POCCWA / PbIHOK AKLLUM
WA 01.06.2011

WHBECTULMOHHARA
KOMMAHWA

/ NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
feHb, % Hen,, % I'IporH03

MMBB 1666,30 1,30%  422%
PTC 1888,60 1,23% 4,92% JMHaMmuKa MUpPOBbIX PbIHKOB, BCE YBEPEHHEE UTHOPUPYHOLWMX ntobon HeraTtus, NO3BOSIAET
MSCI Russia 1002,509 1,23% 541% KOHCTaTMpPOBaTb, YTO oYepedHas CMeHa HaCTPOEHUI Ha MO3UTUBHbBIE YXKe NPOU3oLWNa, U B
MSCI EM 1167,97 173%  3,86% KpaTKOCPOYHOW nepcrnekTMBe byaeT npeobnanaTb pacTylias gMHaMuKa. banxanwas uenb

0, [V
S&P 500 13452 106%  2,20% no nHAekcy MMBB — 1680 nyHKTOB.
VIX 1545  -332% -13,30%

9 9 ~ ~
DJ Euro Stoxx 600 301,76 154%  4,03% POCCHIiCKMiA PbIHOK
FTSE 100 5989,99 0,86% 2,25%
DAX 30 7293,69 1,869 2,009 o

! 86% 00% Bo BTOpHMK, 31 masa, nogbem POCCUNCKUX WHAOEKCOB Npoaomkunca, nHaekc MMBB

NIKKEI 225 9700,91 0,07% 2,95%

. ite (20900 MCK)  2738.71 017% 011% npubasun 1,3 % po 1666,30 nyHKTOB. OCHOBHOW POCT NMPOMU3OLWen B NeEPBbIA Yac TOPros,
omposite (Ha ) ) -0, o -0, o

Koraa WHBECTOPbI OTbIrpbliBasv yAydlleHMe HACTPOEHW Ha BHELHWX PbIHKax Ha ¢oHe

3akp. Vam. Vam. ocnabneHna 6ecnoKoiicTBa OTHOCMTEIbHO rpeyeckoro Aoara. B anaepax cpegy AMKBUAHbLIX
UST 2 YT, % 047 Aem"_fj’g "ep"_:';'s 6ymar - akuum Jlykoiina (+5,53 %), B ayTcaingepax — TMK Hopunbckuit Hukens
UST 10 YTM, % 3,06 -1,28 -5,69
UST 10 - TIPS 10, 6.0, SHAYL 1BHAYL B CLUA pasouaposbiBatowe cnabble AaHHble NO WMHAEKCY NOTpebuTenbcKoro Aosepus 3a
raxx Crossover Europe5Y, 6.0, 303,89 415 18,08 Mait (cHusmnca ¢ 66,0 go 60,8 NyHKTOB, B TO Bpemsa KaK Oxuaanca pocT o 66,5) e
Russia 30 YTM, % 4,47 570  -11,60 nomeLlasin OCHOBHbIM MHAEKCAM MO MTOram Ceccum nokasatb pocT Ha 1 — 1,4 %. NHaekc
Russia 5Y CDS, 6.n. 138,80 3,17 -0,29 S&P 500 BbiWeN M3 KaHana MaAWCKOro HUCXOAALLEro TPeHAa, M Tenepb ero uenbio B
Libor 3m USD, % 02529 -0,10 -0.21 6AvKaliluMe Hefenn cTaHeT rofoBOM MaKCMMym Ha oTmeTke 1370 nyHktos. C yTpa
Libor 12m USD, % 0225 000 s dbtoyepchbl npnbasnatoT nopagka 0,2 %.
USD/RUB NDF 3m, % 4,02 4,00 4,00
USD/RUBINDF 12m, % s U2 2l 3a HOYb MOCTYNWA HOBbIN HeodULMaNbHbIN NO3UTUB M3 EBPO3OHLI: B rpevyeckoi npecce
RUB overnight, % 4 75,00 100,00
Mosprime 3m, % P 3 pyn noasuancb coobuieHuns, yto EC, MB® u ELLB 6/1M3KM K COrnacoBaHWMIO OKOHYaTE/bHbIX
YCNI0BUI BTOPOro naketa ¢pMHAHCOBOW MomoliM. Bnpoyem, n cama gMHamuKa pbiHKOB, BCe
3aKp. Vam. Vam. yBEpeHHee UIHOPUPYIOWMX HeraTMe, MNO3BOSAET KOHCTATMPOBATb, YTO OYepenHasa CMeHa
delt HaCTPOEHWIA Ha MO3UTUBHbIE Y)Ke MPOM30LINA, U B KPaTKOCPOUHOMN nepcnekTuse byaeT
USD Index 7470  -045%  -1,75% .
EUR/USD 14394 081% 2,06% npeobnafaTb pacTylias gMHamuMKa. bankanwasn wenb no nHaekcy MMBE — 1680 nyHKTOB.
USD/IPY 81,52 0,72% -0,46% MCE - Daily 31.05.2011 EMACIose, 21)=1,651.72, EMT(CIDSB S0 =1,692.54, EMAZ(CIDSB 2000=1,624. 96
GBP/USD 1,6449  -0,13% 1,68% fEuy
AUD/USD 1,0668  -0,20% 1,08%
USD/CAD 09682  -089%  -0,84%
USD/CNY 6,4790  -0,06%  -0,28% 1,800
Kop3uHa (EUR+USD)/RUB 33,51 0,09% -0,21%
USD/RUB LB 28,07  -0,17%  -096%
EUR/RUB LI 40,06  -0,05% 0,62%
3akp. W3m. W3m.
feHb, % Hea,, %
HepTb WTI, USD/6app. (ICE) 102,7  #3HAY! 3,12% 1.616.97
HedTb Brent, USD/6app. (ICE) 116,73 1,79% 3,73%
Har. ra3, USD/BTU (ICE) 4,666 3,28% 7,39%
3001070, USD/yH. 1533,4 -0,30% 0,59%
cepebpo, USD fyH. 38,450 1,05% 5,00% 1,500
1,400
Jul TSep Toct Moy TDer 5071 TFen THar Tapr Thiay
MCH - MACDH(12,26) = -27 15, Signal(12,36)f 9) =-35.99

