY 82,02 0,15% 0,33%
GBP/USD 1,6274 0,59% 0,67%
AUD/USD 1,0525 -0,27% -0,94%
USD/CAD 0,9774 0,10% 0,72%
USD/CNY 6,4930 -0,07% -0,18%
Kop3uHa (EUR+USD)/RUB 33,68 0,30% 0,81%
USD/RUB LB 28,44 0,34% 1,14%
EUR/RUB LB 39,99 0,46% 0,36%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 101,32 1,74% 1,22%
HedTb Brent, USD/6app. (ICE) 114,93 2,13% 2,34%
Har. ras, USD/BTU (ICE) 4,379 0,78% 4,31%
3001070, USD/yH. 1524,0 -0,03% 1,94%
cepebpo, USD /yH. 37,860 3,39% 8,08%
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POCCWA / PbIHOK AKLLUM
26.05.2011

MporHos

YBepeHHana AWHAaMMKa POCCUMUACKUX (OHAOBLIX MHAEKCOB HaKaHyHe B COBOKYMHOCTU C
BEPHYBLWIMMCA Ha BHEWHWEe nNAOWAAKM ONTUMU3MOM MO3BONAKT PACCYMTLIBATL HA
NPOAO/IKEHUE POCTA U cerofHsn, baumxkaliwee conpoTuBieHMe no mHaekcy MMBE 1630
NMYyHKTOB.

POCCUIACKUIA PbIHOK

B cpeay, 25 mas, TOprM Ha POCCUMIUCKOM PbIHKE aKLM OTKPbIIUCL INOM BHW3 K3-3a
nageHva ¢oHposbix MHAeKkcoB B CLUA n Asuun, nipekc MMBB B nepBble MUHYTbI TOPros
onyckanca Huke 1580 nyHKTOB. OAHaKO NPOAO/IKEHMA MNPOJAN He MocnefosBano —
HanpoTuB, elle B MepBOM MONOBUHE AHA WHAEKC 3aKpbll YTPEHHWI N U npeogonen
conpotuBneHne Ha otmeTke 1600 nyHKTOB, a 3aKpbiTMe NPOM3OWANO HA [AHEBHOM
makcumyme: 1614,86 nyHktoB (+1,0 %). B anpepax — «ronybble Gpuku» 6aHKOBCKOTO U

HedTAHOro CEKTOPOB.

OCHOBHble aMepUKaHCKME WHAEKCbl HaKaHyHe npubasuamn 0,3 — 0,6 %, HecmoTpAa Ha
NPeBbICUBLUME OXMOAHWA Temnbl COKpalleHMe 3aKa3oBs AMTeNbHOro
-3,6 %, TPaAHCNOPTHbIX 1,5 %

(nporHosupoBanocb M3meHeHue Ha -2,2 % un +0,5 % cooTBeTcTBEHHO). Cyl,ecTBeHHO

Ha ToBapbl

NoNb3oBaHMA B anpene: 6e3 yyeTa cpeacts
BbIPOC/IM BEYEPOM KOTUPOBKKN HedTAHbIX Gpbiodepcos: Brent sbiwe 115 gonn./6app., Light
Bbllwe 101 ponn./6app. YcKopuaca noAbem €BPO Ha Ba/lOTHOM PbIHKE, UYTO TaKXe
NOAAEPKUT LieHbl HA CbipbeBble TOBapbl. B A3umn ¢oHA0BbIE MHAEKCHI HA MONOXKUTENIbHOM

Tepputopuu, npmubasnatoT B cpeaHem 1 %.

YBepeHHasa AMHAMMKa POCCUMCKUX MHAEKCOB HaKaHYHEe B COBOKYMHOCTU C BEPHYBLUMMCSA Ha
BHellHMe NOWAaAKM ONTMMMU3MOM MO3BOAIOT PACCYUTbIBATL Ha NPOAOXKEHWe pocTa U
cerofHs. banxkanwee conpotnsneHme no nHaekcy MMBB 1630 nyHKTOB, a eciv AaHHble No
BBM CLUA 3a 1 kBapTan B 16:30 MCK OKaXKyTCs XOTA Obl HE XYXKe OXKUAAHWUI, MHAEKC MOXKET
nonbITaTbCA MPEOAO0NETb JIOKA/NbHbIM MAKCMMyM HeneNbHOW AaBHOCTM B palioHe 1645
MYHKTOB.
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNokasaTtenb

