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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1658,39 0,47% 3,25%
PTC 1883,09 0,33% 3,56%
MSCI Russia 998,628 0,18% 3,97%
MSCI EM 1158,96 -0,67% 2,26%
S&P 500 1312,94 -0,12% -0,96%
VIX 18,09 -1,15% 12,43%
DJ Euro Stoxx 600 296,22 -1,23% 1,50%
FTSE 100 5847,92 -1,36% -0,56%
DAX 30 7293,69 0,00% 2,52%
NIKKEI 225 9504,28 -0,53% -0,19%
SSE Composite (Ha 09:00 MCK) 2729,73 0,91% 0,73%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,46 2,35 -2,77
UST 10 YTM, % 3,03 8,71 -2,75
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 305,21 0,00 -1,76
Russia 30 YTM, % 4,43 -0,10 -9,00
Russia 5Y CDS, 6.n. 139,05 0,00 -3,29
Libor 3m USD, % 0,2520 -0,09 -0,20
Libor 12m USD, % 0,7273 -0,23 -0,40
USD/RUB NDF 3m, % 3,88 -6,00 0,00
USD/RUB NDF 12m, % 4,53 -1,00 5,00
RUB overnight, % 3,6 30,00 -30,00
Mosprime 3m, % 4,22 0,00 5,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,38 -0,48% -1,66%
EUR/USD 1,4490 1,24% 2,49%
usb/IpY 80,89 -0,01% -0,55%
GBP/USD 1,6375 0,29% -0,13%
AUD/USD 1,0671 0,67% 0,33%
USD/CAD 0,9754 -0,19% -0,28%
USD/CNY 6,4828 0,07% -0,11%
Kop3uHa (EUR+USD)/RUB 33,50 0,13% 0,04%
USD/RUB LB 27,97 -0,04% -1,79%
EUR/RUB LB 40,35 0,26% 0,98%
3akp. Wam. Wam.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 100,4 0,11% 0,17%
HedTb Brent, USD/6app. (ICE) 115,54 0,88% 0,43%
Har. ras, USD/BTU (ICE) 4,794 3,56% 10,82%
3001070, USD/yH. 1531,9 -0,54% 0,92%
cepebpo, USD /yH. 36,150 -1,74% -2,90%
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POCCWA / PbIHOK AKLLUM
03.06.2011

MporHos

Ha ¢boHe ycTounBON KOHBIOHKTYPbI CbIPbEeBbIX PbIHKOB POCCUMCKME UHAEKCHI MOMbITAOTCA
NpoAo KUTb pocT. OfHAKO onpeaensioLLee 3HaYeHWe 415 UTOTOB [HSA, CKOpee Bcero, byayT
UMEeTb AaHHble C aMePUKAHCKOro pbiHKa Tpyaa B 16:30 mcK.

Poccuiicknii pbIHOK

B yeTBepr, 2 UIOHA, TOPrM Ha POCCUMIACKOM PbIHKE aKUMI Havyaaucb C rana BHM3 Ha ¢oHe
CHUXEHUN BHEWHUX GOHA0BbIX MHAEKCOB, MHAEKC MMBE 3a nepBbiii Yac TOPros CHU3UACA
00 1630 nyHKTOB, NoYTN AocTUTHYB 200-AHEBHOM CKONb3ALLEN CpegHEN N TePAs B MOMEHTE
6onee 1 %, ogHAKO nocne NOyAHA Hayan NocTerneHHO COKpaLaTb notepu. PocT yckopuncsa
nocne Havana Topros B CLUA, n K KoHLy ceccum nHaekc MMBB okasanca B natoce: 1658,39
nyHktos (+0,47 %). JlugupoBann metannypruyecknin cektop (Meuen +2,04 %, Nontoc
3on010 +1,84 %, CeBepcTtanb +1,5 %), npeda TpaHcHedTH (+4,45 %) n akumm BTBE (+1,15 %).
BTopoi AeHb Noapaa, CyLLECTBEHHO Nydlle PbiHKa BbIrNAAAT akummn ®CK E3C (+4,12 %).

Ha ameprKaHCKOM pbIHKE aKL MW BbIPaXKEHHOW AMHAMMKN HAaKaHYHE He CNOXWUAOCb, nocne
HEeMTPaSIbHOTO OTKPbLITUA UHAEKCHI B CEpeauHe CeCCUM YXOAWUIM BHU3, OBHOBMB JIOKa/ibHble
MWHUMYMbI, OAHaAKO 3aTemM DO0/bly YacTb MOTEPb OTbIFPAAU, K 3aKPbITUIO U3MEHUAUCH
pa3HoHanpasneHHo: DJIA -0,34 %, S&P 500 -0,12 %, Nasdaq Composite +0,15 %. CTaTucTmKa
BbIXOAMNA BHOBb HECKOJIbKO XYXKE OXWAAHMWM, B YaCTHOCTM, 3aKasbl MPOMbIWIEHHOCTU B
anpene cokpatuance Ha 1,2 % m/m (oxumaanocb cHuxeHne Ha 1,0 %). CeroaHsa B dokyce
BHMMaHMA — oduLManbHble AaHHble 06 ypoBHe 6e3paboTuupbl U KoMYecTBe paboumx mect
33 man. Ecam oHWM oKaxKyTca TakMmM e cnabbiMu, Kak B nosaByepallHem oTyete ADP,
nHaekc S&P 500 morKeT npoTecTMpoBaTb NoagepKKy Ha otmeTke 1300 NyHKTOB.

