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WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1644,99 0,42% 4,57%
PTC 1865,74 0,40% 5,71%
MSCI Russia 990,308 0,31% 6,71%
MSCI EM 1148,15 0,03% 3,08%
S&P 500 13311 0,00% 1,04%
VIX 15,98 0,00% -12,53%
DJ Euro Stoxx 600 297,19 0,00% 3,28%
FTSE 100 5938,87 0,00% 1,76%
DAX 30 7160,3 -0,04% 0,54%
NIKKEI 225 9675,71 1,80% 2,09%
SSE Composite (Ha 09:00 MCK) 2704,30 -0,08% -1,37%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,48 0,00 -4,70
UST 10 YTM, % 3,07 0,00 -5,69
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 308,04 0,00 32,80
Russia 30 YTM, % 4,53 0,00 -6,20
Russia 5Y CDS, 6.n. 141,96 -0,26 1,79
Libor 3m USD, % 0,2539 0,00 -0,29
Libor 12m USD, % 0,7295 0,00 -0,10
USD/RUB NDF 3m, % 3,98 -6,00 -10,00
USD/RUB NDF 12m, % 4,49 -6,00 -21,00
RUB overnight, % 3,25 -5,00 -15,00
Mosprime 3m, % 4,24 2,00 5,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 75,03 0,02% -1,58%
EUR/USD 1,4278 -0,30% 1,62%
usb/IpY 80,94 0,21% -1,21%
GBP/USD 1,6471 -0,21% 2,16%
AUD/USD 1,0689 -0,07% 1,75%
USD/CAD 0,9769 0,12% -0,02%
USD/CNY 6,4829 -0,14% -0,32%
Kop3uHa (EUR+USD)/RUB 33,48 0,15% -0,49%
USD/RUB LB 28,12 -0,39% 0,72%
EUR/RUB LB 40,08 0,15% 0,29%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) #3HAY! #3HAY!
HedTb Brent, USD/6app. (ICE) 114,68 -0,30% 4,16%
Har. ras, USD/BTU (ICE) 4,518 0,00% 3,96%
3001070, USD/yH. 1538,0 0,22% 1,40%
cepebpo, USD /yH. 38,050 0,13% 8,59%
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MporHos

ana uHaekca MMBB -
(1647
NyHKTOB). ECM Ke MNO3WUTUBHAA AMHAMMKA PaCMPOCTPAHUTCA M Ha PbIHOK HedTH, yxKe

Ha nosutuBHOM BHewHem ¢OHe «nporpamma  MUHUMYM»

3aKpennuTbCAa BbllWe JIOKAa/IbHON0O MaKCMMyMa nonyTopaHe,u,eanoﬁ AaBHOCTU

CeroAHa BO3MOMKEH MOXOA K CneaytoLLemy ConpoTUBAEHUIO B paiioHe 1680 NyHKTOB.
POCCUIACKUIA PbIHOK

B noHegenbHuK, 30 mas, aKTUBHOCTb Ha MMPOBBIX PblHKaX Oblna O4YeHb HWU3KOMK W3-3a
BbIXOAHbIX B BenukobputaHum (Spring Bank Holiday) n CWA (Memorial Day). Ha
POCCUICKOM pbIHKEe TOProBble 060POTbl TaKKe Pe3Ko CHU3MAUCL. Kak B nepBOm 3luefioHe,
TaK U cpean MmeHee NIMKBUAHbIX Bymar Habatoganacb pasHoOHanpaBAeHHasAs AWMHAMMUKA, NO
utoram AaHa mHaekc MMBB npubasun 0,42 %, oo 1644,99 nyHKTOB — B NePBYH oyepenpb
6narogaps NpoAoIKMBLLUEMYCA NOABEMY KOTMPOBOK asnpoma (+1,03 %).

CerogHsa c yTpa anneTuT K PUCKY Ha pUHAHCOBBIX PbIHKAxX noagep:kano coobuieHme B Wall
Street Journal o Tom, u4TO TlepmaHuA roToBa OTKasaTbcs OT TPebOBaHMA OTCPOYKM
MoraweHus Mo rpeyeckum ob6AMraumsam B KavecTBe YC/0BUS MNPenoCTaB/eHUs BTOPOro
naketa ¢puHaHcoBol nomouu. Ha stom poHe napa espo/gonnap npnbasuna 6onee dpurypsl
W gocturana oTmetku 1,44, B «natoce» GONbLUMHCTBO a3naTCKMX GOHAOBbIX M/IOLLAAOK,
pacTyT pbtoyepcbl Ha aMEPUKAHCKME UHAEKCbI.

Ha nosuTtnsHom BHewHem poHe uHaekc MMBE ¢ yTpa npeofosieeT IoKabHbIN MaKCUMyM
nosyTopaHesenbHo AaBHOCTM (1647 NyHKTOB), MOA, KOTOPbIM OCTAaHOBW/CA HaKaHyHe,
«nNporpaMmma MMHUMYM» - 3aKpenutbcA Bbilwe Hero. Ecan e nosuTuBHaa AMHaMMKa
pacrnpocTpPaHUTCA U Ha PbIHOK HedTW, yXe CerogHA BO3MOXEH MNOXOZ4 K creaylolemy
CONpPOTMBAEHMIO B parioHe 1680 nyHKTOB.