MCH - RSIT4) = 50050 o e v oo o
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01.06.2011 NHAMKaTOPbI pbIHKA aKLuit

MaKpOSKOHOMM‘-IeCKaFI CTaTUCTUKA McTouHmk: Reuters
HAaTta Bpema CrpaHa MNokasaTenb MNepuoa  ®akr MporHo3 [Mpea. MNepecm.
31man  3:15 JP NHAeKe AenoBoi akTMBHOCTM B NnpombiwA. (PMI Manufacturing) Maii 51,3 45,7
31mant  3:30 JP Pacxogpl somoxo3sancte r/r, % (All household spendingy/y) Anp -3.0 -2,9 -8,5
31man 3:30 JP YpoBeHb 6e3paboTuupl, % (Unemployment rate) Anp 4,7 4,7 4,6
31mann  3:30 JP CooTHOLIEHME HOBblE BaKaHCKM /uncio couckatenei (Job /applicants) Anp 0,61 0,62 0,63
31man  3:50 JP Mpom. npoussoacTeo NpeasapuTt. m/m, % (Industrial production m/m P) Anp 1,0 2,8 -15,5
31man  5:30 AU [Jeduumt cyeTa TeKywpmxonepaumii, AS mapa. (Current account deficit) 1kKB. 10,45 10,00 7,30 8,09
31man 5:30 AU Yuctbin akcnopT Ke/kB, % (GDP net export contribution q/q) 1ks. -2.4 -1,2
31mann  9:00 JP 3aKa3bl Ha CTpoUTENbCTBO I/T, % (Construction orders y/y) Anp 31,4 -11,0
31man 9:00 P HoBoe ctpoutenscTso r/r, % (Housing starts y/y) Anp 0,3 -3,0 2,4
31mant 9:30 IN BBM rogosoii r/r, % (GDP annual y/y) 8,5 8,5 7,9
31mait  9:30 IN  BBMr/r, % (GDP y/y) 4 K. 7,8 8,2 8,2
31man 10:00 DE Po3HMuHble npoaaku m/m, % (Retail sales m/m) Anp 0,6 1,8 2,1 -2,7
31 man 10:00 DE Po3HuuHble npogau r/r, % (Retail sales y/y) Anp 3,6 -0,1 -3,5 -3,6
31man 10:45 FR MHaeke ueH npoussoaut. m/m, % (Producer prices m/m) Anp 0,8 0,8 0,9
31man 10:45 FR MoTpeb. pacxoabl M/m, % (Consumer spending m/m) Anp -1.8 -0,3 -0,7 -1,0
31man 12:00 DE  YpoBeHbbe3pabotnupl, % (Unemployment rate) Mait 7,0 7,0 7,1
31main 12:00 DE Yucno 6espabotHbixm/m, Tbic. (Unemployment change m/m) Mati -8 -30,0 -37,0 -33,0
31man 13:00 EZ OueHKa nHaekca notpebur. ueH r/r, % (CPl estimate y/y) Mai 2,7 2,8 2,8
31man 13:00 EZ  YposeHbbe3paboTuupl, % (Unemployment rate) Anp 9,9 9,9 9,9
31mann 16:00 BR Mpom. npounssoacteo m/m, % (Industrial production m/m) Anp 2.1 0,3 0,5 1,1
31man 16:00 BR Mpom. npounssoacTeo r/r, % (Industrial production y/y) Anp -1.3 0,8 -2,1
31man 16:30 CA MHAeKe ueH npoussoamnt. m/m, % (PP m/m) Anp 0,5 0,7 0,9 1,0
31man 16:30 CA MHpeKe ueH npoussoaur. r/r, % (PPl y/y) Anp 5,0 5,0
31mann 17:00 US  WMHaekc ueH Ha Kuabe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) Map -0.8 -0,6 -1,1
31man 17:00 CA  CraBka baHKka KaHagapl, % (BoC rate decision) - 1,00 1,00 1,00
31man 17:45 us YMKarckun nHaeKe genosoi aktueHoctv (Chicago PMI) Mai 56,6 62,6 67,6
