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3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1662,71 1,79% -0,22%
PTC 1904,22 2,07% 0,83%
MSCI Russia 1012,016 2,59% 0,95%
MSCI EM 1152,56 0,31% -1,32%
S&P 500 1284,94 -0,10% -4,48%
VIX 18,07 -2,27% 16,96%
DJ Euro Stoxx 600 298,12 0,43% -1,21%
FTSE 100 5864,65 0,03% -2,09%
DAX 30 7103,25 0,26% -2,61%
NIKKEI 225 9448,89 0,06% -2,79%
SSE Composite (Ha 09:00 MCK) 2737,94 -0,23% -0,20%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,43 0,39 -3,99
UST 10 YTM, % 3,00 0,72 -5,49
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 318,15 -4,17 14,26
Russia 30 YTM, % 4,35 -0,30 -8,10
Russia 5Y CDS, 6.n. 133,64 -1,23 -5,16
Libor 3m USD, % 0,2518 0,00 -0,11
Libor 12m USD, % 0,7250 0,00 -0,45
USD/RUB NDF 3m, % 3,79 -3,00 -23,00
USD/RUB NDF 12m, % 4,37 -6,00 -19,00
RUB overnight, % 3,28 8,00 -72,00
Mosprime 3m, % 4,21 1,00 -4,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 73,53 -0,64% -1,56%
EUR/USD 1,4689 0,78% 2,05%
usb/IpY 80,06 -0,05% -1,79%
GBP/USD 1,6446 0,57% -0,02%
AUD/USD 1,0711 -0,01% 0,40%
USD/CAD 0,9742 -0,62% 0,62%
USD/CNY 6,4810 0,04% 0,03%
Kop3uHa (EUR+USD)/RUB 33,56 -0,12% 0,13%
USD/RUB LB 27,78 -0,36% -1,04%
EUR/RUB LB 40,69 0,85% 1,57%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 99,09 0,08% -3,52%
HedTb Brent, USD/6app. (ICE) 116,78 2,01% 0,04%
Har. ras, USD/BTU (ICE) 4,831 0,08% 3,54%
3001070, USD/yH. 1543,8 0,11% 0,68%
cepebpo, USD /yH. 37,090 0,95% -3,54%
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MporHos

Mocne ymepeHHOM KOPPEKUMW B Hayasle CeccMM BO3MOMKHbI MOMbITKM BO30OHOBAEHWE
pocTa, O4HAKO ApanBepoB ANsA NpeosoneHua nHgekcom MMBB cubHbIX CONPOTUBAEHUMN
noka He BMAHO. Bo3moxHoe nosbieHne KBOT OMEK Takye 6bln0 6bl HeraTMBHO AN
POCCUIACKOrO pbIHKa.

POCCUIACKUIA PbIHOK

Bo BTOPHWK, 7 MIOHA, Ha POCCUMIMCKOM pblHKe npeobnafany NO3UTUBHbIE HACTPOEHUs.
YAepKaBLUMCb AHEM paHee Bbllle BaXHbIX NOAAepKeK, OCHOBHbIE MHAEKCbI MPAKTUYECKU B
TeyeHune Bcen ceccumn pocau, nHaekc PTC (+2,07 %) BnepBble NMoYTH 3a MecAl, NoAHAACA
Bbiwe 1900 nyHKTOB, MHAEKC MMBB (+1,79 %) npubansmMaca K MakCMMymMam MpPOLUIOH
Hegenu. JIngepom Kak no Temrnam pocTa KOTMPOBOK, Tak M Mo 0b6opoTam CTanu akuuu
Fasnpoma (+4,44 %), TakKe nyylle pbiHKA Bbirnagenn HeodTaHble «puwkn» (Jlykonn +2,09
%, PocHedTb +2,39 %) M TMK Hopunbckuii Hukenns (+1,86 %).