3anacbl HedTM API: Hea/Hen, maH. 6app. (APl weekly crude stocks)

3anacbl 6eH3unHa APl: Hea/Hea, miH. 6app. (APl weekly gasoline stocks)
3anacbl guctuan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)
Toprosbli 6anaHc, mapa,. neH (Trade balance total)

O6bem akcnopTa r/r, % (Exports y/y)

O6bem umnopra r/r, % (Imports y/y)

UHpekc notpebut. gosepusa GFK (GFK consumer sentiment)

BBM nepecmoTp. ke/k8, % (GDP q/q P)

BB nepecmotp. r/r, % (GDP y/y P)

3aKa3bl Ha TOBapbl 4/1MT. Mob3. M/Mm, % (Durable goods orders m/m)
3aKa3bl Ha TOB. AUT. N0/b3. 6e3. TpaHcn. m/M, % (Durable goods extransp)
CyeT Tekywmxonepaumit, $ mipa,. (Current account)

NHAEKC LeH Ha xunbe m/m, % (FHFAhome price m/m)

MHpeKe ueH Ha xunbe r/r, % (FHFAhome price y/y)

3anacbl HedTU: Hea/Hea, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTuAn.: Hea/Hea, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywuHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing)

LleHbl umnopTa m/m, % (Import prices m/m)

LeHbl umnopTa r/r, % (Import prices y/y)

YpoBeHb 6e3paboTnupl, % (Unemployment rate)

BBM npeasapwur. r/r, % (GDP y/y A)

Oednsatop BB, % (GDP deflator)

MNepeuyHana 6e3spaboTmua, Toic. (Initial jobless claims)
Onawasnca 6e3paboTtmuya, maH. (Continuing claims)
3anacbira3a: Heg/Hen, mapga,. ky6. ¢ (EIAweekly natural gas)

NHaeKc noTpebuT. ueH r/r, % (National CPly/y)

NHpeke notpebuT. ueH 6asosbiii r/r, % (National CPIy/y)

NHpeke notpebut. ueH 8 Tokwmo r/r, % (Tokyo CP1y/y)

MHpeke notpebut. ueH 6a3osbiit B Tokuo r/r, % (Tokyo CPly/y)

Po3sHuuHble npogau r/r, % (Retail sales y/y)

NHaeKc ueH Ha xunve Nationwide m/m, % (Nationwide house price m/m)
NHaeKc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
[LeHexxHbi arperatM3 r/r, % (M3 money supply y/y)

NHAEeKC 3KOH. oxXunaaHuii (Economic Sentiment)

30/10TOBaNOTH. pe3epsbl, S mnpa. (Foreign reserves)

Ba30Bblit MHAEKC NoTpeb. pacxosos m/m, % (Core PCE price indexm/m)
Ba3oBblit MHAEKC noTpeb. pacxosos r/r, % (Core PCE price indexy/y)
Lednatop notpeb. pacxogos r/r, % (PCE price indexy/y)

Jlnunble goxoapl m/m, % (Personal income m/m)

JlnuHble pacxogpl M/m, % (Personal spending m/m)

NHpeke noTpeb. gosepusa Muuur. yHusep. okoHuaT. (U. of Michigan Conf, F)
NHpeKe noTpeb. gosepua Muuur. yHusep. npeag. (U. of Michigan Conf, A)
Hesasepuw. npogau xunbsa m/m, % (Pending home sales m/m)

UHaeKc onepesx. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHpekc onepesk. nHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)

NHaeKc noTpebut. ueH npeasaput. m/m, % (CPl m/m P)
NHaeKc notpebut. ueH npeggapur. r/r, % (CPly/y P)
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NHAMKATOPbI PbIHKa akumit
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McTouHuK: Reuters
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UHBecTULUMOHHAA KomnaHua BOA

AHanuTUYecKuii otaen

research@bfa.ru

197101, Cankr-lMetepbypr, MeTporpaackana Hab., 4.36, auT. A, 6/u
«JINHKOpP»