31man 18:00 us NHpeke noTtpeb. gosepusa (Consumer confidence) Maw 60,8 66,5 65,4 66,0
1uwoH  5:30 AU BB kB/k8, % (GDP q/q) 1kB. -1.2 -1,1 0,7
1uoH  5:30 AU BB r/r, % (GDPy/y) 1ke. 1,0 1,0 2,7
1uwoHn  5:30 AU  MMotpeb. pacxoapl KB/KB, % (GDP final consumption q/q) 1ks. 0,8 0,6
1umon  5:30 AU MuBsectnuun ke/ke, % (GDP capital expenditure q/q) 1ks. 2,4 -0,2
1w  9:30 FR  YposeHb6e3paboTuupbl, % (ILO Unemployment rate) 1ks. 9,7 9,6 9,7
1woH 10:30 IN Oedunumnt Topr. 6anaHca, $ mapga. (Trade deficit) Anp 9,00 5,60
1uwoH 11:48 FR WNHAeKe AeNn0BOM aKTUBHOCTM B NPOM. OKOHYaT. (PMI Manufacturing F) Mai 55,0 55,0
1uwoH 11:53 DE WNHAeKe Aen0BOM aKTUBHOCTM B NPOM. OKOHYaT. (PMI Manufacturing F) Mai 58,2 58,2
1uoH 11:58 EZ WNHAEeKC AeN0BOM aKTUBHOCTM B NPOM. OKOHYaT. (PMI Manufacturing F) Ma 54,8 54,8
1uoH 12:28 GB NHAeKc AeN0BOM aKTUBHOCTU B Npombiw. (PMI Manufacturing) Maii 54,1 54,6
1uwoH 12:30 GB MoTpeb. kpeautosaHue, £ mapga. (BoE consumer credit) Anp 0,250 0,100
luon 12:30 GB  Yucroe KpeauT-me Ha NOKyNKy *uibd, £ mipa. (Mortgage lending) Anp 0,700 0,400
1umioH 12:30 GB  Opgobp.3asBKM Ha XKUAMULHbIE KpeauTsl, Toic. (Mortgage approvals) Anp 47,50 47,60
1uoH 15:45 us Po3HuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) 00 28 mai. -1,0
1wuoH 15:45 US  Po3sHuuHble npogaxu cem ICSCr/r, % (ICSC chain store sales y/y) 00 28 maii. 3,1
1uoH 16:15 US  Hosble paboune mecTa B Hec/xcektope - ADP, Tbic. (ADP National Empl Report) Ma 175 179
1uoH 16:55 us Redbook: po3HuyHble npogaxu m/m, % (Redbook m/m) 00 28 maii. -2,6
1uoH 16:55 us Redbook: posHuuHble npoaasku r/r, % (Redbook y/y) 00 28 maii. 3,4
lwoH 17:30 BR  Toprosbiii 6anaHc, S mapa. (Trade balance) Ma 3,700 1,860
luoH 18:00 us NHAaeKc AenoBoi aktmeHOCTM ISM B npomss. cektope (ISM Manufacturing) Mati 57,7 60,4
1uvoH 18:00 US  WMHAaeKc ueH B npousBs. cektope ISM (ISM Mfg Prices Paid) Mai 82,0 85,5
1woH 18:00 US  Pacxogbl Ha cTpouTenbcTBo M/M, % (Constriction spending m/m) Anp 0,3 1,4
2uoH  0:30 us 3anacblHedTM API: Hea/Hen, maH. 6app. (APl weekly crude stocks) 00 27 man. -1,500 -0,860
2uoH  0:30 us 3anacbl 6eH3unHa APl: Hea/Hea, maH. 6app. (APl weekly gasoline stocks) 00 27 man. 1,100 2,442
2uoH  0:30 US  3anacbl guctunn. APl: Hep/Hepn, mnH. 6app. (APl weekly dist stocks) 8027 mai. 0,100 -0,846
2uioH  5:30 AU  Toprosblit 6anaHc, AS maH. (Trade balance) Anp 2000 1740
2uoH  5:30 AU Po3HuuHble npogaxu m/m, % (Retail sales m/m) Anp 0,4 -0,5