Ha asuatckux 6Guprkax AMHaMMKa cerogHA pa3HOHAnpaBieHHas, MHAEKCbl U3MEHAITCA B
npegenax +/- 0,5 %. B To e Bpems, 6oapee BbIrNAAAT CbipbEBbIE PbIHKKM, B TOM uncie
6narogapa npogo/Kalowemyca pocty napbl espo/gonnap. MomMMmo MOCTENEHHOro
NPOACHEHMA CUTYaLMM CO BTOPbLIM MAKETOM Mnomowwm aAnAa peuuun, Noafep:KKy eanHOM
Ba/IlOTe BEYEPOM OKaszano coobuieHne areHTcTBa Moody's 0 TOmM, UTO OHO MOXKET CHU3UTb
pentuHr CLUA, eciv ao cepeauHbl uiona B KoHrpecce He 6yaeT AOCTUIHYT nporpecc B
neperoBopax O MOBbIWEHUM AumMTa rocgonra. Ha 3tom ¢oHe pPOCCUIACKUIA  PbIHOK
nonbiTaeTcA NPoAoAXKUTL pocT. OgHaKo onpegenstolLee 3HaYeHUe AN UTOToB AHA, CKopee

BCero, byayT UMeTb AaHHble C aMepPMKaHCKOro pbiHKa Tpyaa B 16:30 mcK.
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA

fOaTta Bpema CrpaHa
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MNMokasaTenb

3anacbl HedTn API: Hea/Hea, miH. 6app. (APl weekly crude stocks)
3anacbl 6eH3unHa API: Hea/Hep, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Heg/Hepg, maH. 6app. (APl weekly dist stocks)
Toprosbi 6anaHc, AS miH. (Trade balance)

Po3HuyHble Nnpoaaku m/m, % (Retail sales m/m)

MepsuyHas 6e3paboTmya, Thic. (Initial jobless claims)

Onawanca 6espabotmua, maH. (Continuing claims)

3akasbl npom. npeanpuatnit m/m, % (Factory orders m/m)

3aKa3bl Npom. npegnpuatmii 6e3 TpaHcn. m/m, % (Factory orders extransp)
3anacblrasa: Hega/Hea, mapa. ky6. ¢ (EIAweekly natural gas)

3anacbl HedTU: Hea/Hed, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gUcTUAA.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks)

3anacbl He¢Tv B KywmHre: Hea/Hen, miH. 6app. (EIAweekly crude Cushing)

MHAeKc AenoBoi akTMBHOCTU B cdhepe ycayr okoHuaT. (PMI Services F)
MHAeKc AenoBoi akTMBHOCTM B cdhepe ycnyr okoHuaT. (PMI Services F)
MNHAeKc AenoBoi akTMBHOCTU B cdhepe ycayr okoHYaT. (PMI Services F)
MNHAEKC e N0BOM aKTUBHOCTM KOMMO3UTH. OKOHYaT. (PMI Composite F)
MHAaeKce aenosoi aktmBHocTU B cdhepe yenyr (PMI Services)

OeHexHbllt arperat M3 2 Hea,.r/ 2 Hea.r, % (M3 money supply)
30/10TOBaNIOTH. pe3epsbl, S Mapa,. (Foreign reserves)

BBIM k8/kB, % (GDP g/q)

BBM r/r, % (GDP y/y)

CpegaHss novacosas onsiaTa Tpyaa m/m, % (Average hourly earnings m/m)
CpeaHasa NpoaonKuT. paboyeit Hea. (Average weekly hours)

YposeHb 6e3paboTuubl, % (Unemployment rate)

HoBble paboune mecTa B Hec/xcekTope, Tbic. (Non-farm payrolls)

MHAaeKc fenoBoi aktMBHOCTU ISM B Henpowuss. cekTope (ISM Non-Mnfg Comp)
NHAeKc onepe. uHaukaTopos ECRI WLI (ECRI U.S. Weekly Leading Index)

UHpaeke onepex. niamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)

MHaekc ueH npounssogut. m/m, % (PP m/m)
NHaekc ueH npounssogut. r/r, % (PPly/y)
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NHAMKATOPbI PbIHKa akumit

dakr

3,465
1,492
-1.405
1597
1,1
422
3,711
-1.2
-0.2
83
2,878
2,553
-0.976
-0.159

WUcTouHmK: Reuters

MporHo3 [lpea. [Mepecm.
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UHBecTULUMOHHAA KomnaHua BOA

