BDA

WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1638,06 1,98% 2,13%
PTC 1858,39 2,20% 1,81%
MSCI Russia 987,222 2,78% 2,48%
MSCI EM 1147,82 1,27% 0,64%
S&P 500 13311 0,41% -0,16%
VIX 15,98 -0,68% -8,32%
DJ Euro Stoxx 600 297,19 1,84% 0,54%
FTSE 100 5938,87 0,98% -0,16%
DAX 30 7163,47 0,69% -1,42%
NIKKEI 225 9510,85 -0,12% 0,53%
SSE Composite (Ha 09:00 MCK) 2722,99 0,48% -1,86%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,48 -0,78 -3,50
UST 10 YTM, % 3,07 1,27 -7,53
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 308,04 1,07 32,80
Russia 30 YTM, % 4,53 0,90 -7,20
Russia 5Y CDS, 6.n. 142,22 -0,11 7,78
Libor 3m USD, % 0,2539 -0,01 -0,36
Libor 12m USD, % 0,7295 -0,17 -0,35
USD/RUB NDF 3m, % 4,04 16,00 1,00
USD/RUB NDF 12m, % 4,55 7,00 -7,00
RUB overnight, % 3,3 -60,00 30,00
Mosprime 3m, % 4,22 5,00 5,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 75,02 -0,81% -0,74%
EUR/USD 1,4321 1,29% 1,19%
usb/IpY 80,77 -0,70% -1,13%
GBP/USD 1,6506 0,67% 1,72%
AUD/USD 1,0696 0,56% 0,38%
USD/CAD 0,9757 -0,25% 0,18%
USD/CNY 6,4920 0,03% 0,00%
Kop3uHa (EUR+USD)/RUB 33,43 -0,17% 0,15%
USD/RUB LB 28,23 -0,88% 0,96%
EUR/RUB LB 40,02 0,16% 0,33%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 100,59 0,36% 1,11%
HedTb Brent, USD/6app. (ICE) 115,03 -0,02% 2,35%
Har. ras, USD/BTU (ICE) 4,37 1,02% 3,31%
3001070, USD/yH. 1534,7 1,10% 1,53%
cepebpo, USD /yH. 38,000 2,07% 8,54%
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MporHos

Mpeanonaraem, YTo C XO4y NPEOLOJIETb /IOKANbHbIM MaKCMMyM MNoAyToOpaHeaeNbHOM
[ABHOCTM B palioHe 1645 nyHKTOB MHAeKcy MMBB He ypactca, W OXMMAAEM CErogHs
YMepPEHHOM KoppeKL K.

Poccuiicknii pbIHOK

B nATHULY, 27 MaA, HA POCCUMCKOM PbIHKE aKLMIi npeobnafanmn NO3UTUBHbIE HACTPOEHMS,
3aflaHHble POCTOM UeH Ha HedTb Brent g0 MaKkcumanbHbIX 3a nocnefHve 2 Heaenu
OTMETOK. B pe3ynbTaTe poCcCUMCKME MHAEKCHI B TEYEHUE BCEM CECCUMM pOCaun, MHAeKc MMBB
B cepeauHe OHA yBEpeHHO npeogonen conpoTtusneHune Ha oTmeTKe 1630 nyHKTOB, a Ha
3aKpbIiTWe coctasua 1638,06 nyHkToB (+1,98 %). Onepexkaowmmm Temnamm NogHUMANUCD
KOTUPOBKM Hambosiee NMKBUAHbBIX aKUMIA, inaepammn cpegm KoTopbix ctanun Masnpom (+3,5
%), PocHedTb (+3,82 %), CeBepcTtanb (+3,9 %) u ®CK EIC (+5,04 %).

OCHOBHble aMepUMKaHCKME MHAEKCbl B NAaTHMUY npubasmam 0,3 — 0,5 % Ha ¢doHe pocTa

WHOEeKca noTpebuTenbckoro posepua  MUUMTAHCKOrO  yHMBEpCUTETa B Mae Ao
MaKCMMa/IbHOTO 3a KBapTas ypoBHA (74,3 nyHKTa). Ba3oBblit MHAEKC NOTpebuTenbckux
pacxogos, Core PCE, ABAAlOWMMNCA OCHOBHbIM MHAMKaTOpom uHbnaummn ana ®PC CLUA,
ycKopuaca no cpasHeHuto ¢ anpenem (+0,2 % m/m, +1,0 % r/r, 66110 +0,1 % n +0,9 %

COOTBeTCTBEHHO), HO Npn 3TOM coBnasn C OXNgaHNAMMU aHaIMTUKOB.