MCx - Daily 30.05.2011 EMAiClose,21) = 1,650.26, EMAT (Close, 50y= 1,693.61, EMAZ(Close,200) = 1,625 .56,
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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Moka3aTtenb

CyeT TeKkywmxonepauuii, CS mnpa. (Current account)
BBM m/m, % (GDP m/m)

BB kB/kB, % (GDP q/q)

BBM r/r, % (GDP y/y)

WNHAEeKC AeN0BOoM aKTMBHOCTM B Npombiw. (PMI Manufacturing)
Pacxogpl somoxosancte r/r, % (All household spending y/y)

YpoBeHb 6e3paboTnupbl, % (Unemployment rate)

CooTHOLWeHMe HOBble BakaHcuu /uncno comckatene (Job /applicants)
Mpom. npounssoacTeo npeasaput. m/m, % (Industrial production m/m P)
OedununT cueTa Tekywmx onepauuit, AS mnpa,. (Current account deficit)
YucTbiit akcnopT KB/KB, % (GDP net export contribution g/q)

3akKa3sbl Ha cTpouTenbeTso r/r, % (Construction orders y/y)

HoBsoe ctpouTenbctso r/r, % (Housing starts y/y)

BBM roposoii r/r, % (GDP annual y/y)

BB r/r, % (GDP y/y)

Po3HuuHble Npogaxu m/m, % (Retail sales m/m)

Po3HuuHble npogaku r/r, % (Retail sales y/y)

NHaeKc ueH npounssogut. m/m, % (Producer prices m/m)

MoTtpeb. pacxoapl M/m, % (Consumer spending m/m)

YposeHb 6e3paboTmupl, % (Unemployment rate)

Yucno 6e3paboTHbIXxM/M, Tbic. (Unemployment change m/m)

OueHKa nHaekca notpebur. ueH r/r, % (CPl estimate y/y)

YposeHb 6e3paboTuubl, % (Unemployment rate)

Mpom. npounssoacteo m/m, % (Industrial production m/m)

Mpom. npounssoacteo r/r, % (Industrial production y/y)

NHAeKc ueH npounssogut. m/m, % (PPI m/m)

NHaeKc ueH npounssogut. r/r, % (PPl y/y)

NHaeKc ueH Ha )unbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
CraBka baHka KaHagapbl, % (BoC rate decision)

YMKarckun nHaeKc genosoi aktueHoctv (Chicago PMI)

WHpeke noTpeb. goeepua (Consumer confidence)

BB kB/kB, % (GDP q/q)

BB r/r, % (GDP y/y)

MNoTtpeb. pacxoapl KB/kB, % (GDP final consumption q/q)

Musectnumn ke/ke, % (GDP capital expenditure q/q)

YposeHb 6e3paboTunupbl, % (ILO Unemployment rate)

Oedunumnt Topr. 6anaHca, $ mapa. (Trade deficit)

WNHAEeKC AeN0BOM aKTMBHOCTM B MPOM. OKOHYaT. (PMI Manufacturing F)
WNHpeKc AeNn0BOM aKTMBHOCTM B NPOM. OKOHYaT. (PMI Manufacturing F)
WNHAeKe AeN0BOM aKTMBHOCTM B NPOM. OKOHYaT. (PMI Manufacturing F)
NHAeKC Aen0BOM aKTMBHOCTM B NpombiwA. (PMI Manufacturing)

MoTpeb. kpeanToBaHue, £ mapa. (BoE consumer credit)

YucToe KpeauT-ve Ha MOKyNKy Xunbs, £ mnpa. (Mortgage lending)
Opo6p. 3aABKM HA KUAULLHbIE KpeauTbl, Teic. (Mortgage approvals)
Po3HunuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y)

Hosble paboune mecTa B Hec/xcektope - ADP, Tbic. (ADP National Empl Report)
Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m)

Redbook: po3HuuHble npogasku r/r, % (Redbook y/y)

Toprosblit 6anaHc, S mapa,. (Trade balance)

NHAeKc AenoBoit akTMBHOCTU ISM B npouss. cekTope (ISM Manufacturing)
NHApeKc ueH B npouss. cektope ISM (ISM Mfg Prices Paid)

Pacxogpl Ha cTpoutenbetBo m/m, % (Constriction spending m/m)

Nepuog

1ks.
Map
1ks.
1kKs.

1ks.
1kB.
1kB.
1 ks.
1 ks.
Anp
Mati
Mai
Ma
Ma
Anp
Anp
Anp

0o 28 ma.
00 28 mai.

Mait

00 28 maii.
00 28 maii.