B ¢oKyce BHMMaHUA aMepUKaAHCKUX TPeWaepoB, B OTCYTCTBME Ba)KHOW CTaTUCTUKMY,
Haxogunocb BbicTynneHne rnasbl ®PC b. BepHaHKke Ha 6GAHKOBCKOM KOHdepeHLMM B
ATnaHTe. BbICTynneHWe, NOXKanyi, Npowio Mo XyAwemy CLEHApUI0 A1A PblHKa akuuMii:
rnasa PPC KoHcTaTMpoBan 3ameasieHme aKkoHomukn CLUA B nocnegHee Bpems M noTepio
UMMNyNbca pblHKA TPyAa, HO MNpUM 3TOM He J[an Kakux-nubo HameKoB Ha HoBoe
KO/IMYECTBEHHOE CMArYeHMe. B pesynbTaTe amepuKaHCKME MHAEKCbI, B CEPeAUHE TOPros
npubasnaswue nopagka 0,5 %, K KOHLY CECCUMM yLIIM B MUHYC. Takum 06pasom, pbIHOK
OCTaeTcs BeCbMa YyBCTBUTENIEH K TEME OKOHYaHWA KOJIMYECTBEHHOTO CMAMYEHUS, YTO B
6avKaliwme Hegenun byaer ocTaBaTbCs GAKTOPOM PUCKa.