BbixogHble B Benukobputanum (Spring Bank Holiday) n CLWWA (Memorial Day) cerogHs
npegonpenenaT HU3KYID aKTUBHOCTb Ha MWPOBbIX (GUHAHCOBBIX pPbIHKaX, Nybaukaumm
BAaXKHOW MAKPO3KOHOMMYECKOW CTAaTUCTUKM TaKXKe He 3ar/iaHMpoBaHO. YCTOMYMBOCTb K
JIOKa/IbHbIM HeraTMBHbIM HOBOCTAIM W3BHE, MPOAEMOHCTPUPOBAHHAA POCCUMCKMM PbIHKOM
BO BTOPOW NONOBMHE NPOLUNON HEAe NN, Mbl CHUTAaEM NOIOKUTENbHBIM NPU3HAKOM, TEM He
xo4y  npeogoneTb
nosyTopaHeaenbHON AaBHOCTU B palioHe 1645 nyHKToB MHAeKkcy MMBE He ygactca, w

mMeHee, npeanonaraem, 4yTO C JIOKaNbHbIM MaKCUMym

CEroAHA OXKMAaem yMepeHHON KoppeKkuuu.

MCH - Daily 27.05.2011 EMA(Close 21) = 1,660.79, EMAT(Close 500 = 1,605 60, EMAZ(Close,200) = 1,625,368,
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNokasaTensb

CyeT TeKkywmxonepauuii, CS mnpa. (Current account)
BBM m/m, % (GDP m/m)

BB kB/kB, % (GDP q/q)

BBM r/r, % (GDP y/y)

WNHAEeKC AeN0BOoM aKTMBHOCTM B Npombiw. (PMI Manufacturing)
Pacxogpl somoxosancte r/r, % (All household spending y/y)

YpoBeHb 6e3paboTnupbl, % (Unemployment rate)

CooTHOLWeHMe HOBble BakaHcuu /uncno comckatene (Job /applicants)
Mpom. npounssoacTeo npeasaput. m/m, % (Industrial production m/m P)
OedununT cueTa Tekywmx onepauuit, AS mnpa,. (Current account deficit)
YucTbiit akcnopT KB/KB, % (GDP net export contribution g/q)

3akKa3sbl Ha cTpouTenbeTso r/r, % (Construction orders y/y)

HoBsoe ctpouTenbctso r/r, % (Housing starts y/y)

BBM roposoii r/r, % (GDP annual y/y)

BB r/r, % (GDP y/y)

Po3HuuHble Npogaxu m/m, % (Retail sales m/m)

Po3HuuHble npogaku r/r, % (Retail sales y/y)

NHaeKc ueH npounssogut. m/m, % (Producer prices m/m)

MoTtpeb. pacxoapl M/m, % (Consumer spending m/m)

YposeHb 6e3paboTmupl, % (Unemployment rate)

Yucno 6e3paboTHbIXxM/M, Tbic. (Unemployment change m/m)

OueHKa nHaekca notpebur. ueH r/r, % (CPl estimate y/y)

YposeHb 6e3paboTuubl, % (Unemployment rate)

Mpom. npounssoacteo m/m, % (Industrial production m/m)

Mpom. npounssoacteo r/r, % (Industrial production y/y)

NHAeKc ueH npounssogut. m/m, % (PPI m/m)

NHaeKc ueH npounssogut. r/r, % (PPl y/y)

NHaeKc ueH Ha )unbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
CraBka baHka KaHagapbl, % (BoC rate decision)

YMKarckun nHaeKc genosoi aktueHoctv (Chicago PMI)

WHpeke noTpeb. goeepua (Consumer confidence)

BB kB/kB, % (GDP q/q)

BB r/r, % (GDP y/y)

MNoTtpeb. pacxoapl KB/kB, % (GDP final consumption q/q)

Musectnumn ke/ke, % (GDP capital expenditure q/q)

YposeHb 6e3paboTunupbl, % (ILO Unemployment rate)

Oedunumnt Topr. 6anaHca, $ mapa. (Trade deficit)

WNHAEeKC AeN0BOM aKTMBHOCTM B MPOM. OKOHYaT. (PMI Manufacturing F)
WNHpeKc AeNn0BOM aKTMBHOCTM B NPOM. OKOHYaT. (PMI Manufacturing F)
WNHAeKe AeN0BOM aKTMBHOCTM B NPOM. OKOHYaT. (PMI Manufacturing F)
NHAeKC Aen0BOM aKTMBHOCTM B NpombiwA. (PMI Manufacturing)

MoTpeb. kpeanToBaHue, £ mapa. (BoE consumer credit)

YucToe KpeauT-ve Ha MOKyNKy Xunbs, £ mnpa. (Mortgage lending)
Opo6p. 3aABKM HA KUAULLHbIE KpeauTbl, Teic. (Mortgage approvals)
Po3HunuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y)

Hosble paboune mecTa B Hec/xcektope - ADP, Tbic. (ADP National Empl Report)
Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m)

Redbook: po3HuuHble npogasku r/r, % (Redbook y/y)

Toprosblit 6anaHc, S mapa,. (Trade balance)