2uoH  16:30 us MNepeunyHana 6e3spaboTmua, Thic. (Initial jobless claims) 00 28 mali. 415 424
2uoH  16:30 US  [AnAwasca 6e3pabotnua, maH. (Continuing claims) 0021 man. 3,670 3,690
2uioH  18:00 US  3akasblnpom. npeanpuatnii m/m, % (Factory orders m/m) Anp -1,0 3,4
2uioH 18:00 US  3akasblnpom. npegnpuammii 6e3 tpaHcn. m/m, % (Factory orders extransp) Anp 2,6
2uoH  18:30 us 3anacbira3a: Hea/Hen, mapga,. ky6. ¢ (EIAweekly natural gas) 00 27 mani. 105
2uoH  19:00 us 3anacbl HebTH: Hea/Hea, MaH. 6app. (EIA weekly crude stocks) 00 27 mai. -1,500 0,600
2uioH  19:00 US  3anacbl 6eH3uHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks) [0 27 maii. 1,100 3,800
2uoH  19:00 us 3anacbl gucTuan.: Heg/Hea, mnH. 6app. (EIAweekly dist stocks) [0 27 maii. 0,100 -2,000
2uoH  19:00 us 3anacbl HedTH B KywnHre: Hea/Hea, miH. 6app. (EIAweekly crude Cushing) 00 27 mani. 0,056
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Hacroawmit LOKYMEHT NoaroTosieH aHanutudeckum otaenom 3A0 «banTtuiickoe ®UHAHCOBOE AreHTCTBO» M HOCWUT UCKAOUMTENbHO MHGOPMALMOHHBIN XapaKkTep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NpPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JIMTUMKOB Ha AaTy BbiIXO4a OoTdyeTa. BosHarpaskaeHue aBTOPOB OTYETa HU
NPAMbIM, HM KOCBEHHbIM 06Pa3oM He yBA3aHO C NpPeACTaBJeHHbIMM B OTYeTe TouKamu 3peHus. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» OCTaBaseT 3a coboit npaso
WU3MEHATb BbICKa3aHHbIE OLLEHKM U MHeHUA B itoboe Bpemsa 6e3 npeaBapuTeIbHOMO YBEAOMNEHUS.

NHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MCTOYHMKOB, MPM3HABAEMbIX HaMKW AOCTOBEPHbIMW, O4HAKO HE CYLLECTBYeT HWMKaKMX rapaHTWi, YTO yKasaHHas
MHbOPMaLMa ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPMBATLCA Kak MoHas M ToyHas. Mbl ocTasasem 3a coboi npaBo He 06HOBAATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuiickoe ®MHaHCOBOE ATeHTCTBO» U €0 COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNAaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WNHBECTULMOHHbIMU MHCTPYMEHTaMU, YNTOMAHYTbIMM B HacToslem otyeTe. 3A0 «banTuitckoe PrHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NOANTUKY, HaNpaBAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTU 3a NPAMOI AN KOCBEHHbINM ylepb, HAacTyNMBLLNIA B pe3yabTaTe UCMNONb30BaHUSA
HacToawweln Ny6anKaumm v ee cogepianus.

© 3akpbIToe akuMoHepHoe obuiectBo «banTtuiickoe duHaHcoBoe AreHTCTBO»
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