A3MaTCKMe MHAOEKCbl CEeroAHA TaKKe NPenmMyLLeCTBEHHO CHMKAOTCA, TepAIOT B npeaenax 1
%. POCCMIACKMIA pbIHOK Ha 3TOM Hegene AEMOHCTPUPYET 3aMEeTHYI YCTOMYMBOCTb K
BHELIHEeMY HeraTMBy, NOC/e YMEPEHHOW KOPPEKLMU B Hayasle CECCUN BO3MOXKHbI MOMbITKA
BO30OHOBNEHME POCTA, OAHAKO MOKA Mbl He BWAMM [OpaliBepoB, AOCTATOYHbIX A5
npeogoneHna wuHgekcom MMBBE makcumymoB npolwnoin Hegenn (1670 nyHKTOB) M
CUIbHOTO COMPOTMB/IEHUA Ha YPOBHE MMHMMYMOB nepBoro Keaptana (1680 nyHKTOB).
CobbiTne aHA — 3acegaHue OMNEK, BepoATHOE NOBbILEHUE KBOT OKAXKeT AaBJeHME Ha LeHbl
Ha HedTb U TaKKe CAEPKUT AMHAMUKY POCCUIMCKOTO PbIHKaA.
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MaKpOSKOHOMMHECKaﬂ CTaTUCTUKA McTouHmk: Reuters
Oata Bpema CrpaHa Moka3aTtenb MNepuog ®akr [lporHo3 [Mpes. Mepecm.
7vioH  8:30 AU  CraBka baHka Asctpanuu, % (RBA Cash Target Rate) - 4,75 4,75 4,75
7uioH  9:00 JP MHaekc onepex. uiankaToposr/r, % (Leadingindicators y/y) Anp -3.7 -4,5
7vioH  11:00 GB MHAeKc LeH Ha xunbe Halifaxm/m, % (Halifaxhouse price indexm/m) Maw 0,1 0,2 -1,4
7wvioH  11:00 GB MHAaeKc ueH Ha skunbe Halifax3 mec.r/ 3 mec.r, % (Halifaxhouse price index) Mati -4.2 -4,1 -3,7
7 vioH  13:00 EZ Po3HuuHble npoaaxu m/m, % (Retail sales m/m) Anp 0,9 0,4 -1,0 -0,9
7vioH  13:00 EZ Po3HuuHble npoaaxu r/r, % (Retail sales y/y) Anp 1,1 -1,7
7wvioH  14:00 DE 3aka3bl npom. npeanp-uin m/m, % (Factory orders, m/m) Anp 2,8 2,0 -4,0 -2,7
7 vioH  15:45 us Po3HuuHble npoaaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) 0o 04 uwoH. 0,4 0,4
7 viioH  15:45 US  Po3HuyHble npoaaxu cetn ICSCr/r, % (ICSC chain store sales y/y) 0004 nioH. 2,5 2,8
7 vioH  16:00 BR MHaekc notpeb. ueH m/m, % (IPCA - Extended National CPI m/m) Mamn 0,47 0,47 0,77
7 vioH  16:55 us Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m) 00 04 nioH. 1,3 -2,7
7 wioH  16:55 US  Redbook: po3HuuHble npoaaxu r/r, % (Redbook y/y) £004 uioH. 4,2 3,6
7uioH 23:00 US  MNotpeb. kpeautosaHue m/m, $ mapa. (Consumer credit) Anp 6,25 5,30 6,00 4,80
8uioH 0:30 US  3anacbiHedTn APl: Hea/Hen, maH. 6app. (APl weekly crude stocks) po03 uoH. -5.512 -0,300 3,465
8uoH 0:30 US  3anacbl 6eH3unHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) po03uoH. -0.390 1,000 1,492
8uoH 0:30 US  3anacbl guctuan. APl: Heg/Hea, maH. 6app. (APl weekly dist stocks) no 03 uoH. 1,774 -1,405
8uoH 3:50 JP KpeauTtbl SKOHOMMKM (OCTAaTOK CCyaHOM 3a80K-cTn) r/r, % (Bank lending y/y) Ma -0.7 -0,9
8uoH 10:00 DE 0O6bem akcnopTa m/m, % (Exports m/m) Anp -3,0 7,3
8uoH 10:00 DE  O6bemumnopta m/m, % (Imports m/m) Anp -1,0 3,1
8utoH 10:00 DE  Toprosbiii 6anaHc, mapa,. espo (Trade balance) Anp 13,8 15,2
8uioH 13:00 EZ BBIM okoHuaT. kB/KB, % (GDP q/q F) 1 k.. 0,8
8uioH 13:00 EZ BBIM okoHuaT. r/r, % (GDP y/y F) 1 k.. 2,5
8uioH 14:00 DE  MNpombiwn. npomssoacteo m/m, % (Industrial production m/m) Anp 0,7
8uioH 18:30 US  3anacblHedTn: Hea/Hea, maH. 6app. (EIAweekly crude stocks) 80 03 nioH. -0,300 2,900
8uoH 18:30 US  3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks) 00 03 nioH. 1,000 2,600
8uoH 18:30 US  3anacbl guctuan.: Hea/Hea, maH. 6app. (EIAweekly dist stocks) 00 03 uioH. -1,000
8uoH 18:30 US  3anacblHedTu B KywnHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing) 20 03 nioH. -0,159
9uwoH  3:50 JP BB okoHuarT. KB/KB, % (GDP q/q F) 1ke. -0,8 -0,9
9uoH  3:50 JP BBM okoHuar. r/r, % (GDP y/y F) 1 Ks. -3,0 3,7
9uoH  5:30 AU  YposeHb be3pabotuupbl, % (Unemployment rate) Ma 4,9 4,9
9umoH 5:30 AU Yucno saHaTbix m/m, Tbic. (Employment change m/m) Mam 25000 -22100
9uoH 9:00 JP MHaeKc noTpebut. sosepus (Consumer confidence) Maii 33,1
9uoH  9:30 FR HoBsble pab. mecTa B Hec/xcektope nepecm. m/m, % (Non-farm payrolls rev) 1ks. 0,4
9umoH 12:30 GB  Toprosbiii 6anaHc, £ mapa. (Trade balance) Anp -7,550 -7,660
9uoH 12:30 GB  Toprosbiit 6anaHc 6e3 ctpaH EC, £ mipg,. (Non-EU trade balance) Anp -4,280 -4,480
9wuoH 15:00 GB CrtaBKa baHka AHrnuu, % (BoE rate decision) - 0,50 0,50
9uoH 15:45 EZ CraBka ELLB, % (ECB rate decision) - 1,25 1,25
9uioH 16:30 US  MMepsuyHan 6e3pabotunua, toic. (Initial jobless claims) 80 04 nioH. 415 422
9umoH 16:30 US  [OnAwascs 6e3paboTuua, maH. (Continuing claims) 00 28 maii. 3,700 3,711
9uioH 16:30 us Toprosbii 6anaHc, S mapa. (Trade balance) Anp -48,80 -48,20
9umoH 16:30 CA  O6vemakcnopTta, CS mapga. (Exports) Anp 37,30 37,40
9uoH 16:30 CA  O6vemumnopTa, CS mapa. (Imports) Anp 36,80 36,80
9uoH 16:30 CA  Toprosbiit 6anaHc, CS mnpga. (Trade balance) Anp 0,50 0,63
9wuoH 18:00 us OnToBsble 3anacbkl M/m, % (Wholesale inventories m/m) Anp 1,0 1,1
9uoH 18:00 us OnTosble npogaxu m/m, % (Wholesale sales m/m) Anp 1,2 2,9
9uoH 18:30 US  3anacbirasa: Hea/Hen, mapa. Ky6. ¢ (EIAweekly natural gas) 80 03 nioH. 83
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p.tapinov@bfa.ru