Mati
Mati
Mati
Anp

NHAMKATOPbI PbIHKa akumit

dakT

-8.92
0,3
1,0
3,9

51,3
-3.0
4,7
0,61
1,0
10,45
2.4
31,4
0,3

McTouHuK: Reuters

MporHo3 TMpepa. MMepecm.
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-15,5
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UHBecTULUMOHHAA KomnaHua BPA

AHanuTUYecKuii otaen

research@bfa.ru

197101, Cankr-lMetepbypr, MeTporpaackana Hab., 4.36, auT. A, 6/u

«JINHKOpP»

Ten.: +7 (812) 329 8181 (ocHOBHOIA)

dakc: +7 (812) 329 8180

info@bfa.ru

www.bfa.ru

YnpasneHue npogax

DémuH fleHuc
HaYaNbHUK OoTAEeNa

Mowucees Anekceit
3aMecTMTe/Ib HayaNbHUKA OoTAeNa

KypuneHko Kupunn
BeayLwuii aHaNUTUK

KasaHues Cepreit
AHANUTUK

UBaHoBa Onbra
aHaNUTUK

OTAen CTPYKTYPHbIX NPOAYKTOB

£06.1284
d.demin@bfa.ru
0o6. 1286
a.moiseev@bfa.ru
£06. 1280
k.kurilenko@bfa.ru
[06. 1281
s.kazantsev@bfa.ru
£06.1241
o.ivanova@bfa.ru

AymueBa AHHa
HaYa/IbHUK yNpaBaeHun

TanuHos MeTp
CTapLUKnit cneymanuct

BuHorpapos Kupunn
cneumanuct

OTAen pbiHKOB aKuui

MyH Muxaun
HavyaNbHUK oTaena
AHacTtacoB AHTOH
Tpenaep

Lnpokos CraHucnase
NOMOLLHUK Tperaepa

npamon +7 (812) 326 9361, no6. 1088
a.dumcheva@bfa.ru

npamoii +7 (812) 611 0064, f06. 1032
p.tapinov@bfa.ru

no6. 1144
k.vinogradov@bfa.ru

npamoi +7 (812) 329 8194, no6. 1051
m.mun@bfa.ru

£06. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

Manes Bcesonopg,
HayaNbHUK oTAena

HapopgoBblit PomaH
CTapLumii Tpengep
Aeopaues AnekcaHgp
Tpengep

NawkoB Anekcei
AHaNUTUK

OTaen 6poKepcKuX onepauuni

npamoi +7 (812) 322 5899, no6. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

0o06. 1092

a.deordiev@bfa.ru

no6. 1147

a.pashkov@bfa.ru

npamoi +7 (812) 329 8199

WBaHoB HuKonau
HavanbHUK oTAEna

Muwapes AHape#
3aMecTuTeNlb Ha4YalbHUK oTAeNa

YnpasneHue no pabore c KAMeHTaMmu

KoHcTaHTMHOBa Bukropua
HaYaNbHUK ynpaBieHna

npamoin +7 (812) 329 8195, nob. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

npsmoi +7 (812) 329 8191, no6. 1191
v.konstantinova@bfa.ru

Hacroawmit LOKYMEHT NoarotosieH aHanutudeckum otaenom 3A0 «banTtuiickoe ®UHAHCOBOE AreHTCTBO» M HOCUT UCKIIOYUTENBHO MHGOPMALMOHHBIN XapakTep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JIMTMKOB Ha AaTy BbiIXO4a OoTyeTa. BosHarpaskaeHue aBTOPOB OTYETa HU
NPAMbIM, HWU KOCBEHHbIM 06Pa3soM He yBA3aHO C NpeACTaBAeHHbIMM B OoTYeTe ToYkamu 3peHus. 3A0 «bantuiickoe duHaHcoBoe AreHTCTBO» OCTaB/AET 3a CO6OM npaso
WU3MEHATb BbICKa3aHHbIE OLLEHKM U MHeHUA B itoboe Bpemsa 6e3 npeaBapuTeIbHOMO YBEAOMNEHUS.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMM AOCTOBEPHbIMM, OLHAKO HE CYLLECTBYET HWMKaKMX rapaHTWi, YTO yKasaHHasa
MHbOPMaLMa ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPMBATLCA Kak MoHas M ToyHas. Mbl ocTasasem 3a coboi npaBo He 06HOBAATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WNHBECTULMOHHbIMU MHCTPYMEHTAaMK, YNOMAHYTbIMM B HacToAwwem otyeTe. 3A0 «banTtuiickoe duHaHCOBOE AreHTCTBO» NMPOBOAUT BHYTPEHHIOK NOAUTUKY, HaNpaBAeHHYo Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTM 3a NPAMOI AN KOCBEHHbIN ylepb, HaCTYNUBLIMI B pe3y/ibTaTe UCMNONb30BaHMA
HacToaweln Ny6anKaumm uam ee cogepianus.

© 3akpbIToe akuMoHepHoe obuiectBo «banTtuiickoe duHaHcoBoe AreHTCTBO»
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