Ten.: +7 (812) 329 8181 (ocHOBHOIA)
dakc: +7 (812) 329 8180

info@bfa.ru

www.bfa.ru

YnpasneHue npogax

DémuH fleHuc
HaYaNbHUK OoTAEeNa

Mowucees Anekceit
3aMecTMTe/Ib HayaNbHUKA OoTAeNa

KasaHues Cepreit
AHANUTUK

UBaHoBa Onbra
aHaNUTUK

XenesHak Makcum

MHOOPMALMOHHO-TEXHUYECKAA NOSLEPHKKA

OTAen CTPYKTYPHbIX NPOAYKTOB

£06.1284
d.demin@bfa.ru
0o6. 1286
a.moiseev@bfa.ru
[06. 1281
s.kazantsev@bfa.ru
£06.1241
o.ivanova@bfa.ru

£06. 1105
m.zheleznyak@bfa.ru

npamon +7 (812) 326 9361, no6. 1088
a.dumcheva@bfa.ru

AymueBa AHHa
HaYa/IbHUK yNpaBaeHun

TanuHos MeTp
CTapLUKnit cneymanuct

npamoii +7 (812) 611 0064, 106. 1032
p.tapinov@bfa.ru

no6. 1144
k.vinogradov@bfa.ru

BuHorpapos Kupunn
cneumanuct

OTAen pbiHKOB aKuui

MyH Muxaun
HavanbHUK oTAena

npamoi +7 (812) 329 8194, no6. 1051
m.mun@bfa.ru

AHacracoB AHTOH £06. 1052
Tpenaep a.anastasov@bfa.ru
Lnpokos CraHucnase £06. 1053

NOMOLLHUK Tperaepa

s.shirokov@bfa.ru

Manes Bcesonopg,
HayaNbHUK oTAena

HapopgoBblit PomaH
CTapLumii Tpengep
Aeopaues AnekcaHgp
Tpengep

NawkoB Anekcei
AHaNUTUK

OTaen 6poKepcKuX onepauuni

npamoi +7 (812) 322 5899, no6. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

0o06. 1092

a.deordiev@bfa.ru

no6. 1147

a.pashkov@bfa.ru

npamoi +7 (812) 329 8199

WBaHoB HuKonau
HavanbHUK oTAeNa

Muwapes AHape#
3aMecTuTeNlb Ha4YalbHUK oTAeNa

YnpasneHue no pabore c KAMeHTaMmu

KoHcTaHTMHOBa Bukropua
HaYaNbHUK ynpaBieHna

npamoin +7 (812) 329 8195, nob. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

npsmoi +7 (812) 329 8191, no6. 1191
v.konstantinova@bfa.ru

Hacroawmit LOKYMEHT NoaroTosieH aHanutudeckum otaenom 3A0 «banTtuiickoe ®UHAHCOBOE AreHTCTBO» M HOCWUT UCKAOUMTENbHO MHGOPMALMOHHBIN XapaKkTep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JIMTUMKOB Ha AaTy Bbixoga oTyeTa. BosHarpaxaeHue aBTOpOB OTYeTa HU
NPAMbIM, HM KOCBEHHbIM 06pPa3oM He yBA3aHO C NpPeACTaBJeHHbIMM B OTYeTe TouKamu 3peHus. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» OCTaBAseT 3a coboit Npaso
WN3MEHATb BbICKa3aHHbIE OLEHKM M MHeHUA B itoboe Bpems 6e3 npeasapuTenbHOMO YBEAOMAEHUS.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMKU AOCTOBEPHbIMWU, O4HAKO HE CYLLECTBYeT HWMKaKMX rapaHTWUi, YTO yKasaHHas
MHbOPMaLMA ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HEe AO0/IKHA PAcCMaTpMBaTbCA Kak MosHas M TodHad. Mbl octasnsem 3a coboll npaso He 06HOBAATHL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NpUHLMNana ¢
VNHBECTULMOHHbIMU MHCTPYMEHTAMK, YNTOMAHYTbIMM B HacToslem otyeTe. 3A0 «banTuitckoe PrHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NOANTUKY, HaNpPaBAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHUKN HEe HECYT OTBETCTBEHHOCTM 33 NPAMOM MM KOCBEHHbIN ylepb, HacTyNMUBLLMIA B pe3y/ibTaTe UCNOb30BaHUA
HacToaweln Ny6anKaumm uam ee cogepianus.

© 3akpbIToe akuMoHepHoe obuiectBo «banTtuiickoe duHaHcoBoe AreHTCTBO»
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