NHAeKc AenoBoit akTMBHOCTU ISM B npouss. cekTope (ISM Manufacturing)
NHApeKc ueH B npouss. cektope ISM (ISM Mfg Prices Paid)

Pacxogpl Ha cTpoutenbetBo m/m, % (Constriction spending m/m)

NHAMKATOPbI PbIHKa akumit

McTouHuK: Reuters

Mepuoa ®akt MporHo3 [pea. Mepecm.
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AHanuTUYecKuii otaen
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197101, Cankr-lMetepbypr, MeTporpaackana Hab., 4.36, auT. A, 6/u

«JINHKOpP»

Ten.: +7 (812) 329 8181 (ocHOBHOIA)

dakc: +7 (812) 329 8180

info@bfa.ru

www.bfa.ru

YnpasneHue npogax

DémuH fleHuc
HaYaNbHUK OoTAEeNa

Mowucees Anekceit
3aMeCTMTe/Ib HayabHUKa oTAena

KypuneHko Kupunn
BeayLwuii aHaNUTUK

KasaHues Cepreit
AHANUTUK

UBaHoBa Onbra
aHaNUTUK

OTAen CTPYKTYPHbIX NPOAYKTOB

£06.1284
d.demin@bfa.ru
0o6. 1286
a.moiseev@bfa.ru
£06. 1280
k.kurilenko@bfa.ru
[06. 1281
s.kazantsev@bfa.ru
£06.1241
o.ivanova@bfa.ru

AymueBa AHHa
HaYa/IbHUK yNpaBaeHun

TanuHos MeTp
CTapLUKnit cneymanuct

BuHorpapos Kupunn
cneumanuct

OTAen pbiHKOB aKuui

MyH Muxaun
HavyaNbHUK oTaena
AHacTtacoB AHTOH
Tpenaep

Lnpokos CraHucnase
NOMOLLHUK Tperaepa

npamon +7 (812) 326 9361, no6. 1088
a.dumcheva@bfa.ru

npamoii +7 (812) 611 0064, 106. 1032
p.tapinov@bfa.ru

no6. 1144
k.vinogradov@bfa.ru

npamoi +7 (812) 329 8194, no6. 1051
m.mun@bfa.ru

£06. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

Manes Bcesonopg,
HayaNbHUK oTAena

HapopgoBblit PomaH
CTapLumii Tpengep
Aeopaues AnekcaHgp
Tpengep

NawkoB Anekcei
AHaNUTUK

OTaen 6poKepcKuX onepauuni

npamoi +7 (812) 322 5899, no6. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

0o06. 1092

a.deordiev@bfa.ru

no6. 1147

a.pashkov@bfa.ru

npamoi +7 (812) 329 8199

WBaHoB HuKonau
HavanbHUK oTAEna

Muwapes AHape#
3aMecTuTeNlb Ha4YalbHUK oTAeNa

YnpasneHue no pabore c KAMeHTaMmu

KoHcTaHTMHOBa Bukropua
HaYaNbHUK ynpaBieHna

npamoin +7 (812) 329 8195, nob. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

npsmoi +7 (812) 329 8191, no6. 1191
v.konstantinova@bfa.ru

Hacroawmit LOKYMEHT NoaroTosieH aHanutudeckum otaenom 3A0 «banTtuiickoe ®UHAHCOBOE AreHTCTBO» M HOCWUT UCKAOUMTENbHO MHGOPMALMOHHBIN XapaKTep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JIMTMKOB Ha AaTy BbiIXO4a OoTyeTa. BosHarpaskaeHue aBTOPOB OTYETa HU
NPAMbIM, HM KOCBEHHbIM 06Pa3oM He yBA3aHO C NpPeACTaBJeHHbIMM B OTYeTe TouKamu 3peHus. 3A0 «bantuiickoe duHaHcOBOe AreHTCTBO» OCTaBAAeT 3a coboi npaso
WU3MEHATb BbICKa3aHHbIE OLLEHKM U MHeHUA B itoboe Bpemsa 6e3 npeaBapuTeIbHOMO YBEAOMNEHUS.

NHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMKW AOCTOBEPHbIMW, O4HAKO HE CYLLECTBYEeT HWMKaKMX rapaHTWUi, YTO yKasaHHas
MHbOPMaLMa ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPMBATLCA Kak MoHas M ToyHas. Mbl ocTasasem 3a coboi npaBo He 06HOBAATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WNHBECTULMOHHbIMWU MHCTPYMEHTaMK, YNTOMAHYTbIMM B HacToslem otyeTe. 3A0 «banTuitckoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK MOIMTUKY, HaNpPaBAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTU 3a NPAMOI AN KOCBEHHbINM ylepb, HAacTyNMBLLNIA B pe3yabTaTe UCMNONb30BaHUSA
HacToaweln Ny6avKaumm uam ee cogepiaHus.

© 3akpbIToe akuMoHepHoe obuiectBo «banTtuiickoe duHaHcoBoe AreHTCTBO»
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