no6. 1144
k.vinogradov@bfa.ru

npamoi +7 (812) 329 8194, no6. 1051
m.mun@bfa.ru
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npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

0o06. 1092

a.deordiev@bfa.ru

no6. 1147

a.pashkov@bfa.ru

npamoi +7 (812) 329 8199
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HaYaNbHUK ynpaBieHna

npamoin +7 (812) 329 8195, nob. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

npsmoi +7 (812) 329 8191, no6. 1191
v.konstantinova@bfa.ru

Hacroawmit LOKYMEHT NoaroTosieH aHanutudeckum otaenom 3A0 «banTtuiickoe ®UHAHCOBOE AreHTCTBO» M HOCWUT UCKAOUMTENbHO MHGOPMALMOHHBIN XapaKkTep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/ifloT coboi He3aBUCMMOE CyKAEHMe aHa/IMTMKOB Ha AaTy Bbixoga oTyeTa. BosHarpakaeHue aBTOpOB OTYeTa HM
NPAMbIM, HM KOCBEHHbIM 06pPa3oM He yBA3aHO C NpPeACTaBJeHHbIMM B OTYeTe TouKamu 3peHus. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» OCTaBAseT 3a coboit Npaso
W3MEHATb BbICKa3aHHbIE OLEHKM Y MHeHUSA B toboe Bpems 6e3 npeasapuTeNbHOMO YBEAOMAEHUS.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMKU AOCTOBEPHbIMWU, O4HAKO HE CYLLECTBYeT HWMKaKMX rapaHTWUi, YTO yKasaHHas
MHbOPMaLMA ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO/IXKHA PAcCMaTPMBATLCA Kak Mo/HaA M TodHaa. Mbl ocTaasem 3a coboit npaBo He 0B6HOBAATH
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
VNHBECTULMOHHbIMU MHCTPYMEHTAMK, YNTOMAHYTbIMM B HacToslem otyeTe. 3A0 «banTuitckoe PrHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NOANTUKY, HaNpPaBAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMAbHBIX KOHPIMKTOB MHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTU 3a NPAMOI AN KOCBEHHbINM ylepb, HAacTyNMBLLNIA B pe3yabTaTe UCMNONb30BaHUSA
HacToaweln Ny6anKaumm uam ee cogepianus.

© 3akpbIToe akuMoHepHoe obuiectBo «banTtuiickoe PrHaHcoBOe AreHTCTBO»
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