AHanuTUYecKuii otaen

research@bfa.ru

197101, Cankr-lMetepbypr, MeTporpaackana Hab., 4.36, auT. A, 6/u

«JINHKOpP»

Ten.: +7 (812) 329 8181 (ocHOBHOIA)

dakc: +7 (812) 329 8180

info@bfa.ru

www.bfa.ru

YnpasneHue npogax

DémuH fleHuc
HaYaNbHUK OoTAEeNa

Mowucees Anekceit
3aMecTMTe/Ib HayaNbHUKA OoTAeNa

KypuneHko Kupunn
BeayLwuii aHaNUTUK

KasaHues Cepreit
AHANUTUK

UBaHoBa Onbra
aHaNUTUK

OTAen CTPYKTYPHbIX NPOAYKTOB

£06.1284
d.demin@bfa.ru
0o6. 1286
a.moiseev@bfa.ru
£06. 1280
k.kurilenko@bfa.ru
[06. 1281
s.kazantsev@bfa.ru
£06.1241
o.ivanova@bfa.ru

AymueBa AHHa
HaYa/IbHUK yNpaBaeHun

TanuHos MeTp
CTapLUKniA cneymanuct

BuHorpapos Kupunn
cneumanuct

OTAen pbiHKOB aKuui

MyH Muxaun
HavyaNbHUK oTaena
AHacTtacoB AHTOH
Tpenaep

Lnpokos CraHucnase
NOMOLLHUK Tperaepa

npamon +7 (812) 326 9361, no6. 1088
a.dumcheva@bfa.ru

npamoii +7 (812) 611 0064, 106. 1032
p.tapinov@bfa.ru

no6. 1144
k.vinogradov@bfa.ru

npamoi +7 (812) 329 8194, no6. 1051
m.mun@bfa.ru

£06. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

Manes Bcesonopg,
HayaNbHUK oTAena

HapopgoBblit PomaH
CTapLumii Tpengep
Aeopaues AnekcaHgp
Tpengep

NawkoB Anekcei
AHaNUTUK

OTaen 6poKepcKuX onepauuni

npamoi +7 (812) 322 5899, no6. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

0o06. 1092

a.deordiev@bfa.ru

no6. 1147

a.pashkov@bfa.ru

npamoi +7 (812) 329 8199

WBaHoB HuKonau
HavanbHUK oTAEna

Muwapes AHape#
3aMecTuTeNlb Ha4YalbHUK oTAeNa

YnpasneHue no pabore c KAMeHTaMmu

KoHcTaHTMHOBa Bukropua
HaYaNbHUK ynpaBieHna

npamoin +7 (812) 329 8195, nob. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

npsmoi +7 (812) 329 8191, no6. 1191
v.konstantinova@bfa.ru

Hacroawmit LOKYMEHT NoaroTosieH aHanutudeckum otaenom 3A0 «banTtuiickoe ®UHAHCOBOE AreHTCTBO» M HOCWUT UCKAOUMTENbHO MHGOPMALMOHHBIN XapaKkTep. Bce
OLEHKM M MHEHMS, BbiCKasaHHble B OTYeTe, NPeacTaBaAloT coboil He3aBUCMMOE CyKAEHMe aHa/JIMTMKOB Ha AaTy Bbixo4a oTdyeTa. BosHarpaskaeHue aBTOpOB OTYETa HU
NPAMbIM, HWU KOCBEHHbIM 06pPa3soM He yBA3aHO C NpPeACTaBJeHHbIMM B OTYeTe TouKamu 3peHusn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» OCTaBAseT 3a coboit npaso
WU3MEHATb BbICKa3aHHbIE OLLEHKM U MHeHUA B itoboe Bpemsa 6e3 npeaBapuTeIbHOMO YBEAOMNEHUS.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMKU AOCTOBEPHbIMWU, O4HAKO HE CYLLECTBYeT HWMKaKMX rapaHTWUi, YTO yKasaHHas
MHbOPMaLMa ABAAETCA NONHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO/IKHA PAcCMaTPMBATLCA Kak MoJHAA M TodyHas. Mbl ocTasasem 3a coboit npaBo He 06HOBAATHL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
VNHBECTULMOHHbIMU MHCTPYMEHTAMK, YNTOMAHYTbIMM B HacToslem otyeTe. 3A0 «banTuitckoe PrHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NOANTUKY, HaNpPaBAEHHYIO Ha
npefoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTU 3a NPAMOI AN KOCBEHHbINM ylepb, HAacTyNMBLLNIA B pe3yabTaTe UCMNONb30BaHUSA
HacToaweln Ny6anKaumm uam ee cogepianus.

© 3akpbIToe aKkuMoHepHoe obuectBo «banTuiickoe PuHaHcoBoe AreHTCTBO»
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